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Ha ,CU KU ED — AkuyunorepHa obwHocT" Al
rp. Tvprosuwe

HAOKINAL HA HE3SABUCUMUSA O4QUTOP

Hoknaa sBbLpXy hMHaHCOBMSA OTYeT

Hvue wu3Bbpwuxme oauT Ha npunoxeHus duHaHcos oTyeT Ha ,CU KU E® -
AkumoHepHa oBHocT” Afl, BrniovBaly cyeToBogHus DanaHc kbm 31 gekemspu 2008 r., otyer
3a NpuxoauTe 1 pasxoauTe, OTYET 33 NPOMEHWUTE B CODCTBEHUS KanuTan, OT4eT 3a napuyiHuTe
noTouu 3a roguHaTa, 3aebplUBalia Ha Tas3wW garta, Kakto u o6obuieHOTo onosecTaABaHe Ha
CHLIECTBEHUTE CHETOBOAHM NOMUTUKN U APYTUTE NOSCHUTENHWN NPUNOXEHMUS.

OmezosopHocm Ha PLKOEOACMBOMO 3a (PUHAHCO8US omyem

OTroBopHOCTTa 3@ U3rOTBAHETO U AOCTOBEPHOTO NPEACTaBAHE Ha TO3U hUHAHCOB OTYeT
B CboOTBETCTBME C HauvoHanHwTe crasaapTW 3a (OUHAHCOBW OTYETW 33 Manku U CPeaHu
npeanpuAaTUR Ce HOCW OT PbKOBOACTBOTO Ha NpeAnpUATUETO. Tasu OTrOBOPHOCT BKMOYBA:
paspaboTsare, BHeApPABaHE N NOAABLPNAHE HA CUCTEMa 3a BbTPELLEH KOHTPON, CBbp3aHa ¢
W3roTBAHETO U [OCTOBEPHOTO NPEACTaBAHE Ha (DMHAHCOBW OTYETWU, KOMTO Aa He CbAbpXaT
CbLWECTBEHM HETOYHOCTU, OTKNOHEHUA U HECHLOTBETCTBUS, HE3ABMCUMO Aanu Te Ce AbMKaT Ha
M3Mama Wnu Ha rpewka; noadop v NPUNOXEHWE Ha NOAXOAALM CYETOBOAHW NOMUTUKA, W
M3roTBAHE Ha NPUONW3UTENHU CYETOBOAHW OLIEHKM, KOWTO A3 Ca PasyMHU Npu KOHKPEeTHUTE
obcroaTencTea.

OmeosopHocm Ha odumopa

HalwaTta oTroBOpHOCT ce cBexaa A0 M3pasABaHe Ha OAWTOPCKO MHEHWE BLPXY TO3M
dMHaHCOB OTYET, OCHOBABALLO CE HA U3BLPLUEHUA OT Hac oAWT. HawwvaTt oauT Bewe nposeneH
8 CbOTBETCTBME C NPOdPECUOHANHNTE N3NCKBaHMA Ha MexyHapoaHUTe 0AUTOPCKW CTaHAapPTy.
Tean craHgapTM HanaraT cna3BaHe Ha ETUYHWUTE M3UCKBaHWA, KakTo M oauTsLT Aa bBbae
nnasvpaH u nposefdeH Taka, 4ye Hue Aa ce ybeaum B pasyMHa CTEneH Ha CUrypHOCT 4OKOSKO
(PUHAHCOBUAT OTHET HE ChAbLPXKA CHLECTBEHU HETOYHOCTW, OTKIIOHEHUA U HECLOTBETCTBUA.

OanTbT BKNKOYBA M3NBNHEHWETO HAa Npouesypy C Uen nonyyasaHe Ha OAMTOPCKA
[oKazaTencrsa OTHOCHO CyMUTE W ONOBEeCcTABaHWATA, NPeACTaBeHn BbB (DMHAHCOBUA OTYeT.
WN3bpaxute npoueaypy 3aBUCAT OT npeueHKaTa Ha OguTopa, BKNYMTENHO OLEHKara Ha
pPUCKOBETE OT CbLECTBEHM HETOYHOCTWU, OTKIIOHEHWMA W HECLOTBETCTBUS BbB (DUHAHCOBWUSA
OTYET, HE3ABMCUMMO fann Te Ce AbMKaT Ha u3Mama Unu Ha rpewka. [pu U3BbLPLIBAHETO Ha
TEe3W OUEHKW Ha pucKa OQVTOPBLT B3EeMa Nop BHUMaHWE CUCTeMaTa 33 BbLbTPELeH KOHTpon,
CBbp3aHa C M3roTBAHETO W [J0CTOBEPHOTO NpeacTaBsHe Ha (PMHAHCOBWMA OTYET OT CTpaHa Ha
npeanpuaTUeTo, 3a Ada pa3paboTu O4WUTOPCKU NPOUEAYpW, KOUTO ca MOAXOAAWM npu Tesw
0BCTOATENCTBA, HO HE C LeNn u3pasnsBaHe Ha MHEHME OTHOCHO eEKTWBHOCTTA Ha CUCTeMaTa 3a
BbLTPeLEeH KOHTPoN Ha npeanpuaTueTo. OauTLT CbLUO Taka BKNOYBA OLEHKA HA YMEeCTHOCTTa
Ha npunaraHuTe CYETOBOAHW MNONWUTUKW W Pa3yMHOCTTa Ha NPUBNN3UTENHUTE CHETOBOOHM



OLeHKM, HanpaBeHW OT PBLKOBOACTBOTO, KaKTO M OLEHKA Ha UANOCTHOTO NpeacTaBsHE BbB
(hrHaHCOBUA OTYET.

CuuTtame, 4e U3BBLPLUIEHWAT OT HAac OAWUT NPEAOCTaBs AocTaTbyHa M NoaxoAAwa 6a3a 3a
M3Pa3eHOoTO OT Hac OAUTOPCKO MHEHME.

Odumopcko MHeHue

B pesynrat Ha ToBa, yaoctosepsaBame, Ye (hUMHAHCOBUAT OTYET NPEACTaBA 4OCTOBEPHO,
BbB BCUYKM CBLLIECTBEHM acnekt, (PUHaAHCOBOTO CBLCTOAHWE Ha NpPeanpuATMETO KbMm 31
Aekemepyn 2008 roanHa, KakTo W Herosute (HUHAHCOBW Pe3ynTaTi OT [eMHOCTTa U NapuyHUTE
noTouu 3a rogvHaTa, 3aBbpluBalla Torasa, B CbOTBETCTBME C HauvoHanHuTe craHgapt 3a
thuHaHcoBM OTYETV 32 Manku U CPeaHN NPeANPUATUSA.

Loknag BbpXy ApYrv NpaBHM U perynaTopHu M3UCKBaHUA

CovrnacHo usucksaHuATa Ha 4n. 38 an. 4 or 3akoHa 3a CYETOBOACTBOTO. Hue ce
3ano3Haxme CbC CbAbPXAHWETO Ha NPUNOXeHWs Aoknag 3a gelHoctrta 3a 2008 r. B peaynrar
Ha ToBa yaoCTOBEpABame, Ye NpegcraBeHWsT OT PbLKOBOACTBOTO AOKNafd 3a AeWHOCTTa € B
CbOTBETCTBUE C (PMHAHCOBUA OTHET./,
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CYETOBO/EH BAJIAHC
Ha ,CUA DKW E® - AC" A[]

= ;- Kbm 31.12.2008 . S o

AxTHB = 2 Macus |
BERnsR | L Cyma (xunnesa) [ Cyma(xunnesa)

Pazpenu, rpynu, cTaTmu Texyu roausn) Npegxoana Pazpenm, rpynu, cratm Terywa NpeaxogHa
e TOAUHA 3 TOAMNA oAMHy |
a = 1 2 a S| 2
HCaH, HO HeB A. Coberaen kanwran
yun (A 1. 3anuncan xa S
F II. Mpesun or

:l._ﬂ JAYETH OT pasoiiva AeitHoCT )
2. KOHGECHM, NATEHTI, NMUEHIAN, TLRTOBCKH MaPKX,

I11. Pesepe or

|\REOTPAMKN NPOAYKTH W ADYTH 1 nNpasa i aKTHEr

3_-?29?-3@ penyTaumn
4, MpepscTspenn asancy 1 HEMATEPHANHW AKTHBY B
NPOUEC HA HITPasfaHe

412 Pesepn cBbpzan ¢ iakynen colcroenn arm

4 4 3. Peseps cunaco yupeanTench axt

A Apyiu pesep

O61yo 3a rpyna IV:

- 3eNil

V. Hatpynana newan6a (3ary6a) or munann

- crpaan

FORMHMK, B TN

-P et

2 Mawikin, NPOMIBOACTHEND OBOPYALINE W anlapaTypa

= u: Jaryba

L

3. CLOpbXEHMA U APYTH

4. MDEACCTABEHM ABAHCH W AWIFOTPANA MaTRPHANKN

O6ujo 3a rpyna V:

QKTHEI B NPOUEC Ha M3M

VI. Texywa nevan6a (sary6a)

OBLO 3A PA3AEN "A™:

060 3a rpyna II:

5. MIpoBNawM w cxopuM 323

II1. Aunrocpounu ¢ OBH AKTHBH

|1 NIpaBuavut 38 nenGu 1 APyTH NORCEHA JBRETHEHNA |

L. AXUWM H ASNOBE B NPEANPHATUR OT rpyna

2. MpoBA3NA 32 A3KEUR BT Y

2, MNpepocTaBeHi JAENH Ha oF rpyna

< CTCPOUEHM JANMRM

3. AN ASNOBE B ACOUNAPAIN I CMeCelin

3. [pyrH NPOBH2IH M CXOAHN IAAN

.EEEM, e S
. [TPEADCTABEMH 32EMM, CBLP2AHN C ACOLMMPAHH It

CHECEKM NPEANPHATHA O6wo 3a pazpen B: 0' Q.
5. AuArOCPOUHI WKBECTIILIN . Japuamenns A1 HITY

| 1. O6AMrauiOKKI 3AERI ¢ OTACNHO NOCOYBANE Ha |
6. Apyrn saemu BTN - 0!
7. Makynesn coBCTEEHW 3KYUW HOMUHANKA CTOMHOCT RERY
........ XHA N, — X X |- A0 1 ronHa

Obuyo 3a rpyna 111: . 0 - Kap 1 roanna
V. Orcpoyenn panvum 02, 3am KM (PIKANCOEM IPEATPIATIE, B T840 0 o

O6wo 3a paspen 6: 4 - a0 lrogHa |

B. Texywm (xpaTkorpaittn) axrusn - Waa 1 ropusa B
1.Mavepuannu - 3. Nonyyenn aBasch, B TA.:

1. CyposuHu U MaTepuani - A0 1 roguHa —

2. HE3aBRpWIERD NPOIIBOACTED - haa 1 ropuna

3. Npoaykui # cToxm 8 T.Y.: 4. Jagn KbM ADCTABN LN, B TN

- NpoAYKUM A0 1 roguHa =

- CTORM o - Kaa 1 reansa
A, Mpeaacrasenn asanck a5 2105, 3amm N0 NONKUK, B T54.:

O6uyo 3a rpyna I: o 0 - o 1roanna
1L BseManus - waa 1 roea =
1.8 1A OT KAHEHTH W AOCTABUNYM, B TN hrmeriaiars 6. JAZLNAMENNA KM DPEANPHATHA OT rPyna, B T4
- Hap 1 ropeda & A0 1 roamHa

2. BIEMAHHA OT NPEANPIATHR OT 1DYNA 8 T4, - kaa 1 roguma

_- Hag 1 fopuna .

7. 3ap) NHA, T Cac "

3. HIEMAMHE OF HPEACCTABEHM 3aBHN, B TN [MPEANPHATUSR, B T4, =
|- Hag 1 roguHa - - A0 1 roguHa

4 Opyrn BTN 2 - - Hap 1roguma
|- Han 1ronuHa 2 ..|8. Apyrs 328 BTN
| Obuo aa rpyna II: 61 - A0 1 rofuHa

111 MusecTruymnn - Hap 1 roauna

| 1. Ak 1 psnose & npeanp oT rpyna o 21| - Kb nepcoHana, B Ty,
|2, Maxynewrit coSCTREHH AKUHI HEMIHANHA CTOHNOCT X
v XHA DB, X | X | -no1lroauka
A | - Hay 1 roguHa
O6uwo 3a rpyna II1: a1 0| - couryprenty 3ag) , B T4 0 0
....... . ! - Ao 1 roquka - :
IV. Napuunu cpegcTea, B T.4.: [ - Mag I roauHa o
|~ 8 Gpoi = AAHBYHM JAARIDHEHUA
- 6e3cpounm cHeTRM (AenoanTi) o - no 1 roauka N
|O6ujo sa rpyna IV: - Haa 1 roauHa — X
| o | . O6uwo 3apasgen B,
‘ 06wo 33 paspen B: " Ao 1 ropuka_ %
L - Hay 1 roAMHa
r.o W npuxoan 3a 6

| p BTM

Lid

T Paaxopw 2a 6vacuin nepuo

‘cym\_ AKTMBA
36{ .y/./w ’

fava wa n.cmm:zu.olmw r.




MpwunoxeHae N2 2 kem CC 1

OTYHET
3A NMPUXOAVTE U PA3XOAUTE
Ha ,CH XN E® - AO" A4

3a 2008r.
Cyma /xun.nn/ | Cyma /xun.ne/ ]
HaumeHoBaHMe Ha pasxogwure Tekyula NPeAXoAHa | HauMmeHoBaHue Ha npuxoaure Tekywa npeaxoaxa
== rogMMa  rogmWa | roguHa roguHa
o 1 2 S 1 | 2. | 3

A, PA3XOAM : 2 B. nPnuxoav
1. HaManenue Ha 3anacute OT NPCAYKUMA W e
HE3ABBDIWERD NP cTBo 1. Hemu npuxoam oT Npogaxsi & T.4.: 0 0 .o
2. Pazxonu 33 CypoBHHU, MATEPHANK W BLHIWHK TEE fyi2iss
YCNYIH B TN, e a) NpoayKuHs kit
a) cypoeiMK i MaTep 6) cToxn k S 1
) abHWHA ycnyv - 8) ycnyrn o i

! ; 2. YeenuieHue Ha 3anacute oT NPOAYKUWA W
Tatiania: rBe

3. Pazonu 3a npuaocbuzare Ha akTHEM No

CTCNAHCKM HAYMH

4. Apyry Npuxoay, B T.M.0.

|- NPHXORY OT PUHATHPEHHA

3. P, 33 NepcoHana, B TM.:

a) PAasKCAM 33 BLIHATPANASHHS
'B) pa3xonu 33 oCMryposKy, BY.M.:
- OCHIYPOBKY CBBP3aHM © NEHCHM

4, PaaxoAv 3a aMOPTHIUNSR 1 06 3, BTN O6ujo np or oneparush /i
‘a) pasxoau 3a aMopTH3aUMA W obeallenka Ha
AArOTPaiikK MaTep " p 5. MpuxoaH OT YYacTHA B ABLIEPHH, 3COUNAPaHK W
aKTUBA, B T4 0 0 CMECEHH NPEANPHATHR, B T.4.:
_&"Eﬂ?_{fﬂ?[’ 8l |* OTY'JECTMﬂ I npemlpm\mu 01‘ rpyna
w— pasxoamn o oGeauemta "PW‘OA" OT APYrH HHBECTVLWH, 3aeMK,
6) pasxoan ot Ha Teryw| NPHIHATH KaTO HETeKyWM (ALArOCPONHK) aKTHEM,
|(kpaTkoTPaNKHK) aKTVBM BT
15, Opyru p , BT - NPVXOAM 0T YHACTIA B NPEANPHATHA OT rpyna

|a) GanaMcosa CToiMoCT Ha NPOAAAEHH AKTUBK

7 AAPYTH NHXBH W DMHAHCOBM NPHXOAN, B T.5.0
6) nposuanK

I; NPHXOAH CT NPEANPHMATHA CT rpyna
P oT onep c

O6ujo pasxoan sa onep IHOCT DUHAKCOBM HHCTDYMEHTA =
6. Pasxoay oT cOe3yeH«a Ha HUHANCOBM AKTUBW, i
BRNONHTENHO MHBECTHUMKTE, NPUSHATH KaTo B) p oT np HaBanyTHM |

TekylH (KPaTKOCPOUHM) BKTUBY, B T.u: Kypcose . bt

- OTPUUATENHIM PasNiky OT NPOMANA Ha BaNyTHA

|kypcose _ Obwo ¢ P 5 5

7. Pazxoau 3a NMXBH M APYTH DHHAHCOBH

PasXOAH, B T.M.0 |

- , CBBP3AHN C 1 PUSTIS OT rpyna ]
- o-rpnqamnnn pasnikun oT onepaumit ¢ [

ORM AKTHEM [

osm&rm cosm pa. [ N - 1 I
O6uyo p 23 06MYaN) i Ob6ujo np OF OGHYANHNITE AEHH 5 5

8. Nevan6a ot oGuuaﬁna'ra Aeuuocr 8. 3aryGa oT o6uuaiHaTa pgeiHocT 0 0 |
9. MaswHpeanm p T 9. M3BLHPEAHKH NPHXOAH i e
06mo pasxear 1 i | | O6ujo npuxoan 5 i85

1 C A anBa {06lo nprxoan — obiLo 10, CueTosoaHa 3aryba (0Bwo npuxoan — cowo [

\pasxonn) ) panoan) i pistets( AN ¢ 0

11, Paaxoau 3a faHbum oY neyanbara ] e |
12. [pyrv A3aHbUMW, AaNTEPHATHEHK Ma

KOPMOPaTHBHUA AaHbK

13.Mevanba B 4 4 11. 3aryGa (peg 10 ~ pep 11 u 12 ot pasaen A) 0 { 0

‘Benuko (obuwo pasxopu + 11 + 12 + 13) S 5 B (O6uwo np +11) 35 5

flata Ha cuerasane:20.02.2009 r.

Penictpupan opnron
VTP O0p



Mpunoxenue N2 4 kem CC 1
OTYET
3a cobcTBeHUA kanuTan
Ha ,,CH XX ED - A0" AL

3a 2008 r.
(Xun.ns
Pesepen DUHAHCOB pe3ynTaT oT
3 n Peaeps or P MUHANM FOAHHK Texkywa OBuwo
anucaM peMUn oT e2ep8, CBBP3AH € nevan6afa| coScreen
MNokasatenu kanuran eMucun nocleansiy 3akoHoBH W3KyNeHH Feaeps, chiaco Ay Hepasnpegen| Henokputa uTan
OLEHKN y|peauTeneH akT | pesepeu aryba xani
coBCTREHM aKkuMH ena nevanda| 3arySa
a 5 5 g 10

Canpgo B Ha4anoTo Ha OTYEeTHMA nepuoa

“IpOMEHU B CHETOBOAHATA NOMUTUKE

peLUKU

-anfo cnej NpoMeHu B cyeToBogHaTa
MATHUKA U FpeLlikH

A3MEHEHME 3a CMETKa Ha COBCTBEHUUMTE, B T.u.:

aenuyeHue

aMaziesue

DUHAHCOB PEe3yNnTaT OT TEeKYLUMA Nepuoa

Sasnpegentve Ha neyanba B T.4.:
1a AMBMAEHTH

TokpuBaHe Ha 3aryba

Jlocneasaly OUEHKM Ha aKTUBU U Nacusu

‘BENUYEHNA

fdManeHms

Apyru u3MeHeHus B coBCTBEHWS KanuTan

. Canpo KbM Kpas Ha OTYETHHA nepuog

MpoMeHu OT NPeBoan Ha roAuLLIHN (PMHAHCOBK
TUETH HA NPEANPUATHA B YyXOUHA

. COBCTBEH KanWuTan KbM Kpas Ha oia.q::n
Mepuon :?4. é

Hans

Ta Ha CbCTassHe:20.02.2009 r. ¢
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OTYHET
3a NapuMyHMTE NoToUMU
Ha ,CH OXH ED - A0" Ag
3a 2008 .

'HavMeHOBaHWE Ha NapayHATE NOToUN Texyw nepuoa | MpeaxoaeH nepyoa
n

Heten norox ] MocTennedns (1 . Heren notox

a e ey e 3 | 4 =& I 18

A MapuyHM NOTOLM OT OCHOBHA AAGHHOCT e |

Tlapvysyvi MOTOUM, CBBP3EHM C THPrCBCKM KOHTDAreHTH
TlapyyHV MOTOUM, CBLP3EHM C KPATKOCPCUHM
DMHAHCOBM AKTMBM, ABDKEHM 33 TEPrOBCKW LENM
NapyuHy NOTOUM, CBBP33HN C TPYADBM BLIHArPaKACHUS
MapnyHv NOTOUM, CBLP3aHM C NIUXBM, KOMUCHOHHM,
AUBMAEHTM ¥ ADYrY NOAOEHK
MapniHA NOTOLM OT MONOXKATENHY: M OTPULATENHA

-

»N

W

B

v

BaNyTHA KypCoBi pasnvkyy :
6|MnaTenm 1 BL3CTAHOBEHM AaHbUW BbPXy nNevanbaTa
MNnawanxusa Npy pasnpeaenesms Ka nevantu

8/ [Apyrv NapuyKm NOTOUM OT OCHOBHA ABHHOCT

BCMUYKO NapUyYHM NOTOUM OT OCHOBHA AeiHocT (A)
B. | MapuyHuM NoTouM OT HHBECTHLY nen T

1 Mapukn NOTOLM, CBBP3aHM C ABNrOTPaWHM aKTUBU

2 3puuHm NOTOLM, CBBP3EHM C KPATKCCPOUHN BMHAHCOBM
aKvien
3|Mapu4HA NOTOUM, CBBP3IEHU C NUXBM, KOMUCUCHHM,

AWBMAEHTY M APYrk NOAoGHM

4|NapnsHin NoToun oT EusHeckoMBUHaLUMK - NPUACGMBaHMA

5| Map14HA NOTOUM OT NONCKUTENHN U OTPULIATENHA

BANYTHA KYPCOBM PasNAKK

6 Apyrv Napuykv NOTOUM OT MHBECTULUVIOHHS ABMHOCT

~ BCMYKO NapuyHM NOTOLM OT MHBEC | AeiHocr (B)
B. Mapuuxu novoum or pMHaHCOBa AeiHHOCT
MapuyH1 NOTOUM OT eMuTHpaHe u ofpatHo
MPHAOBMBAHE Ha UeHNN KHKa ,
2|MapruHA NOTOUM OT ROMBAHUTENHW BHOTKM 1
BPBLUAHETO UM Ha coBCTBeHMuMTE
3|MapuuHA NoToUM, CBBP32KM C NONYHEHW MK
{_|NPEROCTARCHM SaeMy
4 MapuyKn NOTOUM OT NVXBH, KOMUCHOHHHM,
AVBUASHTY W AYTY NOAOGHK B

5| MNNawaqmna Ha 3aabKERUA NO NU3VHIOBK ACTOBCPK
~6|[1apnuHm NOTOUM OT NONCKUTENHK ¥ OTPULITENHM
BaNyTHW KyPCOBY PazNKi

[pyrv NApuU4HM NOTOUM OT PKHEHCOBA ARIAHOCT

Bcryko napuyHm notoum ot ¢ 7 (B)

. |M3meHenue Ha NapuyHUTE CpeacTsa npes nephona (A+B6+B)
A. |Mapuunm cpeacTea B HaLanoTo Ha nep1oaa

E. |NapuuHu cpepcTsa B kpas Ha nepuoaa

<l

-

~

fara ua cecraeaHe:20.02.2009 r.
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CMPABKA
3a HeTeKywWMuTe(AbAroTpainHuTe) akTnen Kom 31.12.2008 roguHa
Ha ,CH DKW ED - AO™ A}
o ner.ne)
_— — N : :J|FRS§
OTHETHA CTOMHDCT HA KETEKYLIHTE AKTHBM: Mocneasaiua ouewsa AvcpTvazun Mocnefsalua oueki | ooramae’  Banawcosa
- Npecuescwa Kpan K3 | CTSAMACT B KPas Ha
npes (849 ¥ ¢ eproga (7-14)
(11+12-13)

NERACSS 10} . B
T = 13 15

Moxazatenu

“a CTomoct T Drancnesa | b rpan ka
B HAYANATO Ha Ha kaneanTe 8 ¥pas Ha @ wananaTo _ HaukCnesa

neprona kbetalolby npes nepucaa | nepeafa (1+2-3) Yaen e Hian e (4+5-6) Ha neprana . npes neprana
a = 1 2 3 4 5 6 7 8 | 9 10 11

[De3 (OQUHATS.
Hemarapnantmn axtwsn
IpaayrTi 0T passciia pelkioct

DHUSCMN, NATEHTH, NHLEKIMN, TEDTOBTN MIPKK, |
M NPORYCTA W APYTM NosoBion NpaBa i aTve |
bPrOBCKA PNYTRUMA i
TPEAGCTAEEHI 25aHCM W HEMATEDHANHM 3FTHEA B
UeC K2 AIPIKAING

& & 00

8MW W CTPaak, B T.4.:
_-n

L . R R ICO N
Aawke, npor @ SEOPYABANE M ANAPATYDS |-
“HOPRNEHIS # ALYTH ;
TPEASCTABEN ABANCA W AWITGTPaRN MaTeprantn |
WEH 8 NPOLEC H3 U3 2
N O6wo 3a rpyna II:
I. Qunrocpoynn prrancosn »
kUMK ¥ ganose 6 npeanp or rpyna

TpeaccTanesin aeMn Ha NPEANPHATHA OT

o] |00 o000

na S
AKUMMI 1 5 i M
Al
Tpen 3AEMH, CBBR cac p
Mecesu npeanp
IBNrOCpOUHI MHBECTHUMK
1zxy cobcTeenn akuum

=

O6uyo 3a rpyna III:

. OTCposenn RanNbym

°
<
o
=l
4 o o @eo

ito werexyumn axrnsn (I+II+III+IV)

ra Ha cucTasane:20.02.2000 r.




NPUJI0XKEHUE

KbM roauwnus huHancos oTyer 3a 2008 roguna

Ha “CU XU E® - AKUMOHEPHA OBLUHOCT"” Al

(HaWMEHOBANME ¥ NPABNA DOPME HA NPOANPHITHETO)

rp. TbPITOBULLE

(aapec Ha NPOANPHATVETO)

=




. CTATYT U NPEAMET HA QEMHOCT

1. MPABEH CTATYT
“CW AHKW ED — AC" ALl e ocHogaHD npes 2005 rof, KATO AKLMOHEHO APYKECTAD, PETUCTOMPANG OT Thprosuw
OKPBIKCH Cbi, NUCAHO B PErMCTHRA HE THPrOBCKUTE Apyikecrsa nog Ne 129, Tom 45, cTp,122 no ¢. 4. Ne
405/2005 r. / EMK 125561017 npw THbPTOBCKH DEMMCTLE Kb AT@HUMATA N0 BRMCEaHKUATA.

MpeanpuATETO € CbC Ceaanue n aapec Ha ynpasnenue rp. Toprosuwe |, oBwuHa Thprosuule,
yn. “NMunus" Ne 4, Tano B, |, eT.1, cT.2
AAPECHT 33 kopecnokgeHuea e rp, Toprosuwe , obWwdna Teprosdwe, ya. “uaua” Ne 4, tano b, , e1.1, cr.2

Mpes oruetkata 2008 r. ce ynpasasApa 1 ce NPEACTABAARA OT YaBAap Aurenos ALrenos

2. Kanuran'
HpyxecreoTo e
100 % - YacTHa cobCTasHacT,

3a aKuMoHepHW apyxecTna’:
PEeracTpupanuaT OCHOBEH KanuTan Ha ApyXECTBOTO € Pasaenes Ha akuWy, KaskTo cnensa;

Opywecteoro e ¢ kanutan 50 000 neea, pasnpeaened & 5 000 6p. akuum c NpaBo Ha rnac ¢
HoMuHanHa croiHocr 10 nesa BcAka egHa, oT xouto 2 500 Bp.
OOUKHOBEHU NOMMEHHW aKWAW C Npasc Ha rmac i 2 500 6p. akuvw Ha

NpUHOCKTEN.
AKumnoHepm Yyacmue Yyacmue 8 kanumana:
3xapu XKennakos Towes, EMH. 6804120540 50%
Yaspnap Anrenos Axrence, ETH: 6103201066 35%
MTI — KopnopeiisbH, BUpRKAHCKI C-BH - 15%
OBuo: : 100.00%

Mpes 2008 r, cynmara Ha perncTpUpaHns KanuTan He ce NPOMEHA,

Mpes 2008 r B cuCTaBa HA AKUMOHEPUTE KE €A HACTLNUAWN NPOMEHN.

3. MpeameT Ha geHoCT
PerncTpupannaT npegmer Ha AelHocT € INpoUsBOACTBO Ha paanuyHy BUAOEE ra3oobpasHn u TeYHM
Bb3NEBOA0POAN Ype3 NpepaloTka Ha AWMHW [A308&. CTPOWTENCTEO M
eKkcnnoatayus Ha NPOW3BOACTEEHW MOLLHOCTK 3a npepadoTka Ha AMMHU
rasose B raaoodpasHK ¥ TEUYHW BLINEs0A0poAN W TAXHATA no —
HaTaTbWwHa npepaboTka A0 fOpMBa W CYDOBMHM 33 NPOMABOACTEC Ha
XMMUYECKM NPOAYKTH, BBHIWHO ¥ BLTPELUHO TbLRrOBCKa AEMHOCT ©
razoodpasHn 1 TeYHM BLIMEBOA0ROAW, ¢ MUHEPANHA N CUHTETWYHM
ropvBa BCAKAaKBKM APYMM HedTONPOAYKTM ¥ TEXHWTE MDOUIBOAHM;
NPCW3BOACTEO M NNACMEHT Ha  ApYrd XMMUHECKW NDOAYKTH, KaTo
CHHTETUNHM NPOAYKTA NONYy4asaHy oT npepaboTa Ha AMMHW rasose |

! MpuncALIO ONOSECMATING O CIMPARG HE MBPE085K APYHESMAN (e U GIM BEHONUNHY MBP208YL}
“ Credea 0a c8 3aYEPRHE,AN0 & Nenywna uigopmacuama [3a GO, £7)




CTPOMTENCTSO W EKCNNoaTau4s Ha OeH3MHOCTaHUMM W CKNagcew
BMECTUMOCTM 33 CLXP3HABAHE H& TeYHu u rascobpasHy ropusa;
DaaKpUBaHe Ha CKN3Q08WA NNOWW ¥ MAras3vHHU MPENM; TPaHCMOPTHA
AEFHOCT BbB BLTPEWHC W MEXAYHADOOHO CLOOLEHWA, CTOKCE ¥
K3aYECTBEH KOHTPOM BLpXY ropwsa, ApPYrv HEMTONPOAYKTH W TexkuTe
NPOX3BOAKHW; CTPOUTENHD NPSANPUEMAYECTBO; bPaHyaia Ha TLpProecsa
MapKka;, CRen<d ¢ HOoy-xay W WHTENEKTYanHu NPOAYKTH. TbproBoKO
NPEACTABUTENCTEO W NOCPEAHMMECTBO; PIOYBLRCH,  MAPKETMHT W
UHMEHERWHr, pazpaboTeaxe Ha cTpaTtervu; Bu3Hec nporHo3w; creg
cHaBaABaHE C NULIEH3 33 CHOTBETHUTE JeNHOCTH, 33 KOWTO TS M3NCKEa
TaKsg,

MNpes 2008 rogura ,CY KN E® — AQ" Afl <& & OCHLIIECTENBAN0 KOHKPETHA AefHoCT, # e
pEaANKaUPano NPUXoan oT NUXBK, CBLP3aHKN C NPERCCTABEH 3aeM;

Il. BA3A 3A U3rOTBAHE HA rOAULLIHUA ®UHAHCOB OTYET

1. OCHOBHM NONOXEHUA

HactoswuTe duHascosu otvety Ha AP [V ED - AQ™ Al ¢a W2roTBeHW B CLOTEETCTEME C
M3UCKBAHUATA Ha HauWoHanHWTe CTEHAADTW 3@ PMHAHCOBY OTHETH 33 MANKN W CPEGHW NPEANEUATUS
(HCeCMC),

HacToawMTe MrHAHCOBK OTHYETH HE Ca KOHCONUAMPAEHU,

2. OryeTHa BanyTa
PUHAHCOBUTE DTHETH C3 UIFOTBEHW ¥ NPEACTAESHY B BBLNrapcxyt Nena, 3akPLINeHy A0 XMIRLE W
8 CLOTEETCTBME C NPUHUWNA Ha UCTODMYECKATa LUeHa;

3. basa 3a oueHARaHe .
Basara 3a OUeHABaHE HA QBNrOTPANHKM MATEDRWANHY U HEMATEPMANHN AKTUBW, UENONABAHA NPW
WIrOTBAHETO Ha hNHAHCOBUS OTYET & UCTOPMYECKA LIgHa,

4. CYeTOBOAHM NPUHLMMK
HacToAwWTe MUHAHCOBK CTHETH Ca MArOTEEHW NPY CNA3BaHE Ha NPUHLMNUTE:
s TSKYLO Ha4YUCNABaHe:
AENCTBALLO NpegnpuaTue,;
npegnasnueocT;
CbNOCTaBUMOCT MEXAY NEPUXOQUTE W PasXoguTe;
NPERUMCTEC Ha CbAbPKaHNMeTo npeg hopmaTa;
38NassaHe nNpy BbL3MOMHOCT Ha CYETOBOAHATAE NONMTUKA OT MNPEAXOAHMA OTdSTeH
nepuog;
¢ HEIABUCUMOCT Ha CTALMHWATE OTYETHW NEDMCAY W CTOWHOCTHE BPBLIKE MEXOY HaYaneH u
Kpaen BanaHc

5. Onepauuu ¢ yyxaecTpaHHa sanyTa

Onepayuute ¢ YyMABCTPAHHA BanNyTa CE OTYUTAT B Nesa N0 COMEHHMA KypC, NPUNOXUM 8 EHA
Ha MaBLpLUBAHE Ha caenkaTa. MNapuyrHnTe akTUBU ¥ NACUBM, ABHOMUHUDEHK B YYWASCTPEHKE BanyTa,
CE OTHMTAT B NEBA NO 3AKMHOYMTENHUS KYDC B AEHR Ha W3roTasHe Ha GanaHca. Kypcosure pasnvkd,
MEOUATUHALLM OT TS3u ONEpALMY CE OTYUTAT BLE (PUHEHCOBMA PE3yNTaT 3a NepUo/a.




. NPUNACAHA CHETOBOHA NONMUTUKA
HeTekyww (A LNroTpanHm) aKTueu

1. HemaTepranHu aktueu

1.1. Kato pgwnrovpaidHu Hemarepwanku akrvanm 8 CHU DKW Ed - AQ" Afl ce npuawasar
NpUAOSUTATE N KOHTPONMPEHN DT NPEANPUATHETO YCTAHOBUMU HEUHAHCOBI PECYPCH. KOUTO HAMAT
hranuecka cyBCeTaHUMR, ©a CbC CbWECTBEHO 3HaYerne npu ynotpedarta um 1 oT NanonNaeaHeTro um ce
OMAKBAT UKOHDMWYECKW M3roaun.

Mpea 2008 r. npeanpUATUETO € B NPOLEC Ha NpugebuBaHe Ha NATEHT 338 MeToA Ha Nony4asaxe
Ha BbINEBOAOPOAN OT BBLINEPCAEH ABYOKWUC, KAaTO KbLM MOMEHTa Ha cbetaesHa Ha PO He ca
H3BbPLUEHW AONBNHWTENHU PasXoaW N0 NPUACOUBAHETO Ha MOPENCCONEHNA AKTHE,

AKTWBW, Ha KOWTO UEHaTa Ha npugodupaHe e ekBURaneHTHa wan Haaswwaea 700,00 nesa’ ce
KanuTanuanpar.

1.2. Pasxogute 3a [elHOCTW N0 pasedTue, PEe3ynTatTe oT KOWTOo Ce W3ncnagaT aa
NPCUIBOACTBO W PEENNIALNA HA HOBWM MNKW NOAOGPEHNE Ha CLLUECTBYBALLMTE NDORYKTA MK NDOLECH,
C& KanWTanuavpat, Korato ca Hanuue oBekTWBHW N0Ka3aTencTea, Y€ NPOAYKTLT WAW NPoLechLT &
TEXHHUHECKWM ¥ WKOHOMUMECKW DPRANW3WPyeM 33 UEenuTe Ha NPOWIBOACTEOTO W NPEeAnPUATHETO
pasnonara ¢ QOCTaTb4yHO PECYpCH, 3a fa DHHANW3NPa PaJIsUTUeTo,

Kanutanuanpannte paaxoaw BINIOHYBAT HANPABEHATE Pasxofl 3a MaTEpUany, APEKTHO BRONEH
TPYA ¥ CLOTBETHATA NPONOPLMOHANHA YAacT OT HEeNnpeKkuTe NPOW3IBOACTBEHW padxcaun. Ocrasanwre
paaxoAu 3a palBnTHe ce NPUZHABAT KATO PA3X0/l B MOMEHTA Ha TAXHOTO BL3HUKBAKE.

KanutanuanpaHure paaxofud 33 pPAa3BUTME CE& OoT4MTaT No ceBecToMHOCT, HamangHa c
HATPYNaHaTa aMopTU3aLMA W 3arybu o1 obesyeHka.

1.3. MepBOHAuYANHO BCEKW AbNTOTPAEH HEMATEPHANEH akTUB Ce OLEHABa, KakTo cneasa

a) MNpn pocTaska OT BBHWEH [OCTABYMK — NO LEHA Ha NPUAodUBaHe, NokynKata UeHa
(BKNIOYNTENHO MUTATA ¥ HEBBL3CTAHOBUMATE QaHbLW) ¥ BCUYKU NPEKW PA3Xcean

Korato npraobueaHeTo e CBbp3ano C Pa3cpodeHe NNalwjaHe Ha TebpAa Dasa, painikaTa mexay
CEralwHaTa CTOMHOCT Ha BCHYKW NNAWAHWA W CYMATa Ha BCUMEKM NNAULAHMS CE NPW3HaBa 3a NUXBEH
pazxoa Npea Nepuoaa Ha pa3dcpoyeHo nnawjaqe,

Korato npuaoBueaHeto € CBBLP3aHO ¢ Pa3CcpoOyMeHo nnawaHe Ha npomeHAlwa ce 6a3a,
NLPEOHAYANHATA OUEeHKa ce onpeaens npubnusuTenHe' chbobBpasHo 3asMCMMOCTTa Ha 3anoxeHara
nponmaHa Ha Bazara.

©) NupeoHaYanHaTa cueHKka Ha ChLINAAeH B NPEANPUATUETO HEMATEPUANEeH akTUE Ce ONpeaens
N Ha4yvH, WASHTHYEH H3 BL3INPUETHA 3a onpegenAHde Ha ceDecTOMHOCTTE HA NpoM3BeaeHaTa
NEoAyxUMa B NPEQNPUATUETC W NpedcrasnAea cbopbT OT PaIXofUTe, WIBLPWEHW A0 MOMEHTa, B
KOWTO HEMATEPWANHWAT aKTHB 3a NPLE NbT € NOCTUMHAN KPUTEPUWUTE 33 NPU3HABaHe.

8) MLpEOHAYANHATA OUEHKE HA HEeMATEpVAaNneH aKTHB. NONYYeH B PEAYNTaT Ha De3pLAIMe3gHa
CAenKa, ce onpeaens no cnpaseqnuBara My CTOWHOGCT,

ry MepsoHavanHara OUEHKa Ha HEMATEPWANEH aKTWB. NONYYEH B PE3YNTAT HA ANOPTHA BHOCKA
no pena Ha THbproBCKWA 3aKOH, CE ONPEens No CTOHHOCTTAa My, NpWeTta oT ceaa u o7 OC ka
APYHECTBOTO,

A) MNo cnpaseanveaTta CTONHOCT HAa NONYYEHWA AKTWS — NPY 3aMAHa WNW YacTUyHa 3amaAxa
CRELy HECXOAEH HEQLNTOTPAEH MATEPWUANEH aKTWE NN APYrv aKThaw:

e) [MupeoWayanuata oUEHKA Ha HeMarepwaneH aKTue, npwaoBuT W  npuakatr e
OUIHECKOMBUKALWA & HEro8aTa CNPABeANNBa CTOWHOCT B AEHA Ha NpraoBueaHeTo,

1.4. Nocnegeauinre paaxoAn N0 AbNTOTPARHWTE HEMATEPUaNHW aKTVBW CE KaN4Tanuaupar,
KCTaTO Yped TAXHOTO peanvIvpane ce yBend4yasa 0BbAew|ata WMKCHOMWYECKa W3roAa =aj Tasw or
NEPBOHAYANHO OUEHEHATA CTARAAPTHA €DEKTUBHOCT H3 CEIECTBYBALLNA aKTHE.

Beuukn gpyrv nocneagany pasxoAn. B T4, ¥ 3a MOAQbPHKEHE Ha NbPBOHAYANHKO YCTaHOBEHATA
CTaraapTHa edexTMBHOCT Ce NPU3HABAT 33 Pa3xog B Neproaa, NPea KOUTO Ca HanpaseHw

PasxoauTe 33 YCLBLPWEHKCTBaHE T.e Te3W, KOWTO BOAAT A0 YBENWYABAHE HA OYaKBaHWTE

: E
Cnedas 08 C& NOCOYY KCHDUMMO ONPe0oiesun ChaNachn CNEMOBDGHANE (ONWNGND K NDEANDURIMUBME | NPUR&2aH
COIHOCMEN (T2 N CLIETMBEROCT 28 ALNSOMPAGHLME HEMEMEPIATING AKTIGTLY




WKOHOMUYECKM  WM3rogu  CNPAMO  NbPBOHaYaNHO OUSHEHaTa CTaHAaapTHa edEekTUBHOCT  Ha
CLIECTEYBAWMUA 2KTHE C& OTPAZABAT KaTO YEENWMEHKME HA OTMETHATE MY CTOWHOCT (UN¥ ¥aTo oTReneaH
HEmMarepuanes aKTue),

1.5. BpemeHHOTC u3sexaaHe OT ynotpeba Ha [bMAroTpalHsuTe HEeMaTePUaNnHWA  aKTuaw
(KOHCEpBUMpaHE) ce npunara No OTHOLEHWE HA aKTWBW, KOWTO He Ce NON2BaT 8 ASWHOCTTa Ha
NPeANPUATHETO 33 NEPUOA, He NO-KPaThk 0T 12 (aBaHageceT) mecaua,

3a Nepuoaa Ha KOHCEPBAUMA Ha AKTUBMTE HE CE HAYUCNABRA AMOPTHIALNA.

KbM KOHCEpBaUWs Ha QuNroTpaiHi HEMaTEPWanNHKM aKTUEN C& NPMGTHNBEA HA Da3a MKoHOMWYECKa
050CHOBKA W B3eMaHe Ha pelleHWe 3a KOHCEPBAUWAT3, MNaH C KOMKPETHW nNpoueaypd 2a
OCHLLWECTEABAHE Ha KOHCEPBAUYATA, MIMCKEAHWATA, NPY M3NBNHEHUETO Ha KOUTO LUe Ce OCLLUSCTEN
MOBTOPHOTO BhLAeNdaHe Ha aKTueuTe B ynoTpeba, KakTo W NporHo3a 33 OCLLECTBABAHETO Ha Tean
W3NCKBAHUA.

1.6. AmopTHraauua

AnopTtuaauyuns aa 2008 He e Hauvensearna. Hama 3aBeasH? QLNToTPaiHK HeMaTePNanH aKkTHEN

AMODTUZIUNATE C& HEYACNABE W NPW3HABE KaTo paxone Or4era aa NEAXCANTE W PEIXDAUTE Ha 6332 nuseinus
METOM Bh3 OCHODA M O4AKBAHNA CPOK HA NCNBSH JXHBOT HA QBNTOTRAAHUTE AKTVEN.

AMOPTU3AUMATA Ha ALATOTPARHUTE HEMATEPUANHW aKTWBW Ce HAYMCNABa OT Meceua cnefsall
MECELA Ha BLBEXGAHETO UM B eKCNNoaTayua,

2. QbnroTpaHKM MaTepuaniu akTuem

2.1. Kato gunroTpaitHy matepuanty aktuen 8 CW DKW Ed — AQ" Afl ce TpeTupaT u npuaHagar
NPURCTUTUTE W NPUTEXEBAHW OT NPEANPUATHETO YCTAHOBUMMK HEUMHAHCOBU PECYypeH. KOWTo ce
ovakaa Aa b[aT M3NON3BaKN NPES NOBEYE OT €AWMH OTHETEH NEPUCA, WMAT HaTypanHo-EelecTeera
thopma 1 ce MINoN3BaT 33 NPOU3BOACTEOTO WWNK AocTaekaTal Npoaaxbara Ha aKTHBW UNu yonyry, 3a
0TRABaHE NoA HAeM, 3a aAMUHUCTRATHBHK UNK 33 APYI Uenu,

AKTWUBW, HA KOMTO LeHaTa Ka npugobueaHe e ekeuBaneHTHa wnwn wagevwaea 700,00 nesa ce
Kanuranuanpar,

2,2. lMupaoHayanHo BCEKW ABLNTOTPAEH MATEPWaneH axkTMB CEe OUEMABA N0 UeHa Ha
npuachrease, KOATO Ce CNPeAens, KaKkTo Cneasa:

a) Mo uerata Ha npuaobyBaxe - NOKYNHATa UeHa (BINICHUTENHO MUTATA U HEBBL3CTAHOBUMUTE
A3HLUKW) W BCWMEM NpEkW pasxogu. Korato npuaobuBaHeTo € CELPIAHO ¢ PascpoMeso NNallaHe,
pasnukata mMexay CerawHaTa CTOMHOCT Ha BCHMYKKW NNALAHWA W CYMATa Ha BCHYKW nnalwjaHua ce
NP®3HaBa 3a NMXBEH PaaxoAa NPE3 NEpUoaa Ha PaacpoYeHo NnaulaHe,

6} CebecrodHocT - KoraTto ca Cb3JAfeHW 8 MPeANPUATMETO (HanpaseHWTe pasxoan 3a
MaTEpUany, AWPEKTHO BMNoXeH TPyA W CbLOTBETHATa NPONOPUMCHAnNHa HYacT OT Henpekwte
NEOW3BOACTBEHK Pasxoau).

8) Cnpaseanvea CTOMHOCT - KOraTo ca NonyyeHu B peaynTar Ha BeasbamesnHa caenka,

r) Mo ouerka, npueta ot cbaa v oT OC Ha APYKECTBOTO NMNHOC BCUHKM NPEXY DAIXOAN - KOTaTo ca
NONY4YeHW B PE3YNTAT Ha anopTHa 8HOCKA N0 PeAA Ha TLPreBCKMA 3aKOH.

a) Mo cnpaseanvBata CTOMHOCT Ha MONYYMEHWS AKTMB — NPW 3aMAHA WNK YacTUYHA 2amMAHa
CPELY HECXOASH ABNTOTPAEH METEPUANEH BKTHE WUNWU APYT aKTUBW,

e) Mo HanaHcoBa CTCMHOCT Ha OTQ3ASHWUR AITUE — NPWU 3aMAHa Ha NOROSEH aKTMB, KONTC WUMa
cxofHa ynotpeba 8 cblaTa cihepa Ha CToNaHCKaTa 4eHOCT U CXO/HE CNpaseaAnyvBa CTOMHOCT.

2.3. [locnepsawwte pasxoau N0 ALATOTPANHUTE MaTEPUANTHA AKTUEK C& KAnWTaNnManpaT, Korato
Hpes TRXHOTO peannsvpaHe ce yeenudasa Obgewjarta WKOHOMUYecka u3roaa Han Taau oT
NLEPBOHAYANHO OUEHEHATA CTaHAapTHa ePEITUBHOCT HA CLILECTBYBAUIMA aKTVE

Bewusv gpyrv nocnegeany pasxofu Ce NPUIHABAT 3a paIxoa B Neproga, Npes KowTe ca
HanpaBeHu.

2.4, Cnep NupeCHAYanHOTO NPU3HABaHe KaTo aiTWB BCEKW ALNTOTPAEeH MATEPHANeH aKTHE Ce
OTH4TA N0 LeHa Ha NprAODWBEHE, HAMaNEHa C HAYMCNEHUTE aMOpPTU3aUMK W HaTpynaHaTa saryBa oT
oBeayexka.

2.5. BpewmerHoTo wssexgaxe 0T ynoTpeda Ha AbArOTPanHWTE  MaTepwanHy  akTuad
(kOHCEpBUpaHe) Ce npvnara NO OTHOWEHWE HA AKTHEW, KOMTC HE Ce Nen3BaT 8 AelHOCTTa Ha
NPEANPURTUETO 33 Nepuog, He Ne-kpaTek oT 12 (apaHageceT) meceua.
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3a Neproaa Ha KOKCEPBAUWA HA BKTYBMTE HE Ce Ha4YvCNABa AMOPTUIALMA,

KoM KOHCEpBaUUA Ha ALNTrOTPARHW MATSpranid akTUsyX ce NPUCTENBA Ha Dasa WKOHOMWYECKA
0DOCHOBKA W B38MaHe Ha peleHne 3a KOHCEepPBauWATa, NNaH ¢ KOHKPETHW nNpousaypw 3a
OCBLUECTEABAHE HA KOHCSPRBAUMATA. M3NCKBAHUATA, NPU WANLNHEHWETO Ha KOWTO LUE CE OCLLECTEW
NOBTOPHOTO BLEEXAAHE Ha akTMeuTe 8 ynotpeba. KaKTe W NPOrHo03a 3a OCHLIUECTBARAHETa Ha T&3n
W3UCKBaHWA,

2.6. AMopTUzaums

Amoptusauvn npes 2008 r. He & HaducnAzana Hama sasenexn OMA

3eMATa U BRPEMEHHO U3BEAEHWUTE OT YNOTpeda akT#EN He Ce aMOpTHaUpPaT,

AMODTU3AUMATE Ha QENrOTRAMHWTE AKTMSY CB HAYMCNABA CT Meceua. CNeABall MEeceua Ha
BLESHAAHETO UM B EKCNNOATALMA.

3. UHBECTULMOHHU UMOTH

3.1.3a 2008 r. 8 ,.CU DKW ED — AQ" All Hsma aKTWBY, XOMTO Ce TPETUPAT W NPU3HABAT KaTo
MHBECTULWNOHHM UMOTH,

4. UHeecTHyuu

4.1. [buwepHd ca npesanpusaTusTa KoHWTponupasu ot .CU DKM E® - AQ" AL Koutpon
CbUIECTBYBA, KOraTo NPeAnpUATUETC NPUTEXABa BNACTTA, ANDEKTHO WNK MHOUPEKTHC, Aa yNpasnsasa
h¥HAHCOBATA W ONEPATWBHA NONWTUKA H3 APYIO NPEANPUATWE C Orneq MSBNUHAHETO HA W3roAW oT
AelHoGTTa My.

MNpes 2008 r. ,CU IXKM ED — AQ" AJ] He & WIBLPLLMND MHBECTULMY B QLWEDHY NDEANDNATHN;

4.2, AcoywmpaHu ca NpeanpuaTUATa, Bspxy kouto AP W EO© — AQ" ALl oka3sa 3HAUWTENHD
BWSHWE, HO HE W KOHTPON BLpXY (DMHAHCOBATE UM M CNEDATYBHA NONUTUXA,

MNpea 2008 r, Ha ca MIBBPWEHA MHBECTULIMK B 3COLMUDEHY NPEANDUATIA;

4.3. Opyru uHsecTiymg

[lorosopHUTE B3aWMOOTHOLUEKWA C APYIWM NPSANPURTUA, N0 cunaTa Ha keuto ,CH DKW E® - A"
All  ce e aHraxmpano CuC CTONAHCKA REMHOCT, NOANEXELLE HA CHBMECTEH KOHTPON, C& TPETHPAT W
DTYATAT KaTo MHBECTULMU B CMECEHN NPEANDUATHA.

5. Cebp3aniu nuua
LW DKW Ed - AQ" ALl vMa OTHOWEHWE Ha CSBP3aH0 NUUEe C QPYKECTBATA. KOWTD “mar
OTHOWEHWE KoM CbAPYMHULUWTE K3KTO Cneasa:

1. HABAP AHTENOB AHIENOB - eaHonuyeH coBeTBEHUK M ynpaBuTen Ha ,,0n cuins Bounrapus
+EOO[ nputexasa noseye or 5% OT KanuTana ¢ NPaBo Ha rNac B CNeAHMTE APYKECTBa:

HOprarsecko nuue “On cwitz Bunrapwa’ EQON

{HauneHoBaHWE NO CbAEbHa perMcTpauus)

Cepanuwe: rp.Bapna, Moumapcku napk,nn Nad, komnneke “XopuzoHT”, eT.2

CraebHa pernctpayus no d.a.1804/1899 roau=a 4a BapHeHcKn okpuien chba
(bupnmeHo aeno ¥ roguHa, perucTPMpaHo o)

Anpec Ha ynpaenenue: rp.Bapka, Mpunopcsu napk,nn.Ne3, koMnneke “XopuaoHT, eT.2

Byncrar 103318821,

MNputexasa 100 % oT kanurana

IOpugudecko nuue *Axuneoc Maputaiim ExnTepnpans” 001

{HaumeHoeaH«e no cbaebHa perncTpayua)
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Copgebra perictpauma ne ¢.a.5117/19¢1 rOAVHA Ha BapHEeHCTKY OKPLKEH C1A
(chupMeHo geno u rogusa, perneTprpaHe or)
Cenanuwe: rp.BapHa, Moumopcku napk,nn.Ne3, koMmnnske "XopusoxTt', eT.2
Aapec xa ynpasneHue: rp.Bapua, MNpumopcsu napk,nn.Ne3, kxonmnnexc "XopnaoHT", eT.2
Byncrat 030098565, Aantyueq Homep 1030000133
Mputexaea 48 % ot kanurana
{Spoi akynu/asnose, HCMUHAN/PasMep, NPOLENT OT kanuTana)
HOprandecko nuye “Xopu3soHT AHrenoa” Qoq
(HaumeroaaHue no cuaebHa perncTpayna)
CuaebHa peructpauus no &.4.1050/1897 rogn-a #a BapHeHckn oKpLxeH cby
{tmpmeHo aeno v roguHa, PEMUCTOUREHD OT)
Cepanwwe: rp.BapHa, yn."Ten CroneToa" Ne11, eT.2
Appec Ha ynpasnesue: rp.BapHa, yn. eH.Ctoneros’ No1 1,er2
bynctat 103127801, faHuueH Homep 1033092454
MpuTexaea 90 % oT kanuTana.

(Bpo# akyum/ganoae, HOMWHaN/Pa3Mep, NPOLEHT OT kanuTana)

HOpranuecko nuye “TexHo npec” OO/
(HanmeHoBaHue no cwaebHa PETMCTRaLMA)

CopedHa perucTpausa no d.g.1058/1993 rofuHa Ha lnoBanacKY OKDEMEH Cbg

{¢pvpmero neno v roguma, PErMCTOMRaHS oT)
Ceaanuuie: rp.Nnosaue, Gyn.'Brnrapus’ Ne184
Appec Ha ynpaenedwe: rp.Mnosawvs. Byn."Bonrapua’ Ne184
BynctaT 115312947, Oaxbuex HoMep 1163690787
Mpurexasa 8 % oT kanuTana,

(Gpor akuun/ganose, HOMWHaN/pasmep, NPoYENT oT kanuTana)

~al




I0puguuacke nuye “Xenwuke npec” OO
(HaumeHoBarne no ceaebra perucTpauws)

Crvaebua perncrpauws no .A.455/1988 roauHa Ha BapH=eHcky OKPBIKEH CbJ,

{dupneHo aeno v roavHa, PEMMCTPUPRAHD OT)
Cepanwwe: rp.BapHa, yn."3ameHxom” N29
Adpec Ha ynpasnenue: rp.Bapra, yn."3amenxod’ Nog
Byncrar 103192582, QaHbueH Homep 1030101371
MpuTtexara 40 % oT kanuTana.

(BpoR akurW/QAN0BE, HOMUHAN/PAIMED, NPCLEHT OT KanuTana)

HOpnpuuecko nuue "Monurpag Tpengusr' OO0
(HanmexoaaHWe no cvasbra perkcTpaumus)
CopaebHa pervctpauua no .4 565/2000 rogusa sia MNNCBAYECKN OKPLIEH Chby,
(hupmes0o Aenc U roauHa, PEMMCTPUDAHD OT)
Cepanuwe: rp.Mnoeans, Byn."Brenrapua” Ne184,8x.B, e1.6,an.14
Aapec Ha ynpaenenve: rp.Mnoeaus, Byn.'Benrapua” Ne184 8x B, et.6.an.14
Byncrar 115527949
Mputexaea 10 % ot kanuTana.
{Opoit akynu/asnoee, HOMUHAN/pasMeR, NPOLUEHT OT kanuTana)
HOpnaudecko nuye *YepHo mope- Enut” OCA
{HaumeHoRaH#e no cbaedbHa perucTpayua)
Craebua perucTpauna no @.9.4237/1987 roauHa Ha BapHEHCKY OKDLMEH CbA
(DUPMEHO [eno W rofuHa, perucTppaxo oT)
Cenanwvwe: rp.Bapua, Byn,"Mapus Jlynaa N223
Agpec Ha ynpaenedwe: rp.BapHa, Byn."Mapus flyuaa Na23
Byncrar 103172198,
lNpuTtexana 88 % ot kanuTana.

(Opoit akunu/nsNoBe, HOMVYHAN/pasNep, NPOUEHT OT KanuTana)




HOpuauyecko nuue “Potonpust” QO
{HawmeHoBaH#e NO CLAEBHa perucTpaumna)

CraebHa perucTpauus no .5.8980/2001 roauHa Ha Cotuitckn rpagcku b

(hupmeHo Aeno W roguHa, PETUCTRYPAHG 0T)
Cepanuwe: rp.Codhws, yn.Kyamar Wankapes” Ne4, er 3
Agpec Ha ynpasnerne: rp.Codua, yn Kysnan Wankapes” Ned, e 3
Byncrar 130605294
Mputexara 13,33 % ot kanutana.

(Spoit akyuwinsnose, HOMKHAN/PasMep, NEPOLSHT OT KanuTana)

Fopuanuecko nuye ‘Oebpcuna-XopusoHt' COQ
(HaumeHoBaHve no cwgedHa perucTpauws)

Coaebna perncrpaumns no ¢.a.1098/2002 roanHa Ha BapHEHCK OXKDBXEH Cha

{hvpmeHo asno v roguea, perucrprpanc oT)
Ceganuwe: rp.Bapra, MNpumopciu napk, xoMnnexc “Xop#aonT’, uMoT nn Ne3, eT.2
Appec Ha ynpasnenue: rp.BapHa, MpuMopckn napk, KoMnnexs “XopnaoHT', uMoT nn.Ne3, er,2
byncrat 103764303, JaHsueH vomep 1033158420
Mpwrexasa 0,06 % or kanuTana.

(Gpoit akyuWnANosE, HOMMHAN/PA3Mep, NPOLEHT 0T kanuTana)

Hopuauuecko nuye *3 C COT BapHa" 001
(HaumeHoBaHKe no cugebHa perveTpauns)

Covaebra peructpaumna no ¢.a.1372/2001 rogusa Ha Baprexcku CHPLXEH Cbf)

(dhmpmeHo asno W roguKa, perucYprpaHo oT)
Cepanwwe: rp.BapHa, nn,*Cnaseiikos’ Ne48, 1.2
Agpec Ha ynpasnesue: rp.BapHa, nn."Cnasenkos” Ne48, eT.2
Byncrar 103609687
Mpurexasa 40 % ot kanuTana,

(Spoit akynu/nAnose, HoMUHEN/PA3MED, NPOLEHT OT KanWTana)




Hpuauvecko nuue , CU QW E® — Akumorepra oBwHocT” AQ
(HawmeHoBaH®e No cbAeBHa perucTpauns)

CwpebHa peructpauvs no @.3.406/2005 roguHa Ha THproBULLKKN OKPEXEH Chl

(hvpMeHs ASno W roguKa, PerucTRUpaKec oT)
Ceganuwe: rp. Tsprosuwe, yn. Nunua Ne 4, ex, B, eT.1, an.2
Anpec Ha ynpasnexue: rp. Teproeudle, yn. flunus N2 4, ax. B, et 1, an.2
ByncTaT 125561031, laHsusH Homep 4250005534
Haenap AHrence AHrenos e akuvoHep, asn: 35 %

(Gpoi akuuu/asnose, HoMuHanN/pasMep, NPOUSHT OT kKanuTana)

Opuanyecko nuue , CU KU E® - AkumosepHa obwHocT Al
(ranmeHoBarHKe No ceaedHa perucTpauus)
Covaebna perncrpaumns no .4.405/2005 roavHa Ha ThproBULLKKM OKPEMEH CbA
{tbvpmeHo aeno ¥ roguHa, perncTprpane oT)
Cenanvwe: rp.Twproauwe, yn, Mlunna Ne 4, x. B, eT.1, an.2
Agpec Ha ynpasneHue: rp.ToproBuwe, yn. Nlunus N2 4, sx. B, eT.1, an.2
byncrart 125561017, laHbued Homep 4250005542
Yaenap AHrenos AHrenoB e akuuoHep, aan: 35 %
(Bpo@ akyuuinAnose, HOMUHAN/PA3MED, NPOLEHT OT KanuTana)
KOpuauuecko nuue IPOMKEKT KbMMAHW OUBENONMBHT" EAN
(HaumeHoBakWe No cvasbna perucTpauvs)
Cvaetua peructpaums no .n,3121/2007 rogusa Ha BapHEHCKW OKPEMEH Cbl
(¢hMpMeHO AEN0 ¥ rOAYHA, PErMCTPMDEHD oT)
Cepanuuwe: rp.BapHa, yn."Mycana” N2 9, er. 2
Anpec Ha ynpasnenue: rp.BapHa, yn."Mycana” Ne G, eT, 2
byncrart 148117377
Yaenap Axrenos AHrenoe e asuworep, aan: 100 %

(Gpo# axuun/nanose, HOMWHAN/PasNMeD, NPOLEHT OT KanuTana
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HOpuguyecko nuue ,ON CUW3 NPOMBPTK 2° 004
(HauMeHoBaH®e No CbaedHa pErucTpayua)

CopebHa peructpauna no ¢.4.5276/2006 roauHa Ha BapHeHcky OKPbKEH Cb

(chvpMmeHo Aeno ¥ roguHa, PETMCTEUpaHe oT)
Cepanvwe: rp.BapHa, Mpumopcky napk. k-c  XopraoHT', nn, N2 3 et 2
Agpec Ha ynpaeneHue: rp.BapHa, lMNpumopcku napk, k-¢ , Xopwsost', nn. N2 3, eT. 2
Byncrar 148073564
Mpurexasa 5 % oT kanuTana

YABOAP AHIENOB AHIESIOB ~ yyacTea B ynpaBneHMeTo Ha CNeAHMTE ApYXecTBa:

1. Opnanyecko nuue “Axunecc Maputainm ExTepnpaina” QO[]
(HanmeroBaKkue no cxaebHa perverpauwms)
CrpebHa peructpauus no ¢.4.5117/1991 roguxa Ha BapHeHcki OKpbieH Cha,
(hupmeso 4eno v roavHa, PEMMCTPUPAaHD OT)
Cenanuwe: rp.Bapua, Mpumopckn napk,nn.Ne3, komnneke *Xopu3oHT', eT.2
Anpec Ha ynpaenexue: rp.Bapha, Mpunopcsu napk,nn.Ne3, komnneke "XopuaoHT", eT.2
EWMK 030098566,

Yuactea B ynpasnexuweTo 8 Ka4YeCTBOTO Ha ynpaeuTan,

2. I0puguyecko nuue “XopuaoHt Axrenos” OO[]
{HaumeHoBaH“e no cugedHa perncTpayua)
CupgedHa perncrpauns no @.4.1050/1987 roavHa Ha BapHEHCKM OXDLMEH ChA
{(thvpmeHo Aeno v roguHa, perncTprpaHe oT)
Cepanuule: rp.BapHa, yn."fen.Ctonetoa" Ne11, et.2
Afpec Ha ynpaenexue: rp.BapHa, yn.' Ten.Ctonetoe” Ne11, et.2
EWK 103127801,

¥Y4acTea 8 yNpaBneHMeTo B Ka4YeCTBOTO Ha YyNpasuTen.




3. KOpuawnuecko nuue "Hepro mope- Enut” OO
{HaWMeHOBaHKHE ND CbAEDHA perucTpauuws)
CopebHa pervcTpaumna ne .4.4237/1987 rognHa Ha BapHEHCKKN OKP=XKEH bl
(hHpMEHO A8N0 ¥ reauHa, PEMMCTPUPEHO OT)
Cepanwnue: rp. BapHa, 0yn."Mapusa Nyvsa Ne23
Appec Ha ynpasneHue: rp.Bapra, Oyn."Mapua INyusa Ne23
EWMK 103172188, ansyeH Homep 1030103684

Y4yacTea B YNPABNEHWETC B KAYECTROTO Ha ynpaewrten,

4. KOpuauiecko nuye ‘On cvina Bonrapus” EOOQ
(HaumMeHoBaHKne no coaebHa pervcTpauus)
Cvasbra pernctpayus no ¢.a.1804/1899 ropuHa Ha BapHEHCKN OKPBHHEH Cba
(hpneHD geno v roavHa, pErucTpUpaHo oT)
Cenanuuie: rp.Bap#a, MNpunvopckn napk, nn.N23, komnneic "XopuzosT”, eT.2
Aapec wa ynpasneHve: rp.Bapxa, Mprmopcxu napk, nn.Ne3, komnnexc “XopuaonT', eT.2
EWK 103318621, [daHbusH Homep 1030118738

Yyactea B YNOasNeEHWETO 8 KAYECTBOTO HA ynpaewTen,

5. Cppywerue “Tenuc knyd YepHo mope - Ennt’
(HavmeHoBanwe no ckaebka perucTpaumrs)
CraebHa peructpaums no ¢.0.544/1999 rognHa Ha BapHEHCKM OKPLKEH Chf,
(hupmeHo geno W roAnHa, perMcTpupaso ot)
Cepanuwe: rp.Bapsa, yn."Mapko banabaHoe® Na21
Agpec Ka ynpaenenue: rp.Bapra, yn."Mapko Banabauos" Ne21
EWK 103288922

YyacTea B YNDasnNeEHXETO 8 KA4YeCTBOTO Ha ynpaewnTen.

12




5. KOpuandecxko nuue "Ovpert Musudr® Al
{HauMeHOBaHWE NO CbAebHa PErMCTPaLWA)
Cuaebra perucrpaumna no c.a.15834/1999 roguHa Ha Coduickn rpanckn csQ
(hMpPMEHD AENO W rOAWHAE, PEMMCTPUPAHO OT)
Cepanuwe: rp. Codws, yn."Anekcanasp Xergos" 6
Aapec Ha ynpaenenue: rp. Codwa, yn."Anexcananp Xengos' 6

EWK 130191363

YyacTea B yNPaBNEHMETO KATO YNEH HA CbBETA HAa AVPeKTCpUTE.
7. ET *Necu 77 ~Lono MpasyaHckn'
(HaumeHoBaHKe no cbaedHa perncTpaywa)

CoupebHa pernctpayus no ¢.n.9871/1991 ropuka Ha BapHeHCKW CKpuXEH Cbl

{hupMeHO [eNc ¥ TOANHA, PEMMCTPUPEHD OT)
Cepanvuie: rp. BapHa, dyn."Cnuanuga” Ne53
Agpec Ha ynpasnenue: rp. Bapra, dyn."CameHnya’ Ne53
EWK 103155074

YuyacTea B YNpaBneHWeTo KarTe NPoKYpUcT.

8, Kopuguuecko nuye "TpansuTHa Teproseka soHa” Afl
(RaumeHoBaHue No cugedHa perucTpauus)
CoupebHa peructpauda no ¢.4.1534/2001 roguHa Ha BapHEHCKW OKPEXREH Cbl
(DHPMEHO GENO W MOAMHA, PErUCTPUPaHD OT)
Cepanuue: rp.BapHa, 6yn."Cubophu* Ne 22
Anpec Ha ynpasneHue. rp. Bapxa, Oyn."CoBopHu" Ne 22
EWK 103511407,

YuyacTaa B8 yNpaBnNeHMEeTo KaTe WIEH HA KONEKTUEEH Oprad Ha ynpaeneHde
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G, Cnpyxenne Bunrapcka heaspauus no reHuc”
(HaumexoaaHue no ceaelbHa perucTpauyua)
CoaebHa peructpauma no @.a.29182/1991 roguHa #a Codwncky rpaacky coa
{thMpMEHO AENO ¥ rOAWHA, PETMCTDYPAHD OT)
Ceganwuwe: rp.Cocpua, Byn."Bacun Neeckn” N2 75
Aapec Ha ynpasnenue: rp.Codms, Byn."Bacun Jlesckn’ Ne 75
EWK 000708469,

¥4yacTea B YNPaBNEHWETO KATO YNEH Ha YyNpaBUTENeH CLBEeT

10. KOpuauuecko nuue , CHU 1N E® — AxumoHepHa obwHocT” Al
(HaumeHoBaxne no cepebs=a pervcTpaumrs)
CuvpaebHa perucTtpauvs no ¢.4.406/2005 roauHa Ha TuProsuLLKky OKPLIEH ChA
(hrpMEHO RENC W FOAWHE, DEMMCTPUPAHD OT)
Cepanuwe: rp. Toproeuwe, yn. Jlunua Ne 4 ex. b, eT.1, an.2
Anpec Ha ynpasneswe: rp. Toprosuwe. yn. flunus Ne 4 sx. b, eT.1, an.2
EWK 125561031,

YyacrTea 8 yNpagneHneTo KaTto U3NbNHATENER AWDEKTOP

1. Kpuaruecko nuye , CW DKW ED — AkuvoHepHa obuwHocT All
(HauMmeHoBaH®e No cuAebHa perncTpayws)
Covaebra pernctpayua no ¢.a.405/2005 reauHa Ha TLRIOBULLKW OKPLXEH ChA
{cbmpmeHo aeno ¥ reguka, perncTpupaHo oT)
Cepannwe: rp. Toproauwe, yn. flunus Ne 4, 8x. B, 7.1, an.2
Anpec Ha ynpasnenue: rp. Toprosuwe, yn. Nunus Ne 4, Bx. B, eT.1, an.2
EWK 125561017,

Y4yacrea B YNPaBneHueTo KaTto NanbnHUTENSH AvpexTop
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12. I0pravnyecko nuue , AP 1M E® — AkunonepHa obwHocT” A
(HavmeHOoBarne ne ckaedxa perveTpals)
Craebua peructpayus no ¢.a.404/2005 roaunHa Ha Tsprosullky OKPLIKEH ChA,
{tbupmMeEHO AENC W rOAWHE, DEMACTPAPAHO OT)
Cepganuwe: rp. ToproBuwe, yn. Nlunua Ne 4, ex. B, eT.?, an 2
Agpec Ha ynpaenenue: rp. Tsprosuwe, yn. flunws Ne 4, sx. B, eT.1, an.2
EWMK 125561024

¥4acTea B YNPaBNeHUETO KATC UINLAHATENEH ANPSKTOP

13. KOpnawyecko nuue "Oduc MmeHugunbHT EQO]]
(Haumeriosakue ne cvaelbka perncTpaumrs)
CounebHa peructpauxs no ©.5.858/2006 rogusa Ha BapHeHCKM OKpLKer Cby
(DUPMEHO BENC W roanHE, DErCTPUPaKD OT)
Cepanuwe: rp.BapHa, Gyn."Cnuswnya” Ne 70, eT.2, an.4
Appec Ha ynpaenesue; rp.BapHa, Gyn."Cnueruua” Ne 70, eT.2, an.4
EWVK 1480165483
¥4acTsa B ynNpaBneHYeTo B KaYECTBOTO Ha YNpaBuTEN
14. KOpuauyecko nuue MPOKEKT KbMNAHW AUBENCMMBHT" EAJ]
(HanmeHoBakKNE no cvasbra perncTpauxs)
CopaebHa peructpauun no &.8.3121/2007 roavHa Ha BapHEHCKM OKpE¥eH Cba
(thvpmero Beno U roguHa, PEMMCTPUPAKO OT)
Cepanuiye: rp.BapHa, yn."Mycana” Ne 8, eT. 2
Agpec Ha ynpaenedue: rp.BapHa, yn."Mycana" N2 9, er. 2
EWNK 148117377

YyacTaa B YNpaBneHUeTo Kare M3NbNHUTENex ANpeKTep
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15. KOpuguuecko nuue .EHEPTMAHW USTOMHULIA" AN
{HaumeHoBaH«e no cbaedbHa perucTpayua)
CwupedHa perucrpauna no .a.3497/2004 ronuma Ha BapHe=CKM OKPLIKEH CbA,
{thupmeHo aeno ¥ ropuHa, PErMcTpUPaHo oT)
Cepanwnwe: rp.BapHa, yn."MNapackesa Hukonay” 4, eT.2
Adpec Ha ynpasnenue: rp.Bapra. yn."Mapac«esa Hukonay" 4, et 2
EWK 103502897
Y4acTea & yNnpaBneHMETo KaTo YNeH Ha KONEKTMBEH OpraH Ha ynpasnexne
16. I0puguuecko nuye HKO KO - NPOMBPTU UHBECTMBHT * EAN
(HaumexoaaHue no cvaebha perucTpauma)

BNUCAaHO B TLProBCKWA PErMCTBP Kb ArEHLWATA NO BNUCEAHWATE NbpBoHaYanHo Ha 24, 11,2008
roguHa.

Cepanwvuwe: rp.Bapna, yn. “Bacun [lpymes’ N2 4

Agpec Ha ynpasnesue: rp.Bapka, yn. “Bacun Opymer” Ne 4
EWK 103902897

YuyacTaa B ynpagneHrneTo KaTo YneH Ha KONEKTUBEH Oprax Ha ynpaeneHve;
17. lOpupusecko nuue ,CUNBBP BUAY" EAN

BMUCAHO B TLPrOBCKMA PErMCTEP Kat AFEHUWATE MO BNUCBAHXATA NLPEOHAYanNHo Ha 21.10.2008
roguHa.

Cepanuwe: rp.Bapha, yn. "Bacun Jpymes” Ne 4
Aapec Ha ynpasnenue: MPUMOPCKK NAPK, KOMMNNEKC XOPWU3OHT, NN Ne 3, er. 2
EWK 200432364

Y4acTea B yNpaBneHueTo KaTo YNeH Ha KONEKTUEEH OpraH Ka ynpasnexue;

2. BAXAPU XKENASKOB TOMOB

Haunesosanue, ceqanauwe, KoAa no Hawvmesosanue, ceganviye, | ®opma Ha ysacTue B |
agpec Ha ynpasnenue, NeHa ¢p. | BY/ICTA | appec Ha ynpaenesve, Na Ha ynpasneHuaTo
aeno v ceq (3a KON), tpute | T . Aeno ¥ Cbf 3a NIMUETO, B
umena, EMH (ETn ®n ), YNPEBNEeHWEeTO Ha KORTO ce
nocTosxed agpec 3a @1 y4acrea
3axapu XKensakos ToMos, 1480628 | ,MopT vHBECTMBLHT UneH Ha cobBeTa Ha
EMH6804120540 20 AEBenonNMEHT - Benrapus’” AvpexTopure

EAL rp Bapha,
yn."Mapackesa Hukonay" 4,
er.2 cran 3, d.a. 4335/2006
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B e ; Ha BOC. i
3axapw Xenn3kos Tomos, 11480543 | Gonkaw HaBurenTLp 3am. Npepecegaten |
ErH6804120540 91 apsanavpy AL, rp.BapHa Ha CbBeTa Ha
OupexTopute
Jaxapw Xensakos Tomoa, TOLCT €HA NCTENT Toproecku
EMH6804120540 | MEHWKMBHT VIHE.. CALL npegcTaguTen
1 JBapns Mun Poya" Ne2978,
rp.Mopxnus, OBnacr Hio
Kacen, 19736, lenayesp
“Baxapu YKennakos Tomos, 1481028 | Xun cutn” Afl, rp.Bapsa, YneH Ha cuBeTa Ha
- ETHBB04120540 20 Mopumepckn napk, NN.3, k-kC | AMpekTopuTe
XOpPW3oHT, e1.2 , ©.4.
l 2036/2007 wa BOC,
3axapw Xenaakos Tomog, 1480735 | ,On cniaz nponwptut . EOOA, | EgHONMYeH
ErH6804120540 48 rp.Bapna, Mpumopcxu napk, | cobcTeeHnk Ha
| NN.3, ¥-KC XOPW3IOHT, eT.2 KanvTana

3.Mupocnae MNopyes [uMWUTPOB — \neH Ha cbBeTa Ha aupekTopute Ha Ap [n Ed) — AKUMOHEPHA
ofukocr” Afl npurexasa noeeve oT 25% OT KanuTana ¢ NpPaso Ha rnac
WiNW y4acTBa 8 yNpaBNexneTo Ha CregHuTe ApYKecTaa:

HApyxecmeo Yyacmue & Y4acmue e ynpaeneHuemo
Kanumana

DuHaHe MHkeHepnHr EHepakmn Al 50% YneH Ha KONeKTUBEH OpraH
Ha yNpasnedne

OuHaHc MHkernepuHr AL YneH Ha KONEeKTUEEH OPraH
Ha ynpaanexue

Cut xn Edh — AkynoHepHa obuHoot A YneH Ha cbEETa Ha
AVpEKTOpUTE

Ap Qu Ed ~ akuuonepHa oBly=ocT All Yned Ha cuBETA Ha
AVPEKTOpUTE

MpogkerT Ksmnauww QueenonmsHT EAJ] Ynex Ha coBeTa Ha
AVPEKTOpUTE

Mpoekr Kowcyntuur ECOS 100%

MNoctduHane AL

UneH Ha cbeeTa Ha
AVpEKTOpKTE
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4. Oner Benoyc - 4ned Ha ckBETA Ha AupakTopuTe Ha Ap v Ed — AkywoHepra obwHocT AL
npuTexasa nosede oT 25% oT KanuTana ¢ NpPaeo Ha rNac Wunw yyacTea B yNPaBneHHeTo Ha
CNEARWUTE QPYXECTBa:

Adpyxecmeo Yyacmue s Yyacmue @
- Kanumana ynpasaeHuemo
Cn Jxm Ech — Axuvorepra oblyHocT Al YneH Ha cbBeTa Ha
AVIPEKTOPUTE
Ap Qv Ed — akymuorepHa odwHocT Al YneH Ha cbBETa Ha
AvpexkTopute

MPeAnPUATUETO CBIYC Taxa MMA OTHOLUEHWE HA CBBLPAAHC NUUE C ABWEPHWTE M APYKECTEA.
ACOUMMPEHWNTE NPERNPUATUS, AUDEKTOPY W M3MBIKUTENHN CNyXMTEny”

6. PUHAHCOBYW MHCTPYMEHTH

6.1. 3Haummu WHAHCOBW PUCKCBE OT rneaHda Touka Ha hu=aHcoeaTta cTabunHocT Ha
NPEANPUATUETO HAMA.

7. CTOKOBO-MaTepuanHiu 3anacu

bBaszata 3a oyeHABaME Ha CTOKOBO-MATEPWANHUTE 3anack e no-HUCKaTa OT A0CTaBHaTa u
HETHaTa  peanuaupyema  CTOMHOCT HeTHata  peanusupyeMa  CTOHMHOCT  NpepcrasnAsa
npeanonaraemara npogakHa LEeHa B HOPManHMA X0[ Ha CTONaHCKATa AERHOCT, HAaManeHa ¢
NPUINUENTENHE CUEHEHWTE HeoBXOAMMMW PasxoaW 3a 33sbpLUBEHE HE NPOWABOGCTBEHUA LWMKLM U
Te3®, HeODXOAUMKM 3a OCHIECTBRBAHE Ha npofjawbata. Mpes 2008 r. HAMA CTOKOBO MATEPWANHA
3anacm:

8. TuproBCcky ¥ Opyry BaeMaHuA

TLProBcKUTE W APYrW BIEMAHWA CE OTYWMTAT MO TAXHATA aMOPTHAUPYeMa CTOMHOGT, HamaneHa
cke 2arybun ot obesuenka ; .

9. Mapy ¥ Nnapu4HM eKBUBANEHTH

MNapuTe ¥ NapUYHWUTE EKBMBANEHTH BKMNOYIAT HAMNAYHU NAEPYYHA HANWMYHOCTW, Da3nnawaTenHu
CMETKW B DaHku:

10. aHbum oT neyandara

HaHbiLT BLpxy nevandara 3a roavHaTa NpSACTEBNABA TEKYLUM W OTCPOYEHW AaHbuw; Mpes
2008 r. e Haumcnex Tekyw, AaWbK BupXy neyandaTta 8 pazmep Ha 481.05 ns. MNpea 2008 r. ca
HaNpasEHW aBsaHCOBW BHOCKWM 33 KOpPNopaTtuees AaHbK B pasmep Ha 102.42 ne 3a neprona sHyapu
mapT 2008 r., kouTo We BbaaT npucnagHaTk no pena Ha {4n.83 or 3KMNO;

TekyWWAT A3HDBK Ca O4YaKBAHWTE A3HLYHU NNALLAHWR BLpXy obnarasmaTa nevanoa sa roguara,
NPUNAraMkn 0anbYHWTE CTaBKW B CUNa KM A2TaTa Ha “3roTesAHe Ha Bananca W HAKOM KOpEeKuywd Ha
ABMHKUMKA GaHBK, OTHACALWMW Ce 33 NPEAXOAHU rOauHN.

11. TLProBCKM ¥ APYry 3aABNKEHUA

TLProBCKNTE 33ABIKEHUA, NTNXBEHUTE 3AEMN W KDERWUTYU C& OTHUTAT NBLPEOHAYANHO N0 UEHA Ha
npuacBueaxe, HamaneHa C NPUCBIWMTE pasxoau Ne TpaxsakussTa. Cnea nbpBOHAYanHoTo
NPU3HABaHE, NMUXBEHUTE 33EMKW W KPEOAUTW C2 OTYWTAT NC aMOPTV3MPYEMAa CTOWMMOCT, KaTO BCAKA
pa3ndka Mexay HOMWHAN W pa3Mepa Ha Nafex ce oTunTa B chema Ka pasxofuTe Npes Nepuoaa Ha
nonssaHe Ha saema Ha Ba3a ehexTUBHUA NUXBEH NpoUeHT

" Cnogecmasam o8 3adBAMUMENNO GCUNKY COLDIIHU HA NDSANDUAMUEMO NUWA, APU AOUME € HINUKE XOHMBOR
HEIAGUCUMO O HANUYUBIMO UNU TUNCAMa Ha COBNKY C MAX, KKMO G CuYny NUCANDURIMUR, & KOWmO amNUMAaLemn oe
APEdNpUAMUE APUMEXAas 20 1A CNO LN NCAEHS OM KaNUMaNa UM, C UIKTIGYEHUE HE eI, KOUMO Gl HECLUBCMEsHY 28
UBITUIME HE BRPHOMO U YECMHO Apedcmaanie
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6. Mpuxoan

OCHOS=MAT MATONHKK =a Npuxoan 32 “CU DKW E® — AD" All e npuxOAbT OT NKXEX,

Nuxsure Cce nNpr3Hasar Texywo nponopuMoHanHe Ha Bpemesata Oasa, XOomTO OTYWuTa
eekTNBHNS A0XCA OT akTuea. JIMXReHWAT NPMXOM, BKNIOYBA PA3NUKATE MEXAY OTUETHaTa CTONHOGT Ha
ALNFOBOTO BNOXKEHWE ¥ CYMAta My Ha nagexa. EQexTusHuAT A0X04 Ce onpesens Spes NUXBeHKs
NPOUENKT, C KOATO C& QUCKCHTHPA NOTOKLT OT OhACLNTE NApUUHK NOCTENNSHAA, OLaKaaHK NPes Cpoka
H2 NONIBAHE =3 aKTHUEA, N0 CYMaTa Ha HEYaNHATAE OTYETHE CTOAROCT Ha aKTVBa

7. EdbexTv OT npoMeHUTE BLO BaNyTHUTE Kypcose

Texyuia OueHxa Ha BanyTHUTe akTveu u nacwaun B8 "CU [DKW E© —~ AQ" All ce nasupuwea Ko
NOCrneaAHo Yucno Ha BCexA MECELL,

KbM naTara wa USrCTERHE Ha roavluHKMA (HUHAKCOE OTYET @ MABLPLLEHA OUEHKA HA BANYTHWUTE
GKTHEM U NacKBN NO JaKnouuTENeH KypcC.

8. Ha 20.03,2009 r. roguWwHYAT huHarncos otyeT Ha ‘CU [DKU E® - AQ" Al 3a 2008 r. e
ohumanyo oaobpen 2a nydnukysane ot CoseT Ha gupexTopure ¢ MpoTokon ot 20.03.2009 r




IV. BENNEXXKW KbM ®UHAHCOBUA OTHET

Crpanuuya: PedbepeHums:
l 1. AbNrotpanHu HEMaTepruanHn akTHBH 21 1.1,
2.  Cebp2adu nuua 21 2.1.
‘ 3. | TbproBCKW M Apyru BagMaHuA 21-22 3. =
4. | Napu 1 napuyHW eKBUBANEHTH 22 4.1
5. | Danbum oT neyanbara 22 51.
6. | TLproBCKW 1 APYrK 3a0bNKeHUn 23 6.
. 7. | Npuxogm 23 7.1.-7.2.
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1. ABNrorpalHy HeMarTepuanHu aKkTueu

1.1.

npu.qo6v|aaHe Ha ALArOTPENHN HEMBTEPUANHN BKTUBK. KAKTO cneasa:

Kem patata Ha MHEHCOBMA OTUET NPESNDMATMETO € M0N0 aHraxuMmeHtn) 3a

20082, 2007z.
Moemu anzamumenmu 3a Bm.uy. 8 m.y.
o Cym.
npudobueane Ha dunzompadnu aneg« Tt:«::ma aeawcoso | _ a{xuifzzm o | @eancoao
Mamepuanuu akmueu (xun.na.) (xun.ne,) nnamexu (xun.ne.) nnamenu
2 3 (xun.ne.) — {xun.na.)
| Mp2aykTy OT paseoia aeaHoct -
KoHuecuu i - |
NaTeHTH s A N -
| NAUEHIHK |
| TEProBscKn Mapku
nperpamHie NpoayKT
------ o (ApYTH) =~
O6ujo cmotnocm: 14 4

2. CBbp3anHu nuuya

2.1. [IMpeKTopu, YNEHOBE Ha OPraxsWuTe Ha YNPaBNeHHE ¥ M3NBNHATENHW CRyRUTENy:

Haunop Anwrenos AHrenoa

Haumenoeanue u dpyza udeHmughukayusn

Onucanue na muna cespiasocm®

annanuTencH AMpenTop

| Oner benoyc

Ynew uz CeaeTa Ha gUpeRTOpHTE

Mupocnas rob«es ArranTpos

__| Sne Ha CuaeTa Ha gUperTopure

Cpenkv Ha NPEANPUATUETO C UNEHOBE KA OPraHuTe Ha ynpasnexue:
MNpea oTyeTHWA Nepuosd NPeanpUATHETO e nonysuno saem ot Yaegap Awrenos Awrenos a

paamep wa 1000,00/xunanq/ neea;

3. TLproBCKM U gpYry BaeMaHuA

2008z, 2007
Cmenex Ha Cyma na Cmenen Ha
Baemanus Cyma na nuxkeudrocm® | G3eManemo JuKkeudnocm
azemMaremo \ (xun.na.): —
(xun.ne.): Ho12  Had 12 Had 12 foi2 Had 12
Meceya meceya Meceua Meceya  Meceua
I. Mpedocmaeeny zaemu, & m.4.
fomyemua cmodnocm, +): L
3. [pyrv npeaocTaseHu 3aema 46 46 46 48

/. Obesuerka Ha s3emaHus om
npedocmagenu 3aemu, 8 m.Y. (-):

/ll. Baomanuss om knuenmu, € m.v.

(omyemua cmodrocm, +):

KITueHmu, @ m.y. {-):

npedocmaseHy agaHcy, e m.v.

V. O6eayoHka Ha esemanus om;

V. Baemarnuss om 60cmaaquuu no

HUpeKmmu HAENOSE WD ODSIHUITES H YTPIBNEHYE U USTBAHUMENHU CliymMument
¥ Cnedaa da ce uMa npedeud, Ue HSVUENEHUME L NpuaLamU Gy 3a ODBIUBHNE HE BIBMAKUA CAMd N0 CeOL 8 Ne
(PUMOXEEAm KEHeomaoma NUkaudnoem. Hechxodiurs ¢ d2 ce npedcmaerm cho6pasHG ROPAXGIIUME 21 GIACHINUA
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| fomwemua cmodwocm, +): | LE I J

e —
, Vi. Obezyenxa na ezemarnus om
docmasyuyy, @ m.v. (-): l | _j
VII. Choebnu 830MaHun (U30nhH r
nocovenume e mll w M),
| (omvemna cmoiinocm, +); ‘ | '
Vill. Obesyexxa wHa CcbLOCOHU
| e3eMaNus (-): |
IX. Mpucudobru asemanun (U3aLH
nocovesume e mH u W), J
fomvem#a cmooHocm, +): = e
X. Obezyomna wa npucuoebiuu | i
GICMAMUR (+):
XI. Cymu 3a ebacmaxHoanaaHe om
emuy.: Y
Xll. [fOpyau e3emawun, s m.v.
fomyemua cmodnocm, +):
XHl. O6eauewxa Ha  dpyau i ‘ I
GICMAHURA, @ M.¥. (-):
i 1
Bcuwko cyma wa elemawusma ' ! ’
fomy4omra cmolinocm, +): | 1
13 0603ueHKS (-): | i | i
Hemaewu paamep Ha azemanusma; | | il |

4. Napwn u napuynm exauBanexTH ‘
4.1, KOMMNOHEHTUTE Ha NapUuHWUTE HAMMYHOCTM W NapUyHUTE EKBUBANENTY, MPEACTASSHU B
| _c4eToeoaHmuA Ganaxc ca:

v Cyma (xun.ns.j:
| Konousenm: 20082, |  2007e ‘i
'r_hem-_cw 8 6o0it _ 10 0 ]
MapuJiit cpeacTaa @ SICHA4HA DASNNALETENH CIETKA B BGN 0 19
06uo: 10 |0 =

’ 5. Nanbum or nevandara
5.1. Tekyw aaHvk Bbpxy nevanbara;

Cmolnocm (xun.na.)
, s iecia el 200 8. 20072 —
Obnaraema nevanta 4 4
CTanea +a K0pNOPATMENHA faHbE . 10% 10% -’
| Aaru« Bopxy nevandarta | i

6. TLProBCKKU U APYTH 3aALMIKEHHA
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[ 2008e. 20072
8 m.u. 8 m.u.
‘ Cyma Ha
Cyma Ha | uwauckye- u3uckye-
SadbnxeHus 336un- | Mucned Obeane- m‘:z:”: o | Mucsed ggsg'
wmeduemo noeeye qenue’: (XUILHB ) - nogeye Hue:
(xun.ne): | om5e. 7| om5a, ’
(xun.ne.) ‘ (xun.ne.)
i. flo 3aemu, @ m. 4. | i - i -
1. 33emMn OT CBBP3aHHM NHUE 11 Q |0 1 Q 0
B8 m.y fuxeu 0 0 0 10 a |0

7. Npuxopau®

7.1. Npuxogu oT NUXBK

Mpuxodu om nuxeu

Mo bHHAHCOB NHINHT

- Mpuxod - cmouxocm (xun.ne.)

20082.

20072,

5

O6wo npuxodu om nuxeu:

7.2. CyMa Ha OTYETEHNTE NPMXOAW, KOVTO HE €3 NONYyYeHK 40 AaTaTa Ha HMHAHCOBHA OTHET :

5

=
5

Kamezopusi npuxodu 2008 2, 20072.
Mpuxod - 8 m.y. lMpuxoad - 8 m.u.
cmoMocm | Hennamed | cmodHocm | HemjameHu
B (xun.ne.) u (xun.ne.) (xun.ne.) {xun.ne.)
lpaxona or nuxeu 5 = B 5
. Obwa cyma Ha npuxodume: 5 5 5 [ &

[ata Ha cberasane:20.02.2009 1.

Cwerasuren /[l Konesa
{ume v chamunmn)

Perxosoguren Y, AHrenos

(¥Me v chamunmus v NevaTt Ha NPEANPUSRTUETO)

 Cpedoa 4a ce NOCoYY cyMama Ha 200LIKOHUAME 8 CYSMOS0dHUA BANANHC, 38 KDUMO CA NBEJIOCMANEKY OBCINEICHUHA, ¢
ONUCAHNE KA BCIMAECMENMO U hopama Ha obeansueruemo.
¥ HaGepeme npedcmaasHe CNOPes UNOXBHOMO 8B SSPUSHM A UMY SaPUAHM B ( JENCOKNEITIE HOMYRHOMD. Pasruxama
mexdy deama eapuaHma ce csexds Ao NPeACMABIHEME HE OMALINUNIC KOMROHEHITY K3 NOCREXALIEME K2 ONCAECMAEaHE
ynhopeauyr 8 edus ofw unu e 13 amdenyy mabnuiHY diopMama

ONGAESMANI CC @ CHyHal, 46 CYMAMa Ha OMYBMERUME, HO HENAAMEHY NPUXCAY € 2IA9ENCIN,




[ 2008z, 20072.
8 m.y. 8 m...
Cyma Ha
Cyma Ha | uauckye- uauckye-
3advamenusn 3adun- | Mucned = O6eame- m‘:‘:z:’,: o | tucned 2:3:'
wmeduemo noseye HGHUE’.' {xun.ﬂe J - noaeywe Hue:
(xun.ne): | omS5e | | om5a, 7
(xun.ne.) ‘ (xun.ne.)
. flo 3aemu, e m.y.
1. 33emMn OT CBBP3aHH NHUE 1 0 0 1 Q 0
8 m.y nuxeu [0 0 | 0 |0 a 0

7. Npuxoau®

7.1. Mpuxoau oT NUXBK

Mpuxod - cmouHocm (xun.ne.)
Mpuxodu om nuxeu : 20082, 1 20072,
Mo bHHAHCOB NHINHT ,
Mo npepocTaseny 3aemn 5 5
O6wo npuxodu om suxeu: 5 5

7.2. Cyma Ha OTYETEHUTE NPUXOAWN, KOMTO HE €3 NONYYeHn [o AaTaTa Ha MHAHCOBMA OTHET

Kamezopus npuxodu 2008 2, 20072.
Mpuxod - 8 m.y. lMpuxod - 8 m.u.
cmouMocm | Hennamex | cmodHocm | Henjamexu
- (xun.ne.) U (xun.ne.) (xun.ne.) {xun.ne.)
(paxonq or nuxeu 5 5 5
. O6wa cyma Ha npuxodume: 5 5 5 5

[ata Ha cberassHe:20.02.2008 r.

Crerasnren [l Konssa
{ume u chamunun)

Purosoguren:d, AHrenos
(MMe ¥ haMmunuA 1 NevaT Ha NPEANPURTUETO)

* Cnedoa da ce n0coHy cyMama Ha 200LANERUAMS 8 CYemOos0aHUA BANaNHC, 58 KOUMO Ca NPEJOCMaaeHY DBeaNeYenys, ¢
ANUCARYE HA ECMECMSOMOo U (hopama Ha obeanedueruemo.
¥ MaBopeme npedCcmagaHe CNOPE0 UANOKEHOMO 6b8 SSPUSHM A UL SSPUANM & U J3NCORMEME HEHYXHOMO. Painuxama
memdy Ceama 65pUSHMA C8 £6ex08 G0 NPEACMABIHEMO HE OMOLHHLUME KOMIOHEHITIY H3 NOCReXAEME HE ONDAECMALSHA
ynhopteauur 8 edus ofw unu e 13 amdenyy mabnuiHy iopMama

ONCEEcmANd CC @ CRYHIU, 46 CYMAMa Ha OMHBMERUME, HO HENNAMEHY NPUXOAY € IAYUNEII,




ISBN 978 - 954 - 9587 - 35-7

Beuvku npaes 3analenu, Toaa uadanue uny Hacnt 0Nt HE20 He Moxe da 61de P U panp N0 HUKEKER

DOPMA - ENeNmE unu UMKD, BXNRNUMENHO (POMOKORUPAND, JATUCEINO NOD KAKEAND u da @ QopMa unw Ypea
HANBAMO o O ¢ HOCUIMen Ha urvopmayun 683 MO PAIPRUICHUE HY ANDUE




FopvwHuAT poknan 3a peuHoctra Ha “Cu Oxum Ed - AxuuonepHa oBwwxoct” AL, rp.
TuproBuwe 3a 2008 roauHa e M3rOTEEH CHLIMACHO MIUCKBaHMATA Ha 4n. 33 Ha 3akoHa 3a
cueroBoacTeOTO, Yn. 1891 v un, 247 or TLproBCKkKMs 33KOM, Ha Bala aHaNW3 Ha PaIBUTHETO,
nasapHoTo npucbherTaue, obwecTeeHara, Makpo- M MMKPO-MKOHOMMWUECKATa cpepa,
(HUHAHCOBO-MKOHOMMHECKOTO CLECTORKMETO Ha [ipyxecTRoTo 33 2008 r,, nepcnexTusure 32
pazsurve. 2 B o=

20.03.2009 r. NINAMPOKTOP: ... rrveaaassssssecssassreesss _—

rp. Bapua Yaspap Aurenos/

2
Froduwen downed 3o dellwacmmo Ne 159



FoAWWHWAT poknag 2a peiHocTTa Ha “Cu [Oxu Ed - AxkumoHepna oBuwHoct” Afl, rp.
Thprosuuwe 3a 2008 roquHa e 06cbaeH, KOPUrMpaK U npuet or CbBeTa Ha OUPCKTOPUTE Ha
CBOe 3aceaanue, npoeeAeHo Ha 20.03.2009 r. u oTpazeHo BOPOTOKON or _20.0;.2009 r.

T — L

£ _q/

20.03.2009 r. U3N.ANPEBKTOP: .....ccovrelianerersnessnssansansssnsannis ‘)
rp. Bapna ~  IMaspap Anrenos/

3
Foduwen doxknod 3a delnoemma Ne 159




OPFAMUIALHOHRHA @OPMA

lpyxecTsoTo & Bnvcano B TLProBCKUA PErcTbd Ha TbEroBUILKW OKPBLIEH Cha nog Ne 128, Tom
45 cTp. 122 no dp. g. Ne 4052005 r

Dupma:
Cedanuute:
Adpec Ha yrpacrenye:

lIpedremn Ha dennocm

Cob6ecmeenocm;

Kamuman:

Opzanu Ha ynpacnenne:

Nuyenzun,
papeumentiy

3a ecLiyecmensane
Ha depsociima:

Knonoae:

“Cu Awu E¢h — Akyuonepra o6wnocm ™ AL
rp. Teproguwye
yn. ﬂvm‘vm 4 tano b er 1, ¢r1. 2.

MNpousBOACTBO HA pPa3nuuH4 BW0BS ropuea 4ped npepaborka wa
BBINALA; CTPOWTENCTBO W BKCNNOAaTauds Ha NpoWMIBOACTBEHW
MOLYHOCTK 3a NpepaboTka Ha CUHTETUYHIN FOPMBA U APYIY CUHTETUYHN
NPOAYKTW, BBHWHO W BBTPEWHD ThProacka AelH0CT ¢ MUHEPANHK 1
CUHTETWMHW rOpPWBA, BCAKAKBM APYrM HedTONDOAYKTH W TexHWTe
NPOW3BOAHN, NPOWIBOACTBO W (NACMEHT HA HEeyTpanHw LWNnaku u
ARYIA XMMUYECKW NPOAYKT, NONYHABEHY XaTo CTPAHUYHA NPOSYKTK
oT npepaboTka Ha BLIMWWLE. CTPOWTENCTED ¥ GKCNIDATAUMA Ha
GEHIWHOCTAHLMKN W CKNEN0BHM BMECTUMOCTY 33 ChXPAHABAHE HA TeYHN
W rasocbpa3rn ropyvea; paskprBaHe Ha CKNan0sK NNOLIK U MarasueHKn
MPEXN. TRAHCNOPTHA AEWHOCT BbB BBLTPELHO W MENAYHAPDAHO
CLODLEHHA, CTOKOB W XauecTseH KOHTPON BbLpxy ropwea, Apyry
HEDTONPOAYKTI n TEXHUTE NPOV3BALHK, CTPOUTENHC
NEeAnpuenmasectso; ipaHyana Ha TLEroacka Mapka, CASnKW © Hoy-
Xa8Yy W WHTENEKTYanHd NPCAYKTH, THLPIroBCKO NPERCTaBUTENCTBC M
NoCpPeRHKYECTBO, hiovBpen. MapHETAHr 7} AHNEHEDWHT,
paspafoteaHe Ha crpaveruw, DusHec nporHosw, cnea cHabaseawe ¢
NINLEHS 33 CLOTBETHNTE NEWHOCTY, 33 KOWTO CE MIUCKEA TAKbLE,

Hpywecteoto € 100 % vacTHa coboeraeHocT.

Apyxecreoro e ¢ kanvtan 50 000 nesa, pasnpenened e 5 000 5p.
axyui ¢NpaBo Ha rNac ¢ HoMUHanHa cromHoct 10 nesa BcaKa egMa,
oT kouta 2 500 Bp. OBMKHOBEHW NOWMMEHHK AKUWMKM C NPaBo Ha rnac u
2 500 Bp. akumi Ha NPUHOGUTEN,

ARYuornepu: ; Yuacmue & kanumana:
3xapn Menaakon Temes, EMH 6804120540 50%
Yaeaap Anrenos Axrencs, EMH: 103201066 35%
MTI - KopnopeilssH, BUpAsHHCKn O-24 15%
Qcuwo: 100.00%

OpyecTeoTo @ ¢ eiHOCTeNEeHHa (bopmMa Ha yNpasneHue

CIREEI W NNERITICDOMD,

Mupocnaa Mopqes Qumurpos, EMH 6201081087,
Oner Benoye, Yxpanna, JIHY 1000808280;
Yaeaap Axrenos Aurencs, EMH 8103201066;

¥ Ce NpegcTaensea ov

Yapaap AHrenos AHrenos - nan.avperTop

JNIMyeH3MoHEH QOroBCP 3a 3a\Bka 3a nateHT N2109246/ 03.01 2006 1
3a MeToa 3a nonyyasaHe Ha.BbIMesoa0poan OT BLrnepoaeH
aByoxac.

Opy)MEecTaoTo HAMA PErrGTPUPEHY KNoHoBe.

Foduuew dosaod aa deiHocmma No 159




Caenpaanu nuya:

Apy=ecTeoTo vMa CELPIAHM NMLA, KaKTO Criensa

* “Yasjap AHrenon AHrenos — MaNeNHUTENSH AvpexTop Ha ,Cu [xn
Ep - AkunonepHa obwHoct” Afl npurexasa nosewe ot 5% oT
Kanurana ¢ Npaso Ha rnac wWunu y4acTea B ynpasnewwero Ha

CNegHUTE ADYXECTBA:

dpywecmso
“Npeaxert Kemnary Ausenonmeyr’
EA/]

Axunece Mapuraiw EnTepnpains’
oof

Xopusont Anrenos’ OO/

,Texwo npec” O0)]

Xenuke Mpec' 0L

Jonurpad Tpeaauar QOf
Yepro wope - Enur OO0/
JPoronpust™ O0Of

‘Exeprnism sarounnun’ All

‘3 C COT Bapxa" OOA

‘On cuiay bunrapus' EOO[

"Ci [1n E — Axumonepra obuHocr'
All

;A; Ln Ep - Axumonepa cBupioct”
.On Cuia Nporbpre 2' 00

Capysenne “Tenne kny6 Mepro mope

- Enut"
“Avpexr Nuaaxe® Al

Capy»esne “bBunrapcca thenepayun
no TeMac’

"Tpawaurha Teprobcka Sona’ Al
‘Hie Ko ~ Nponbprv MHeecrubar'
EALNl

“Cunoup Buirs” EAJ)

“OMpHe MernOxMbHT' EOO]]

Yyacmue o
Kanumana

100%

48%
90%
8%
40%
10%
96%
13.33%

40%
100%

35%

35%
5%

Yyacmue e
IPasNeNuemo
Wanununrenes
AnpexTop
Ynpasvren

Ynpasuren

Ynpasaren

Hnes 43 vonesTvber
Cpram 1a ynpannamnue

Ynpasuren
Wanwnmurenss
fapexTop
Wanunuerenes
AnpeKTop

Ynpasuten

Unex 1a cu8eTa Ha
ANpexTopUTE

“nex 1z ynpasurenes
chber

MneH Ha koneKTHEEH
Oprad Ha ynpasnenne
Ynew Ha konexrusen
OPran 4a ynpaanesne
Hnex 12 vonesTuben
Opram Ka ynpasnesue
ynpaparen

* Mupocnae Mopyes [Wmutpos — unes Ha cubera Ha avpexkropure
wa .Cw Dt Ed — Axumorepua oSupoct Afl nNpUTEXana noseve
or 5% or kanuTana c npasc Ha rmac wunw ysacrea 8
YNPABNEHNETO Ha CNeaxnTe apywecTaa;

Apyxecmeao
‘NpoamesT Komnasm [lusenonuext”
EAfl
Tipoext Korcyntanr' EOO]
"Dunarc Mikerepudr Exepaxi’ Afl
“dunanc Misrenepenr’ AL
‘Nocrunanc' Alj
.Cn i Edp - Axymamepna oBwmkoot
Al ) ~
JAp v Ed - AkunoHepa ofuwmact”
Al

Yvacmue a
kanumana

100%
50%

Yvacmue ¢
NPasnexNuomo
Ynes 53 cuseTa va
anpexropure

Uned Ha konexkTveeH
Opras Ha ynpapne-ue
Hnen va xonexkrTneen
Opran Kz ynpasnenne
Unex wa cupeTa wa
SuperTopuTe
YUnen Ha coeeTa Ha
NNPEKTOPHTE
Ynes Ha cesera wa
AvpexTopirs

2
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* Oner Benoyc - 4neH Ha cbBeTa Ha avpekTopure Ha ,Cu km Ed
— Axuvcrepra obuwmect ALl nputexasa nosese ot 5% or
KanuTana ¢ NPago Wa rnac #/unu y4acTBa B ynpasneHuera ka
CnegHuTe ApyxecTea:

* Yyacmue & Yyacmue 6
Apy;«ecmoo Kanumana NnpasroNuemo
“Cut On EQ — AxumoHsprHa 0BwocT” Hner wa CuESTA Ha
Al _ APEKTOPUTE
'‘Ap Ou E¢p — Axumonepra cluroct' A ‘nssd Ha cLaeTa Ha
AnpexTopuTe

* 3axapu Xenakos TOMOB ~ NPUTEXABALW, YH3CTHE B KaNWUTana Ha
Cun Dxn E@ — Axyuonepia cdwmHoct” Afl nputexasa nossue O
5% OT xanuTana ¢ NPaBo HA rnac WK YYacTea B YyNpasneHvaTo
Ha CNEAHUTE OpywecTas.

Yqacmue s Yvyacmue a
Hoywecmeo Kanumana ynpaeanesuemo
“MoDT VMBECTILMT SERENONMENT ~ Hnew Ha cCueeTa ha
bwnrapus” EAL ANDEKTOPUTE
JBon«aw Hanareitop aasanstos” Al 3awm Mpeacsparen
MO CLEETa ha
’ Anpekropute
LTpecT eng voTedT MeHuemsET Wik Teproocxu
npeAcTasuTen
Aun Cate' Al Ynew va cobBera Ha
LupexTopute
Cv [v Ech - Axumorepsa obmocT” 25
m D
Ap v Ed - Axymorepsa ofwsoct” Al 35%
.On Cuita Npomypre’ E00A Enonnver
100% COOUTBEHUK Ha
Kanurana

é
Fodwwewn dowacd »o deisotmma Ne 159



XAPAKTEPHCTHUKA HA QEVHOCTTA

Mpea 2007 r. v 2008 r. "Cu Qxu Ed ~ AxynorepHa obuHeeT Afl HE OCLLIBCTBABA cTOnaMcKa
ABUHOCT, KOATO B3 reHepupa Npuxoan. PeannaupaHu ¢a NpUxoan oT NUXEW No NPegocTaseHn
DUHAHCOSH JA0MKM 33 QBETE IOAMHN KaKTO CNeasa:

3 : (xun.nw}
Peanusupanu npuxodu )
B 2008s. | 2007 a.
Miprxcaiz ©F momn G 5

—

Peanuaupanu npuxodu

G 'puxosn or
nuxnn

2008 r. QM7 T

Mpw ocbliecTerBase Ha AernocTTa e “Cn dam Ed — Axuprorepra oblyHocT’ Afl @ n3anowene Ha
ONPeAEnSHY PUCKOBE, KOUTO OKa3BAT Bb3NEHCTRUE BbpXY HErOBWUTE DRAYNTATH,

»  Cucmemamusnu puckKoge
«  Monumuvecku puck

MONUTUSECKMAT PUCK OTPAIREA BAMAHUETC HA NONUTUMECKMA NPOLLEC B CTPaHATA, KOIWTO 0T CBoR
CTpaHa BMMAE BbDXYy BLIBPAWEEMOCTTa Ha wHeecTuuuuTe. Onpepensuy axTop, oxalsaw
BNMAHVME BLPXY QEAHOCTTA Ha AAleH OTPachL/l U DECNEKTMBHO Ha [eMHOCTTa Ha puUpMmaTa &
opMynupaKaTa oT NPaBNTeNCcTBOTO ALNTOCPOMHA NKOHOMMYECKA NPOrPamMa, KakTo U BonATa Aa
CE OCHLIWECTBABAT HADENASAHNTE NPUODUTETHW CTLAKK. CTENEHTa Ha NONWTUYECKHS PUCK Ce
acoLMpa C BEPOATHOCTTR 33 NPOMEHK O HeOnaronpuATHa NOCOKa Ha 8ogeHaTa oT
NPaBUTENCTBOTO MKOHOMWYECKA NONMTUKA ¥ KATO CNEACTBUE OT TOBA C ONACHOCTTA OT HEraTMBHA
NPOMEH B MHBECTULMOKHIA KIUMAT,

Ynencreo Ha Bunrapwn B Esponeiickus cubiod e apyr OCHOBeH (hakTop. KOWTO rapanTwpa
MAHAMUSADAHETO Ha NOMUTWIECKMA PUCK. HanWuneTo Ha NOMMTINECKM KOHCEHCYC NO BBAPOCA 33
AobnwkaBane Ha HAUUMOHANHOTO 3aKOHOAATENCTBO QO TOBA HA CTPaKNTE OT EBPONSNCKUA Chio3,
KAKTO W NPEMAHETO OT CTpaHa Ha Bunrapus Ha peguua MEXGYHAPGIHN aHraMIMEHTY AeRCTBaT
CHIWO B NOCOKA Ha HAMANABSAHE HA NONUTUHECKUA DUCK

Buirapna e cunko CcBbplaHa ¢ EBponedckaTa W CBETOBKATA MNOMOMUMKA W emdeKTsT Ha
CNYYBALCTO €& TamM HEMMHYEeMO 1 onuae. MexgyHapogHaTta (PUHaHCORA KpUsa Ce OTpasABa Ha
Oulrapckata WKOHOMMWKA, nopaan O6BbPaaHoCTTa W C WKoHOMxkUTe Ha EC 3a Bwnrapus 8
YCNOBUSTA HA MEXZYHAPOAHA HECTABUNHOCT, NONWTHUECKMAT DUCK JABKUCH OT MEPKATE, KOWUTO

7
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NPaBnTENCTBOTO WE NPEANPUENE 33 NPOTHBCACWCTEME ¥ 38 OrPAHWMEBAHE HA HEraTMBHMTE
e(EKTU OT KPNIaTA.

¥ Ha 0a3a NoCONSHOMO U NO3HASAREMO HE NOAUMUYecKama cPeda ¢ CMPaHama KeM MOMEHMa Ha
UJZOMEBRHE WA NACMORWUS JOKNES OUEHREEME NONUMUYECKUS puck 3 ,Cu fxu Eg - AxuuoHepka
abwroom” AKamo HUCHEK.

«  MakxpoukoHomuvecKku pucKkoge

BanymeH puck

BanymnaT puck 05061WaBa BLIMOXHWUTE HEraTUBHA MMNNUKELWMW BBPXY Bb3BPAaLLEEMOCTTa Ha
MHBECTUUMWTE B CTpaHaTta, BCNEeACTBME Ha NROMEHW EbB BaNyTHWA Kypc. B mania cTpaHa cke
CAMHO OTBOPEHA UKOHOMMKA, KaxkaaTe e Bunrapws, HecTadundHocTTa Ha MEecTHaTa sanyTa e e
CBCTOAHWE A3 WHAYLUMPA MHOrO feCHC obWa WKOHOMMYECKa HecTadunHocT v ofpatHore —
CTaBunHOCTTa  Ha HauWoHanHaTa BanyTa MOME Sa Ce CKawe Han-ederTwssaTta
MAKPOUKOHOMMWMECKE “KOTBA' Ha cTabunHocTtTa. Mpes nocnefnuTe roavHwn Bonrapws Hatpyna
ONWUT W B ABETE NOCOKW HA BNWAKUE HA BaNyTHUA KypC,

Mpy BLEEHAAHETO Ha CUCTEMATA HA NAPUMEH CbBeT B cTpadaTa Ha 01.07 1987 r. o6MeHRWAT
¥ypc Denrapckn Nes — repMancka mapxa Ge duxkcupas B cLoT=oweHxe 1000:1. BreewaaHeTe Ha
©BPOTO KaTo pasnnawarenHa eavHuua B EBPCNERCKMAT CbloZ A08sae A0 NpakTUyecku
urcupaH obmeren kypc 1855.83 nesa 3a gfiHo €Bpo (pecn. 1.95583 nesa 3a egue eBpo cnea
[EHOMMHALMATA Ha neea. & cuna or 05.07.1999 r.) CnenosatenHo BaNyTHURT DUCK 3a Baaupas
Ha eBPOTO UHBECTUTODR & NPAKTUNECKN CBEASH AC Hya.

Fl Ha 0Haza nocouveHomo A0-200€ U MOSHEGANCMO HA UKSHOMUMBCKAma cpeda XbM MoMeHma Ma
UI2OMEARE HA HECMOFWUA GoKNa0 OUEHAGAME @anymHur puck 3a ,Cu Jxu Eqb - AkuuoHepys obwiocm”
Allkamao HUCHK

Wrobnayuonen puck

WMucbnauuATa B8 crpaHara € sawed paxTop, Kacaew, peanHata BbL3BpallEeMocT Ha
WHBECTUUMATA.

CpeaxoroawwHa MHpnauma

|

2000, 2001r. | 2002r. | 2003r. | 2004r. | 2005r. l 2006 1.
10,3% T.2% 5.6% 23% | 2% son | 7am

2007 1. 2008 r.

' Ba% | 123%
= Uamovwuk HCHA
MomecteHuTe B Tabnuuata Aa4HU UNOCTRUPET CTADUNMENDALLOTO BAWAKUE N0 OTHOLIEHWE Ha
WHCPNAUMOHHATE NPOLecH Ha sbBeneHaTa B Sbnarapua Ha 01.07.1987 r. cucTema Ha napuyeH
CbBET.
MHO3MHCTBOTO MAKPOWKOHOMMGTY OTKA3BAT 53 NPCTHCSUDAT XKOHKPETEH PEIMER HA WKDNAUWsTa
3a 2009 r, Mporxozata Ha M#HUCTEPCTBOTO Ha MUHAHCMTS, 3anerHana v 8 BromkeT 2009 e 2a
5.7%.
Hail-cepuoaeH npodHtbnaumores caxtop 8 gbNrocpodes nnad ¢a no-GbpsuTe Temnose Ha
WKOHOMWMECKW pacTen Ha Bwnrapus CNpaNO EBPONSRCKUTE AbPKABK.
OuaksaruaTa ca gednaunaTa B ALPKasUTE OT ©Bp03cHaTa §a ce npexace U & Buarapus.

7 Ha Eaza nocoveHOmo N0-200€ U APAGUMENCMEsHamE NPOZHOTE 38 HAMERAGEHE Na UHdAaYUAMmE
Npes credeawama 200UHE, KbM MOMENMa Ma U220MesHE Ha HaCMGRWUS Jdokxnad ouevpeama
URLNAYUORRUR PUCK 38 KEMa CPedeH.

PUcK om NUUEHIL0HHY DEXUMU

OBwusT Bpoi Ha NUUEHIMOHKUTE W pa3penTEnHATEe pexvmn B Bunrapus e okono 300. Te
npeacTacnaeaT orpoMHo Opeme npep OW3HEC3, KaKTO ¥ BCWMKM Hapegtu, WIMWCNEHW OT
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MECTHWTE OpraHn Ha ynpaBnedne (KOWTC Ha NpaxTuka Aelcrear xato NWUSH3WOHHKM U
PA3pPeINTENHN PEXUMN).

Mose ga ce Kaxe, Y& MO TO3W BLNPOC ¥MA ABWAEHWE B NPasKNHATA NOCOKA, HO TO & BABHO.
[pasuTencTeoTe e npeanpuenc noNWTWKa no  HamanssaHe OpoA Ha  nuuesunTe u
Pa3pEeWNTENHNTE U ONPOCTABZHE HA TE3W, KOUTO OCTAHAT B CMna.

¥ Mo D223 noCOYBROMO NO-20PE U NOIHESBHEMO HE PE2YNamopHama cpedd KbM MOMEHMAa HE
U3ZOMGANE Wa HACMORWUA dOKNad OUEHREAMSE DUCKS OM NUWEHIUOHNU Pomumy 2a Cu [y Ep -
Axuuoxepra ctwmocm" ALKkamo HUCEK.

+  Apyau puckoge, c@LP3aHU € 6NUAHUEMO HA OCHOBHU MAKPOUKOHOMUYECKU haKkmopu

PYCKbT, acouuMmnpaH ChC CTENeHTa Ha CTaBUNHOCT U NEPCNEXTUBMTE 3a PACTEX HA HALMOHANHATA
MKOHOMUKA, BNUAE CHLIWECTBEHO np¢ DOPMMPaHe Ha Harnacurte W MOBEQEHWETO Ha
MHBECTUTOpUTE

Mo npepsapuTensn AaHHW, CTPaHATa TEHEPMPA MOAMILEH MKOHOMWUYECKW pacTex oT 6.5 %. a
ovakeaHwATa 3a 20089 r. ca Tol pga Owge oxkono 4.7%. Bogxer 2009 npognmiasa
OCbUECTBABAHWTE OT MPaBWTENCTBOTO A0CEra MNOAUTUEM W MEPKW, OPMEHTUPAHW KbM
MKOHOMAYECKK PACTeX, CTUMYNUPaHe Ha WHBECTWUMOHHETE AKTYMBHOCT W 3aeTocTra “pes
A3HBbYHO-CCUIYpUTENHATa NONWUTHKA, NORCOPRBAHE H3 BHEKTMBHOCTTA W PAINPEASNEHNeTo Ha
NySAUYHUTE PECYPCH 33 NPUOPWTETHY ODNacTU ¥ NOBYILLARAHE KAMecTBOTO Ha nybnudHWTE
thuHaHen

B cneacteve Ha ceetosHarta (JMHAHCOBA KPW3a OCBEH CEKTOPA HA HEABMXMMUATE MMOTH W
(DUHAHCOBUA CEKTOP Ca 33CErHATH ¥ APYrv MHOYCTPAMW, KOATO Ca NPAKO MMM HENPAKD CBLP3aHy ¢
TAx. TOBa ca CTPOMTENCTAEO, NPOW3BOACTEC HA CTLOWTENHWM MaTtepuand W mertann, [obus Ha
CYPOBUHW, aBTOMADUNHA UHAYCTPUS, W HSKOW NYKCO3HW CTOKM, KAKTO W YCNYIM KaTe TpaHcnopTa.
OT Apyra crpaHa Kpu3a HAMa B CeKTOPUTE, KOWTC NPeAOCTABAT NPCAYKT UMK YCAYyT OT Nbpea
HEODXOQMMOCT UNK eXefHEBHa YNoTPeDa - XpaHu, NeKapeTaa, XMIMEHHN NPOAYKTH, KOMETAKA,
eneKTpoeHeprnA, Ken Tasn rpyna Tpadsa Aa BwbAaT BKNIOHEHY W NPOAYKTMTE C HWCKa LEHOoBa
NACTUMHOCT KATO ANKOXONa U LUrapuTe.

4 Ha 6333 NOCOYGHOMO N0-2008 KhM MOMEHMA HA UIZOMEGAHE HE HACMOAWLR Ooxnad oyeHsearme
Gpy2ume PUCKOGE, COELIANY C ENURHUSIO HE OCHOBHL MBKPOUKOHOMUNECKY (aKmOpLY Kamo cpedsu,

»  Hecucmemamuuhu (MURKPOUKOHOMUYECKU) puckoee

TpaguUMOHHO HECHUCTEMATUYHUATE DUCKOSE Ce DA3rNEXAaT Ha fABE HMBA — OTPAGHOB PUCK,
Kacaelwy HecUrypHocTTa 8 passdTWETO Ha oTpacena H¥ W 08l UPMEH PWUCK, NPOW3TUYaLY OT
cneundnkuTe Ha APYKECTBOTO HUt.

« Ompacnoe puck

OTpacnoBWAT pUcK, ce NOASHBA Bb3 BEPOSTHOCTTA OT HEraTYEHA TEHASHUWWA B PASBUTWETO Ha
oTpackNa KaTo LANO, TEXHONOrMYHA ODE3SNEHEHCCT, HOPMATYEHE Gasa, KOHKYPEHTHA cpeaa
XapaKTePUCTURMTE Ha nasapHaTa Cpeaa 3a NPOAYKTATE W CypoBuHMTE, yneTpedAsand 8
OTPACHNE, OTPACNOBWAT PUCK C& CBLPARA NPEAN BCHYKO C OTPAXEHAETO BLPXY BL3MOKHOCTTA 33
PEANA3NPAHE Ha AOXOAW B DAMKUTE Ha GTPACHNA M NO-KOHKPETHO Ha TEXHONOMUYHUTE NPOMEHH
WK U3MEHEHWATA B CNeLudU4HaTa HopMaTvBHa Gasa.

Ha 0233 (OCOYSROMO M0-20P8 U CREYUMUKEMA HA OMPACLAA KU KbM MOMEBHME HE UIZ0MERNHE Ha
Hacmopwus JOKNEE OUEHABAME OMPAcNoeua puck 3a Cu fxu Egb - Akuuoneona obwiocm” AL xamo
cpeden,

«  TexHomo2uyeH pucK
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TeXHONOIMMYHUAT P#CK € npon3BoaeH OT HeobxogumuTe TexHonoruy 3a 0OCMIyXKBZHE Ha
NEFHOCTTE Ha APYXECTBOTO W OT CKOPOCTTA, C KOATO CE P33BUEaT TE.

< Ha £a3a uanon2sasume om GpyXecmeomo HU MEXHONRO2UY U MOIHEAHSING HE MEXHONGEUSHUME
MeRGEHYUY Ha PAsBUMUE HE OPAHWIE, KbM MOMEHME HA U220MEANE 13 HACMOAWUS doKNa0 SUBHABAME
mexsonoauusuR puck 2a ,Cu [Jxu Ech - Akyuorepra obwraem” A kamo cpedeH.

«  @upmeH puck

Cebp3aH € C© xapaxkTepa H& OCHOBHAaTa JEWHOCT Ha APYMECTBOTO., C TEXHOMOrvATa #
OPraHW3aumMATa Ha ASeWHOCTTA, KaKTo ¥ C 0DEe3anedeHocTTa Ha APYMEeCT2OTO ¢ (YHAHCOBM
PECYPCY; MOOKATErCPMN Ha DYPMEHUR PUCK ca: BGMIHEC DUCK ¥ (PUHAHCOR PUCK, OCHOBHUAT
DUPMEH PUCK € CELP3aH ChC CNOCCOHOCTTa Ha QPYMECTAOTO A3 reHepUPa NPUXoAW, 3@ 0TTaM 1
ne4andba.

Ha Oaza NOCOYeROIMO NO-20Pe U CNEYUPUKEMA HE OBIHOCMITA HU Kbi MOMEHME Ha U320MEAHE HE
HECMOoRWUA Coknad oyarmaame upmerun puck 23 Cu fJwu Ei - Axyuonepra oSupiocm” AL xamo
YMepeH,

«  QUHAHCOB PUCK

DUHAHCOBUAT PUCK HA [IPYHECTBOTC € CBbP3aH ¢ Bb3MOXHOCTTA OT EBI0WaBaHe Ha
CcbOMPEENMOCTTa HE B3EMaHumTa, KoeTo BW MOrmo ga gossas Ao 3aTpyaHeEHo hUHaWcoBQ
CbCTORHYE.

1 Ha 0a3a NoCoNeHOMO [1G-2000 U GMANU3E MA UNAHCOBOINO HU CLOMORHUE U HE GOXadume Ha
NoMpebumenume, Kot MOMENMSE HA U3I20MOANE N3 HACMOAWUR JokNad OUeHSEaME HUHEHCOSUR PUCK 33
.Cu Oxu Egh - Arquonepna obiiccn” AL kamo cpeden.

« JluxkeudeH puck

HecnocobrocTTa Ha APYXECTBOTO 03 MOKPWMBA HACPELHWTE CW 334RIMKEeHWR € Mapad Ha
nUKBMOEH puck. JIMKBUGHOCTTA 3aBUCH TNABHO OT HANWHUETO B APYHECTBOTO HA NapHuHW
CPEACTRa UMK Ha CLOTBRTHWTE UM anTepHatuen. [IpyruaT OCHOBEH haxkTop, KONTO BRMSAE CUNHO
€ CBbP3aH C npuaneyeHns kanutan. Ton TpAGBa ga ce NoAgbpa 8 ONTYMAaN+0 PasHUWE, KaTo
CE KOHTPONWPA. KaxTo HMBCTO Ha 3aEMHWTE CPEACTBA, TaKka W CTOWHOCTATE Ha 334 MKeHMATa
KbM JOCTABHALMTE W KIMEHTUTE Ha NpegnpuaTheTe,

7 Ha Daza NOCONEHOMOD RG-20P8 U AHaNAU3A HE 3AduANeHUAma Ha O0YyKCCMeomo MY, WKaxmo u
ChOMAQWERUSMG Mex3y COOCMBEHUS WU ( APUEREYER KEMUMENR KoM MOMEHMZ MA U3zZOMesHe Ha
HACMOAWUR J0KNED DUSHREAME NUKeUGRUS puck 3a Cu Oxu Eg - Axquonepna obwiocm” AL wamo
xamo cpeden

«  UYerosu puck

LleroBuAT puck ce onpegens 8 ABE HANPaBNEHWA: N0 OTHOWEHWE Ha Na3apHata KOHHKTYDE K
N0 OTHOWEHWE Ha ESTRELHOMVPMEHUTE NPOW3BOACTEEHN pasxoaw. [ponaxciaTta uewa TpRGea
pa Svne cbobpassHa v ¢ ggata akTopa. KATO CE UenW TA A3 NOXPMEa pasxoavTe Ha
NPEANPUARTUETO U [a HOCH ONPERENEHD HUBO Ha nedanta. CblUSBpSMEesHO © TOBa LEeHaTa
CrneaBa v Aa He Ce OTQAneYaBa 3HaYMTENHO OT AeduHnpaHarta Ha nazapa, Thil KaTo Tosa we
pednekT#pa BbpXy TECEHETO Ha NPOAYKUMATA B HAN-05LY CMUCKN,

S Ha 0232 NOCONEHOMG NO-20P0, NAZEPHAME KORKKKMYEAa, KaKmo 1 cebecmodrocmma Ha HUGDMa Ha
SEMPEWHODUOMEHUME WU P22X00U U HUBOMD Ha NEYENEama HU, Kbl MOMEHMS H& (320MERHEe Ha
Hacmoawus doxnad ouchAsaMe uoHOBUA puck 3a Cu Owu Eg - Axyuorenda oSwrocm” Alxamo
cpedeH.

« Puck cenp3an ¢ napuyHusa NOMox

Tadinn Anvand sm Aofruncmma Mo 1640
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PWCKBLT, CBbP3aH C NapAvHAR NOTOK PArNEX[a Npear BCUHKO NPodnemMnTe C Han#<HWTE NapuiHEn
CPEQcTaa 8 NPSANprATMETO. Ty rMasHa ponA urpae JOrcBOpHAaTa NenvTUKa Ha OpyNKecTsoTo,
KORTO CrEfsa Aa 3aLUVTasa MUPMEHUTE BMHAHGH, KATO rapaHTHRa pPerynapHu BXoSAWM noTouu
OT CTPaHa Ha KAWEHTA, K3KTO W HABPEMEHHW NNALIAHWS Ha 3apsnxedusTa, Llenta Ha
NPEanEUATUETO € BYHAr 0@ Ce HAMWDPa B NONOMWTENHATA CTOMHOCT Ha NUKBWAHOCTTa, Te. fa
MOXE Aa NOCPeLa TEXYLWMTE C1 3a4bMKEHMA.

7 Ha Gaza (ocoNsHomo N0-200¢ U SHEMIIE HE GX0GAMNME U USXCIAWUME HU NEHRUNHU NOMOYU KM
MOMEHMA HA U3ZOMEANE HA HECMOAWUS O0RREE DUBHARAMS PUCKR, CSBRIAN © NADUYHUR NOMOK 33
JAcam menudienm” EAL xamo cpeden.

«  Kpedumen puck

AKO ApPYKECTBOTO W3NOM3Ba 33EMHM CPEACTBA, TO TOrdBa € W3NOKEH0 Ha KpeawTeH puck, Tol
mMowe Aa Ownge OonpedensH KaTo BEPOATHOCTTA KPeaAWTONONyY4artenaT [a He W3nbhHABa
ChaHaTenHe UNK 4a e B HeBLAMOXHOCT A3 U3NbIHKM NOETUS OT HEMD AHFEKMMEHT N0 CKYEHWS
noroBop aa zaem.

Ha 6a3za nocousHomo No-20pe U f03HasaNemo Ma kpedumKama Nonumurka wa Gankume, KbM
MOMEHMIMA HE U3Z0MERME Ha HACMORWUA AOKMAd OyerseaMe Kpadumuius puck XKamao cpeden.

«  HMHeecmuyUOHEeH pUCK

WHBECTUUMOHHWAT PUCK CE& Npefonpefens B ToBa, peanHara AOXOAHOCT OT Hanpasesa
MHBECTULMA fa Ce paan44asa OT NpPegBapuTENHO NnaHupaxata Takasa. C uen npeanalsaHe or
TO3 PUCK CE Wanonasa T.Hap. xeaxwpade. Toea e BuA 3acTpaxosxa cpelly HebnaronpuaTHW
CbOMTHURA, KOATO HE M NPEAOTERATABA, HO Orpasu4aea NnocNeauLUTE 0T TAX

Mopagy geduuwTa Ha MMHAHCOB PECYPC # ChljecTeyBawara (u=adHcosa kpusa, OaHxdre
0TK238aT (PUHAHCKMPAHE HA HAKOY NPOEKTK.

TpyAHOCTUTE, KOWTO KOMNRasWUTE W2NWTBAT NPW NONYYABAHETY Ha KREeAWTW We AaoceepaTt ao
YBENUUABAHE HA NU3WMHIOBOTO UMHAHCUMPAHE W i0 pelleruA 2a npogaxba =a axTtuenTe u Ao
TAXHOTC 0BpPaTHO HaeMaHe.

Hanara ce npepaarnexgane Ha NNaH¥pPaHuTe MHBECTULUWY ¥ CNEUNanH0 BHMMaHWE Bbpxy TE3N C©
KPUTUSHA 3HAYMMOCT 2a YCnexa Ha ApyXecTara n BbpXy Tedn ¢ Obpaa 8b3BPbLUAEMOCT.

© Ha BGaza NOCOYEHOMG f0-20p8 Y POANULPANUME OM NHAC UHBECMUGUONNY MEeDONDUAMUA KbM
MOMEHIME HA U32CMEAHE Ha HACMOAWUA 00XNad OLEHAGAME UHBECMULUOHNUR PUCK Kamo cpedeH.

«  PezynamuseH puck

PerynarueHus pucs @ Cebp2ad ¢ BLAMOXKHOCTTA 338 NPOMEHW B HopMmaTuaHaTa Baaa, oTHacAwa
ce A0 ONa3BaHeTo Ha OKOMHAaTa CPeRa, KakTo M G BepOATHOCTTa ADYWECTBOTO Az He Obae B
CBCTOAHME Aa MANLNHABA NPEANUCaHNATA U M3NCKBAHWATA Ha EKONOrMYHOTO 3aKOHO4aTENCTED ¥
KOMMETEHTHWTE OpraHK, 3a K0eTo 4a My ObAaT HanaraHu CLOTAETHMTE HalKazanus.

9 Ha 6a&3a nocoueHomo fo-2008 U NPUREZEHAIMa OM GPYXECMENMIo MU BKON02UNHE NONUmuka
NO3HESEREMO Ha HOPMAMUEHAMa B3338, KbM MOMEHMA HE UI20IMERHE HE HACMORULUSR COKNad OUeHREIME
pezynamussuR puck 3a ,Cu Jxu Ech - Axquodepna obuneem” AQKamo HUCHK.

+  Puckose, cebp3aru ¢ npodykmume U nazapume

Toau puck ce cB-p3na C Be3MOXHOCTTa Ha QOYMECTEOTO 4a NpoMasenaa AaneHa Npogykuus, 3a
KOATO HAMa nasap. C ormea OCHOBHAara AEMHOCT Ha Q[PYKEeCTBOTO. KM MOMEHTa Takasa
onacHocT #ama, Monamara guhepcuvkalyus Moxe a Aoeeae A0 W3ICCTARRHE B PAIBUTHETO Ha
NPOAYKTOBMTE WHOBAUWy PUCKOBETE N0 CTHCWEHWE HA Nasapute ©a3 CBbP3aHU Cbe
OTPaHUYEHWATE, KOWTO HanaraTt MEeMIyHapOAHATE Na3apu No OTHOWEHWE Ha KaYEeCcTROTO.

11 Ha 5333 NOCOYBROMO RO-0PE U U3MhNHERUEMOD #a AROJYXMOGamMa U NABCMERMHAME Hil NOAUMUKU,
KBM IMOIMERME HE USS0MEHE HE RGCMORWUA G0RNaS CUEHASIIE PUCKDSEME, CEBPIAHY C NPOGdyKMUMe U
nazapume 3a Acem MenudxMeam” EAD kamo cpedeH,

11
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rasnuua Ha AKTHB 34 nPOXOAUMOCTTA HA BMIHECA
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Tpydronpoxoduro none (aucox / ymepen / cpeden)

Necronpoxodumo nane (Hucky / 6ea puck)
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11 | KpaTencpouHm 20 wrimekns 3 2 1 50.0%
12 | KpETROCOOHN BI30ME=An 81 0 5 8%
13 | R v 8 0 [ oo%
12 | Napwaw cpeacrsa ) 0 0 o.0%
15 | Nratuma cyma Npad Nepwoaa 33 NoFACABING
13 ARFTSCEONIN JAA NS HRR o 0 LY 0.0%
16 | Teayu 3asunwomn (11+15) 3 2 1| s0a%
17 | CreaHa hanmunost Ml MITepAantaTe 3anack 0 0 ) 0,0%
18 | Creama va THA B TE OT KDABNTW
A ACCTAGIMYY 1O TAXIATA OTHATHI CTOMNDCT . D ) 0o 0.0%
‘5 | CORAHE RENMUNOCT M JALLIMEHANTS Kb
| ACCTEBMMTE A heeaTe 2 0 2 0.0%
20 | Cyma v 2ocTauenre 0 0 0 0.0%
2! | Bpod »a awiTe B rOpUasa | 3% | 30 o 0.0%
N Pou[uqurl»qoc r
22 | Keadd. Ha nomwumoocr Ha NEMxoguTe |
or npoaastn (1/7) x ! x x x
22 | Koad) Ha panTatunnacT wa cobeTaerds
waneran {143) 00645 = 00690 | 00044 -6.5%
24 | Koedh va p k] “ar 0 (144) | 13333 12,0000 L5667 | -333% |
29 | Koog. +3 ATUTANKIAUNS 43 BKTasaTe (1/5) 0.0615 | 0.0867 0.0051 T T%
EQesivanoct
26 | Koo va opex %3 paseagers (677) 50000 | 50000 | 00000 | 00%
27 | Koad. HE edexTrancer wa npexosere (7/6) 0.2000 | 0.2000 0,0000 0.0%
ULLLLY T
28 | Koadh HE oOua nukimamact (10111} 20,3333 | 280000 | 78867 | -274%
20 | Koud: Ha Bupsi paxpghoer (12413414311 20,3333 | 28,0000 | 7 8867 27 A%
30| Koo wa veaabiaena nakpuaroct (13414416 ..l OgooC | 00000 0,0002 0,0%
3% | Koad: W& GECONOTMA nmEmasOCT  (14116) 00000 | 00000 | 0.0000 0.0%
e DAHINCODA SO TOHOMMOCT:
32 Ko=) HE OH=IrCOsa 88! ¥ (34) 206567 | 200000 | 83333 | -257%
33 Koed m2 32arwesncer (L) 00534 | 00348 co138 403%
()'YPNL.HMOCT -3 M“O"’Jﬂ'l" NOATHOTDA R Ak Tt i
34 Bpemmn LR TR ocwcn
L BAHR (177202} x X x 2%
35 Bran Ha ofaporare (2/47) X ¥ X %
36 Koo wa 3R0TOCT HA maTepsankuTe aanack (17/2) 3 X X x
R - BIaMarng 1 N0(aCHBane v SanunmeiTa
37 Nepaoa wa cuap na
L OT wwente & 2w (18°2112) x x x x
35 Nepe0l =3 NOracABINe +3 JALERRSWATS
Kbt JOCTABNWG! B Suw (15°21720) 2.00 0.02 0 0200 20%

Moctwrkature or .Cu fwm Ed - Axymowepwa oBugioct” Afl PUHAHCORO-UKOHOMMYRCKH
noxazarenu 3a 2008 r. cnpamo 2007 r. €3 kakTo cneasa’

13

Toduwien dosnad 30 deiivocmma No 159




Npuxodu. pasxodu o (PUHAKCOE De3ynmanm

O Apwxanmn
W Paaxoam
B TPHHAHCOR Pa3yNTaT

SUHEHC 0Ga FEMOHOMHOCM

@ Kocdh, sz dmnancana
ABTOHOMIOCT (314}

KOS HE 28 TeARHIOGCY

. el

2,00
1,80

1.60

1.40
1.20
1.00
Q.80
Q.60
040
0,20
050

QO Koeg. va
penTabunnocT s
NPpUXOOKTE 0T
npogawmte (1/2)

® Koad. na
PERTADMNHOCT 1
CODCTBEHMA Kanwn

(113)
aKoed. Ha

peHIabuntocr na
NACHENTE

Fndinneow AnvnnA 2n Asiivnrmmn e 1840




Edexmuanac

5,0
4.5
4,0
m Koed. nas
3,5
SHEXTUIHDET 1
3.0 paxxoamie
25
20 b @ Koeth. va
! CHEXTUIHDCT KA
150 npuxonmure
1.0
0.5 Bt
g
008 2007
Jukaudwocm

£ Koedh Ha obwa
NUEBUOHOCT

W Koedh Ha bupla
NHKEENAHOCT

Koedy. Ha Hesabanna
NHEEWLOHOCT

B Keed. va adbconwrua
NEKBAONOCT

2008 2007

QT nocTUrHaTTe (hHAHCOBO-MKOHOMUHECKK NoKasarTeny e euaHo, ve  Cu [l Edy — AkumoHepsa
obwHoct” Al e “pencrBawo"”. [QpyKecTsoTe “Ma HaMepeHue A3 YBEeNWuYW pPa3Mepa Ha
OenHocTTa cu.

(NPYXOAK, PA3XOAM, XMN.NORA, NPOURHT) l 2008 | 2007 | WCBN (1) | UCBN (2)
PAHSHCOB PEIYNTAT | al 4 o 0%
Coedcreed kanutan = I 52 58 4 7%

(1L ACAD - UAMRNANLA CARAMS CRAUCHLA NaAUSE NEGOCATGIEND KAMO XU 166

(2, ACHIT - uz cHno Ga Napusd, npeds AHMD TROGEMM

MmywecreeHara cCToMHOCT Ha aApyxkectacTo 3a 2008 r. cnpamo 2007 r. e kakTo cnegsa:

(ne&a)

2008 2007
UMylecTBeHa CYOHHOCT Ha 100% ot colicTaerwa kanuTan 62 000 58 000
Sponakim 5000 5000
WMYLEeCTEEHA CTOMHOCT Ha 1 akuMA 12,40 11,60

15
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Hmywecmaena crmoanocm Ha 100% om cobemaenus
Hanuman

2000 ¢

61 000
60 000
59 000
58 0
57 000
56 000

B UMY IR CTBEHA
CTOMMOLT Ha 100°% pr
COBCTNCHHR
KanuTan

2008 2007

UMyuiecmaeHa cmolinocnt Ha 1 aKyus

O MMyuECcTBEHE
CYOMHOCT HA 1 AKUMWA

2003 2007

16
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CTPYKTYPA HA YIIPABJIEHWE N [TIEPCOHATI
+  OpzaHu3zayuoHHa cmpykmypa u HUCNeHocm Ha NepcoHana:

OpraHu Ha ynpaenes=ue Ha ApyxecTsoTo ca OBwo cubpaHue Ha axuwosspuTs U Cbeer Ha
AVPEKTOPUTE.

Kbl 4aTATa Ha “3rOTERHE H2 HACTORLWUAT JoKNaa APYKECTEOTO HAMA HA3HAYEH NepCoHan,

17
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HAYYHOU3CNELOBATEJNICKA Y PA3BOUHA EWHOCT

Mpea 2008 r. Apy»eCcTEOTO He € Pa3BUBano AEWCTBMA, CELP3aHKN C Hay4YHOoWacneaosaTenckaTa u
paasciHa ferHocT.

18
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FrOANUIEH ®UHAHCOB OTHET
(pazacHeHue)

OpyKecTBOTO B0AW CBOETO TEKYUIO CMETOS0ACTBO W MAroTeR (MHAHCOBWTE CWM OT4eTW B
CLOTBECTBME C U3UCKBAHWATA Ha 38K0Ha 38 CHETOBCACTEOTO W HayuoHanHume cmaxéapmi aa
GDUHAHCOBU DMNYEMU HE MAnRLU U CPECHUY NPeCIPURITIUS,

WHopmauunTa, NPeACTasSHa Bb3 (PUHAHCOBUS OTHET OTIOBAPA HA CNEAHWTE MINCKBAHWA!
« pa3bupaemocT;

«  YMECTHOCT;

- HajexnHocT,

«  CpaBHUMOCT.

ChrNacHo NaUCKBAKWATE =#a DLNrapcKoTO 3aKOHOAATENCTEO HACTCRIUMTE (UHAHCORK OTHETK ca
WN3rDTEEHM W NDEACTABEHW B DbNrapcky nesa. 3axpurnesn fo xwnana. Or 1 advaps 1989 ¢
NEBLT € C PUKCMPAH KypC Kbl €BPOTO B CboTHoWeHMe 1 EUR = 1.95583 BGN.

OnepauvnTe C YYOAECTPaHHA BAaNyTa CS OTYWTAT B N1€83 N0 COMEHHWA KypPC, NPUNOXMM B EHA
Ha W3BBLRLWBAHE Ha CRENKaTa. MapuyHUTe No3WUWK B YYIAECTEaHHa BanyTa Ce 0TYMTaT B NEBA
ne saknwo44Tensus kypc #a BHE Ha patata, kbm x0R70 € wuaroteeH Dananca. Kypcosute
PasanuKy, NPOWATUHALLUM OT Teau cnepauun ce oT4uTaT 8 OTyeTa 32 NPUXCANTE U PA3Xo[uTe.

Jpyrv 0T CHLUBCTESHO 3HaYEHUS 33 APYKSCTBOTO DAIRCHERMA C& ONOBECTERN B NPUNOKEHNETD
KBM rOgULLHUA (DUHAHCOB OTHET.

19
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BAXHA CbLBUTUS, KOUTO CA HACTBNNAW CHEL OATATA, KbM KOSATO E
CbCTABEH rOAgMLLIHUAAT ®NHAHCOB OTYET:

Cnea cucTasAHeTo Ha MOAWWHWA PUHAHCOBR OTYET B JPYXECTBOTO HE Ca HACTBAMAWM BaXHW
CbOUTHA.

20
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HOOMNBIIHUTENIHA UWHO®OPMALUNA N0 PEQA HA Y1874 A HM. 247 OT
ThPIrOBCKUA 3AKOH

MHpopmayun 3a npudobumume u NpexebpAeHU npes 200uHama cobcmeeHy akyuu:

Mpez 2008 r. HAMa gBUKEHME NO NP#AOCMBAHE N NPEXBLPNAHE Ha coDCTBEHW akusm B ,.Cu
Owu Ed — AkyuoHepra cdwHocT™ AL

HHpopmayus 3a npumexasaHume cobcmeeHuy akyuu:

Hacm om

Kanumana

3axapu Kensskos Tomes

I . Maspap Aurencs Axrence

750 10 ns. MTM Kopropsiued — BRUTEHCKA
BUpaxuHcin 0-3n

FModuwHu eb3HazpawdeHus Ha 4YneHogeme Ha cheema Ha dupexkmopume ca KaKkmo
cnedea:

2008 2007
FoouwWwHO 8b3IHaspaxdeHue PRCRR 2o
Yaepgap A-rence _He He
Mupccnae OumuTtpos He He
_Oner Benoyc = | He | He

lMpaesama Ha 4yneHoeeme Ha ckeema Ha dupexmopume da npudobueam akyuu u
obniuzayuu Ha dpywecmeomo.

Mpasata Ha WieHOBETE HA CoBETE Ha AMPEKTOpPUTE Aa npracbueat akumw v obnuraymu Ha
APY)KECTBOTO CE CNPEAENAT CNOPES U3UCKBAHMATA HA [ bPrOBCKUS 3AKOH W ycTasa Ha .Cn Qxum
Ed - Axuvorepra obwHocT" kaTo: 3@ Yasaap AHrenos Baxar npasaTta 3a npugcedweaHe Ha
akudnm 1 obnuraguu oT akyueoHepw, a 3aa Mwpocnas Oumutpee v Oner GBenoyc npasata 3a
npuaoduBaHe Ha akuud oT TRETX Nuya.

Yyacmue om cmpaHa Ha 4ieHoeeme Ha CbEemuUMe 68 MbPeoECKU OPyXKecmea Kamo
HeozpaHu4yeHo omeoeopuu cz.dpyxmuqu, npumexasaHe Ha noeeye om 25 Ha cmo om
Kanumana Ha Opyzo GpyKecmeo, Kakmo U yHacmuemo um & yrnpasneHuemo Ha opyau
dpymecmea unu Koonepayuu Kamo nNpokypucmu, ynpaeumenu unu 4YneHoee Ha
cLeemu:

YABOAP AHTENOB AHIENOB — w3nbnavTensd avpastep #a O [PKW E® - AKLJUOHEPHA
OBWHOCT" Al npurexapa noseye oT 25% OT XanuTana ¢ Npase Ha rNac WKNK yyacToa b
YNPEBNEHASTO Ha CNELHUTE ApyKecTsa:

1 HOpwanuecko nvye "ON CUIA3 BBAFTAPUSR" ECOA

CrnstHa pervctpauus no §.a.1804/1999 roanHa Ka BapHerCKH OKPBIREH Col
Cepanvwie: rp Bapra, Mpymopcku napk. nn.N23, koMnnexke "XopusoHT”, eT.2

Anpec Ha ynpaenenus: rp.BapHa. Mpamopcsyk napk, nn N23, kownnexc "XopuaoHT", e1.2
byncrar 103318621

MpuTtaxasa 100 % oT kanuTana

Y4acTea B yNpasnNeHWETO 8 K3YECTBOTO HA YNPEBATEN.

2. l0Opravyecko ndue *AXWMNEQOC MAPUTAPM EHTBLPMPAKMS" 000

Cwaebha pendacTpauns no @.4.5117/1851 ronnka Ha BapHeHcky OKDRHEH Ckl
Cenanawe: rp. BapHa, MNpamapesw napk, nnNe3, komnne«c “Xopuankt' er.2

Agpec Ha ynpasnerve: rp. Bapka, Mpuvopcka naps, nn, Ne2, xomnneks "XopusoHT', eT.2
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ByncraT 030058566
MpuTexasa 45 % oT kanwTana
YyacTea B YNPABMNEKUSTO B KAYSCTSOTS Ha YRpasuren.

3 Hpuanuec<o nuye ‘XCPU30OHT AHTENOB® OC[,

Crastua pervcrpayvs no ¢.4.10501 537 roanna Ha BapHeHCsK Ckpbkad obf
Ceganuwe. rp. Bapia, yn.“leH. Cronetes” Ne11, er.2

Aapec na ynpagnenue: rp. Bapha, yn"fed Croneros” N2t1, a1.2

Byncrar 103127801

Mpwurexasa 90 % or kanuTana.

Y4acTea B YNpapNeHWeTo B KAYECTBATO HA YNDABHTEN

4. [0prawuecra nrue " XENWMKC NPEC Q0O

CovnebHa pernctpauan no .4 4551998 rogaHa Ha Baprenckn okpLsen cug
Cepanuwe rp. Bapda yn."3amenxody’ Ne9

Anpec Ha ynpaanadue. rp.Bapia, yn."3amenxca’ Ned

Bynerar 103152592 3

MNpuiexaea 490 % o kanuTana.

5. KOpuandecko nirye "HEPHO MOPE- ENUT" COJA

CraebHa pervcrpayura 1o (0.a.4237/1997 reanHa Ha BagHEHCKA OKPBIER Chj,
Cepannge: rp Bapha, Gyn.‘Mapua [yvaa Ne22

Anpec Ha ynpaenenna rp. BapHa, Byn ' Mapus flynaa Ne23

Byncrar 103172168

MpeTexana 96 % or kaneTana.

YUacTea B yNPaBNaHeTs 8 KANESTROTO HA YIpaBATen.

& I0pravuecko naue *3 C COT BAPHA" 00

Cunebra parvctpauws no ¢.4.1372/2001 rogrna Ha BapHeHcky Spuiker col
Cepannuje; rp.BapHa, nn.'Cnaseikos’ Ne4s. er.2

AAPES Ha ynpasnekve: rp Bapua, nn."Cnapeanos’ Nedd, er.2

Bynctar 103609687

Mpurexana 40 % a7 kanurana,

7. l0puaguyecka nuug , CK AW Ed — AKLWOHEPHA OBILHOCT" Al

ConebHa percTpaunn no ¢ f 40872008 rogaHa Ha ThRroBULLKA OKpSMEH Gkl
Cepganwwe. rp.Topropawe, yn. Jlunua N2 4, ax. b er.1, an.2

Anpec 4a ynpaenenae: rp. Teproywe, yn. lunwa N2 4 ex. B, er.1, an.2
byncrar 125561031

Yasnap AHrenas AKIenos e akumonep, gan. 35 %

YUACTEA B yNPASNEHVETT KaTS A3NbAHUTENEH NAPeKTOp.

8. Opuavyecto nuye , AP AW E® — AKLUMOHEPHA OBLWHOCT ' Al

CuaedHa pervctpaywa no h.4.404/2005 roguna Ha ToproBLWLKK CEPLKEH Chl
Cenanawe: rp Teproedwe. yn. Jlunea Ne 4, ex. B, er 1, anz

Anpac Ha ynpaenekue: rp. Teproauwe, yn. flunug Ne 4, sx b, e1.1. an.2
Byrcrar 125561024

UYasnap AHrenoB AHrenoe € akyueHep, aan: 35 %

YHaCTEE 8 YNPaBNaHueTo Karo HANLNHATENEH AHPENTSD

o, Kopuguraacko nade  NPOMKEKT KbrMNAHKW OUBENONMBHT ' EAL
Cuaebra peractpauds no @.4.31212007 roguna ra BapHeHcky ckpeied cuy
Cepanwue: rp.Bapya. yn"Mycana® Ne 9 er. 2

Anpec Ha ynpasneHwe: rp Bapka, yn,'Mycana® Ne 8, er, 2

Byncrar 148117377

Yaegap Adrenoe Anrenos e asyvonep. san: 100 %

YyacTea 8 YNPABNEHHaTO KaTO NENSNKKHTaNaH SYpekrop

10. Capykenns " TEHUC KNYE YEPHO MOPE - ENAT"

CovneGua pervctpauun no th a.544/1999 rogu-a ka BaDHEHCKA OKPBMEH kA
Ceaanvuiz: rp Bapka, yn,"Mapko Banabaxos' Na21

Apnpec Ha ynpaeneduna rp.BapHa. yn ' Mapro banabanos' N921

byncrar 103288952

¥4acToa B yNpasneHWeTs B KaYECTBOTS Ha yNpasuTen.
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1. 0paandecko nuue "JUPEKT NA3WH AN

Covaebha pervctpauvn no §.0.15834/1999 ropuda va Cothuickn rpaackl cea
Cepanvwse: rp. Cothun, yn "Anekcasnsp XeHzoe' B

Anpec Ha ynpaenekuz: rp. Cadwun, yn,"Anekcanasp Hexnos” 6

Byncrar 130191362

YUECTE3 B YNPaaNS-HeTD Kato HNek Ha CLBETA K2 QUEaKTopare.

12. ET *HECH 77 —LJONO NPABUAHTKA®

Cuaebra peracTopauqds no ©.4.59871/1981 roguna Ha BapHeHCcki: OROBHEH CbAa
Cenanawe: rp. Bapra, Byn."Cnusknua” Nes2

Aapec wa ynpasnenuve: rp. Bapia, Gyn."CnupHirna’ N253

Byncrar 103155074

YY3CTEA 8 YNPERNEHNSTO KATO NEAKYPUGT.

12, Kpnauyecks nuda " TPAHSUTHA TLPIOBCKA 30HA" AL

CuhebHa pertcrpauns ne g 1534/2001 rogaHa Ha BapHeHckn OKDLHMEN Sk
Ceganuwe rp.BzpHa, Byn.'CeBopri” N2 22

Anpec Ha ynpaanadae. rp. Baprka, Syn.'CuBopru’ Mo 22

byncrart 103611407

YyacTea B yNPDABNEHHETO KATO YNEH HA KONEKTHEEH ODIEH Ha yNPasnaHre.

14. Capyxenna  BELITAPCKA ©EAEPALIMA 1O TEHWUC

Craetua pervcrpagusa no ¢.0.29182/1981 rogaHa Ha Codialcku rpanckn coy
Ceganvwe. ro.Cogan. Gyn."Bacun Jlescin” MNe 75

Aapec va ynpaenenue: rp.Cocra, 6yn."Backn Nlescsr’ Nz 75

Byncrar 000708455

Y4acToa B yNpasneHeTs kaTo “NeH Ha ynpasuTengd coeeT

15 Kopugu-ec<o nuye "OOKUC MEHWDKMBHT® EQC]

Cogedha pervetpayva no ¢.0.958/2006 roguna Ha BapHerckl o4puxeH Chy
Cepanwuie: rp Bapra, Byn "Cnaennua’ Ne 70, er.2, and

Aapec Ha ynoaenekus: rp.Bapha. Byn "Cnusknua” Ne 70, e7.2, and

Byncrar 148016542

YuacTpa B YNpapnNeHUETS B KAYECTBOTO HA YNPEBUTEN

16, 10pravuecko nuue ,EHEPMTMHAHM N3TOYHWLA® AR

ConebHa peracTpauws no .a,.3497/2004 roavHa Ha BapHerckl OKpbiKeH ohyf
Cepanwwe: rp.Bapsa, yn "Mapackssa Hakonay' 4, e1.2

AnpeC Ha ynpasnenve: rp Bapha, yn "Mapackesa Hakonay' 4. eT.2

BynctaT 103502697

YuacTez B YAPZENEHASTO K3TO YNeH K3 KONEKTVEEH OpPrad kg ynpasnenHe

17. KDpuawyecko niue HKD KC - NPONBPTU MHBECTMBHT EAN

BriucaHo 8 THproBCKAS PETHCTSP Kbl Ar8HUWSTS NO BIMCEIHWSTA NbPBOHaYanHo Ha 24 11.2008 .
Cepgandwe rp. Bapna, yn. Bacun Jpymee’ 4

Annec Ha yrpaanadqe: rp. Baprz, yn, Bacwun Opynes’ 4

EWK: 1039026587

YyacTtez 8 YNPRENEHHETO KETO HNE4 Ha RONeKTABEH OPrad Ha ynpasnexus

18. Kopuguseske nuue CUNBER BMAY EAL

BrucanD 38 ThOroBSKAR PEMHCTBP Katd ATEHUNATE N0 BNWCEAHAATE NbpE0HEYanHo k& 21 10 2008 r
Ceganvwe. rp. Bapua, yn. Bacun Opynes’ 4

Anpec Ha ynpaenenne. Npusapern MNapk, <-¢  Xopuaodr®, ma. 2, e1. 2

EWK: 200432364

YyacTsa B yNpasneHueTo KaTo YNeH Ha KONSKTHBEH ODIaH Ha yrpaanaHve

MWUPOCNAB NOPYEB OUMWTPOB - uncH na cueava Ha supekropute k2 CW KW E® -
AKLIMOKEPHA OBLHOCT" Al nputexaea nasgve ot 25% OT KanWTana C© NPaec Ha rnac
WANA YMACTBE B YIPSBNSHAETD HA CNEHWTS APYK2CTRA:

1. 10Opravyecko nuue "CUHAHC MHXXEHEPWHN EHEPIDKIA® AL
Coaedha pervctpauns no d.a.88302005 roairHa Ha CodMACK rpaiacil cul
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Cepanvwie: mp Bapka, yn."Cwbop#a’ Ne 14

Anpeac Ha ynpasnenua: rp.Bapua, yn."Culopra” N2 14

byncrar 131366484

MNpurexasa 50 % or kanurana.

YSECTEE B YNPABNAHAGTO KATO YNEH HA KONEKTWBEH OPrad Ha ynpasnerre.

2. lOpuraunyecko nade "OUHAHC MHXKEHEPHHIT AQQ

Cwaebha perdcTpauas ne @.4.254/2002 roanHa B3 TeproBUIKK CEPBXEH ChA
Cenanuwe: rp. Toprosuwe, yn.'Hukona Netkos” Ne &

ALPEC Ka ynpasneHue: rp. Teprognue, yn "Hukana Metsoe’ N2 &

Byncrar 125538552

Y‘JECTBH 8 yrlpaanem'e'ro KETQ HNEH Ha KONSKTUSER QDrak Ha YyNpsEensqHde.

3. KDougasecke nuue , CU QW ES — Axuuonepra ofwHoct” AQ

Craebra perucrpauua no ¢.0.406/2005 roauda Ha ToproBKLLKK CKPEMEH CbAa
Ceganvwe: rp. Topropawe, yn. Nlunua N2 4 ex. B, er 1, an.2

Anpec #a ynpaenevue: rp.Toprosuwe, yn. Nivnws Ne 4 sx 5, e7.1. an.2
BynctaT 125561031

YUacTaa B yNpasneHueTa KaTa UNEH HA CHESTE HE AWDEKTODUTE

4 HOpuaryecko nuue , AP 1K E® — AxyviokspHa ofwHocT All

Craedha pervicTpauvs no .a.404/2005 roauka Ha ToprosuuEy DKDBKEH Cba
Cenanawe: rp. Teproeuwe, yn. fivnva Ne 4 8x. 5, e7.1. an2

Agpac Ha ynpasnenue: rp. Tepreauwe, yn. Nlanus he 4, sx. B, eT.1, an.2
byncrar 125561024

YSacTea B ynpasnaHqueTo Karo HNeH Ha ChBEeTa Ha AUpesTepUTe

5. K0puaudacko nade NPOMKEKT KbMNAHW OMBENONMBHT® EAL
Cyuebra pamcrpauns no ©.4.3121/2007 roguka Ha BapHeHcxy OKDEMEH Cba
Cepanuye: rp.Bapua. yn."Mycana® Nz 9, er. 2

Aapec va ynpasnenue: rp.Bapha, yn."Mycana" Ne § er. 2

YJyacrea s ynpaened4ero KaTo YNeH Ka CLBETa Ha AUPexTopHTE

8. Kopugusecko nuue ,NPOEKT KOHCYNTUHIM ECOL

Cuaebua perucTpauna ne @4 3857/2007 ronnHa Ha BapHeHcky OKpoX¥eH i
Cenanuwe: rp.Bapha, yn."Mapacxkepa Huxonay™ Ne 4 e7 3

Anpec Ha ynpaenesue: rp.Bapra, yn."Mapackesa Hukcnay" Ne 4, eT. 3.
Npurexasa 100 % or kanatana

7 Hpuansecko neye MOCTOUHAHC' All

Cvnebra peructpauua no ¢ a 88982005 roanHa ka Cothuicsw rpaackd cua
Cenanvwie: rp. Coghus, yn ,CuOopaa’ Ne 14

Anpec Ha ynpasnenua rp. Copua, yn. CubopHa” Ne 14

¥4acTea B yNPaseHUETO KaTO YNEH HA CHBRTE H3 AWDEKTOpUTS

ONIElr BENOYC - unek Ha coBETa HE Avpsstopute Ha .CW KW E® - AKUWMOHEPHA
COBWHOCT" Al nputexaea nosaue or 25% OT KanwTana ¢ NPEB0 HA rNac Wunw yyacTea B
YNPABNEHHETO HA CNEAHATE APYRECTEA:

1. IOpuaryecko nuue , CW QW ED — AxuvorepHa obuwHact” All

CoaebHa peructpauws no ©.4.406/2005 roavka Ha Toprosulliky OKPLXEH CbAa
Cepanawe: rp.Teprosuwe, yn. Nivnavs Ne 4, sx 5, 7.1, an.2

Aapec Ha ynpasnexve: ro. Tvprosnwe, yn. Nanas N2 4, 8x. 6. eT.1, an.2
Byncrar 125561031

Y4acTea s yNpaenNeHAeTo KaTo YNeH Ha CbBETA HE AUPEXTORHTE.

2, Kpugwiecka nuug | AP [N ED — Akuuorepra obugkact Al

CupebHa pervcrpauua no d 4 404/2005 roadHa Ha TEDrOBALKA OKPBXEK Chy
Cepanuwe rp.Taproauwe, yn, Manas N2 4, ax. b er.1, an.2

Anpec Ha ynpaenaHue: rp. Teproenwe, yn. Jlunua N2 4 ex. B et 1, an2
ByncraT 1255581024

YyacTea B YNPABNEHHATO KATO YNEaH Ha CLBATA Ha SuperTopuTe
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3AXAPU XENA3KOB TOMOB - nputexass y4actae B rkanwrana da CW LD¥KWN EO -
AKUMOHEPHA OBWHOCT' Al nparexasa noeawe or 25% Oy «anurana ¢ npaec wa rnac
WANA yHacTea B YyNPABNEHHUETO KA CREAHUTE SDYMecTsa.

1. Opuauyecko nuue NOPT AHBECTMDBHT - EBIFTAPUA" EAL

Cwaebua perdcrpadas no ¢.a 4335/2008 roanHa H3 BapHeHCKA OKPBKER CbA
Cenanuwe. rp.Bapha, yn."Mapacxesa Huekonay" N2 4, e1. 3

Aapec ra ynpaenedwe: rp.BapHa, yn "Napackesa Hukonay” N2 4 et 3

YYacTea B yIPABNEKMSTO KETQ UNEH Ha CLASTE HA AMDEKTODWTE

2 Hpugwiecko neye S0ONKAH HABMIEMTBP ALBAN3LPU" AL

CrpsbHa pervctpayua no ¢, 3435/2006 rogvea Ha BapHeHCr DEDEKEH Cbl
Cepanuwe. rp.Bapua, yn. ‘Mycana” Ne S et.2

Aapec wa ynpaenenue. rp.Bapda. yn. “Mycana’ Nz 9 et1.2

YyacTea B yNpasnexveTs kaTo 3aM. NPeaceaaTen #a CoBaTa Ha QMPEKTODUTE.

3. TPBCT EXL UCTEWUT MEHWDKMBHT MHK. TN
TeproBcKo NPEACTABKTENCTRO KA HYyHASCTPAHHG NAUe
Cenanuwe: rp.Bapra, yn."MNapackesa Hakonay' Nz 4. er. 3
Twproscky noeacTaswren

4. 10puaryecko naue XU CUATW" ALl

Coaebra pervucToauvs no @4 2036/2007 roqvHz Ha BapHEHCTEM DEDSHEH CbA
Cenannuwe: rp. BapHa, Mpamaopcxw Napk, -¢ XopuiosT', nn. 3, e7 2

AApPEC Ha ynpasnenvie: rp Bapha, NMpumopckd Napx, #-¢ Xopu3oHT, nn 3, eT 2
YUECTBA 8 YNPEBNEHASTO KATO UNSH KE ChBETA H3 AUPEXTOPHTE

5. I0puanyecko nuuz ,ON CUA3 NPOMBPTU" EQOS

Copednz perucTpauas ne g 5277/2005 ronnHa Ha BapHEHCK OKpoXEeR Cba
Cepanuwe: rp. Bapda. NMpumopcky Mapk, k¢  XoprscHT", nn. 3, eT. 2

Afppec ka ynpasnenuwe: rp. Bapra, Npumopcka Naps, K-c , XOpA3oHT", nn. 3, eT. 2
EfHonedes cofcTReKrK Ha Kanurana

8. Kpuguuecka nuug ,, CU G4 E© — AKUAOHEPHA OBLUHOCT" AL

CupebHa pervctpayua no ¢ 5 4082005 roauHa B3 TeRroBUWKY OKPBXEK b
Cepanuwea rp. Teproaawe, yn. Jlunua N2 4, ex. b er.1, an.2

Anpec Ha ynpaenadae rp. Teprosuwe, yn Jlunwa Ne 4 ex. B, e 1 an 2
byncrar 125561031

Mpuraxasa 80 % or xanutana.

7. HOpuauHec<o nuye , AP W E® - AXUWMOHEPHA OBLUHOCT Al

Craedna pervcrpauus no .0.404/2005 roguia Ha TeproBULKIE CKPLAEY ChY
Cenanuwe: rp. Teproedwe, yn. Jlunua Ne 4 ex. B, er 1 an2

Agpac Ha ynpaenenune. rp. Topresuwe, yn. Nlunes Ne 4 sx 5, e1.9 an2
bByncrar 125561024

Mpvrexasa 50 % or kanuTana

. meo:lenu npe3 2008 2. om dpyxwecmeomo Gozosopu no 4. 2406 om Tupz2oeCcKus
3aKOH'!

Mpea 2008 r. ADYXSCTBOTO HAME CKKMERW Aoroaops no un, 2406 or ToproBcKWs 3aKoH.

un 2406, (1) “neHoBeTe HA CHEETUTE Ca SNLXHN A3 YEEROMABET NUCMERD ChBETA HA ANPECTOPATE, CLOTACTHD
VYIDARUTENHUA CHEET, KOMATO TS N CABPIZHM © THX NKUA CANNUAAT ¢ AOYRECTRRTO [CIUBCD, KOWIO WITIaT AsuLH
0GVHEHHATE My ASHHOCT ANY CLLECTEERD C& OTENOHABAET OT N3380HATE YCNoasnn.

(2] NorcaopuTa no an.1 ce CKAKYEAT 853 OCHO0BA HA PELWEH#S Ha Ch28Ta HA AXDEKTOPUTE ChOTRETHO HA YNRABHTENHUA
czgaT

(31 Caenka, cknHeHa B HIRYWEHWE Ha an.2, € ACHCTBATENHA, 8 NUUETO, KOSTO R & CKIKHHND, <3TO € 3HEEN0 WNK & MOTND
A2 YIHAC, H¢ NHNCBA TAK0EE PSWCHNE, OTTOBARRE NPEA ADYMECTOTO 38 NPHYYHEHKTE BPEDH
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OUHAHCOBU NHCTPYMEHTH

OUHAHCOBUTE WHCTPYMEHTW XapaxkTepn3upaT WHBECTWUWCHHWTE HAMEDEHWS Ha [PYWECTBOTO!
peanin MHBECTULWKM B GPYrM APYKECTEA WNW HEABWIMMKM MMOTK, KaKTO W LEHHW KHUXA (aKUMK
wunu cbnuraudu) W pasnu4ey divHadcoey gepusary {onuuun, BapadTy, diodepcy, CYAMN »
Apyru}.

Mpez 2008 r. Cw [Qxn E¢p — AxuvoHepHa obwHoct” Afl  He e wanonzeanc usbposHute
(PUHAHCOBY WHCTRYMEHTI

«  QuHaHcoea MOAUMUKA 0 OMHOWeHUe (UHAHCOBUSI, EHOBUS!, KPeOUMHUA U
NUKEUOHUS PUCK U PUCKA HA NapuvHUst MOMOK.

QUHEHCOSAMA NOAUIMUKE HE OpYNECMBOMo Kacae crocobrocmma my da:
« W3NBLAHABA 33ABLMKEHUATA CU HABPEMEHHC;

+ peansupa A4obpa cLEMPaeMoCT Ha BIeManuATa,

« reHepupa Npuxogu, a oTtam u neyanta;

+ (hUHAHCKPA NPUOPUTETHO KNKIMOBKY MHBECTULMOHHI NPOSKTY;

+ 13 MHBECTVRA B PeHTABHNHY MHBECTULUK,

Durancosama NoNUMUKa cMYuma enUsSHUEemo Ha KNioYoeu hakmopu kamao:
MENAYPUDMEHNTE BIEMAHWA 1 33 bIDKEHKA,

Cb‘ﬁMpEIEMOCT Ha B3eMaHWATAa,

LeHoBa NONUTHKA,

ThRroBCcKa NCNVTHKA,

NONUTVUKATa Ha Xegupade

A3HBMHA NONUTUEA ¥ NON3BAHETO Ha AaHbYHU obneKYerns,

nnawaHe Ha CaHkLun;

TEXHONOrMYHaTa 06E3NeYeHOCT Ha APYIKECTBOTO;

CTUMYNMPAHE ¥ REMYNMPAHE HA NPOK3BOACTEOTC W NOTPEBNEHUETO,

Naaapw 3a peannaauna Ha NPOWIBEARHATA NPOAYKUWA | NPEANAraHUTE YNy,
KOHKYPEHTOCNOCODHOCTTA Ha ANYKECTBOTO,

B3dMMOOTHOLWEHWA C CbMHaHCDBO-KanMTHM WHCTHTYUKK,

AbprasHn cybcugui 3a nognomarase Ha genHocTra, |

PAsBUTIE HA MEXAYHAPOAHUTE OTHOLIEHWA,

-

DuHancosama MoNUMuKa 8KI0YEA CRECHUME NPURLUIL.

CTRPMKTHO CNa3aaHe Ha ercTBalUloTo 3aK0OHO[aTENCTBO,

MOBMTOPKMHT HA KNICYOBK (RMHaHCOBK NoKalaTeny,

odbeznevaBade Ha MEHUIMMLHTA C (PUHAHCOBO - CYETOBOAHA WHHOPMALMA 38 BIEMaHE Ha
peLeHus,

* CBOSBREMBHHO DCUIypAsaHe Ha HeoDxoawmuTe diMHAHCOBK pecypcy 3a  passuThe Ha
APYKECTEOTO NPY BbIMOMKHO HAN-NIr0HA YCNoBKA,

+ eheKTMBHO MHBECTMPAHE Ha pasnonaraeMuTe pecypcH {CoBCTBEHW W NPUBNEYEHU),

* YNpagneHwe Ha Kanutana W awkTUBWTe Ha [PYHecTBata (BKNIOWATENHO « NpusneqeHuTe
KanuTtanu),

+ (hMHaHCoBD obeIneYaBaHe Ha ChXPAHEHUETO W NPOCNEPUTETA Ha QDYRKECTBOTO.

248

Fevdecinon Anwand 2n dsiiunrmmn No 185G




[/1AH - IPOIPAMA 3A PA3BUTUE
HA ,,CM KU E® — AKLUNOHEPHA OBLHOCT” AL

MporpamaTta 3a passuTtve Ha ,Cu m Ed — AkunoHepHa cwHeoT A npeaswxga peanusupaseTo
H3 KOHKDETHW CTBMK#. HACOYMEHW KbM YASHTWIDWUMPEHE Ha NZ33apPHATE BL3MOMHOCTU ¥ 2OEKBATHO
ngegnarade, B CLOTEETCTEME ¢ NalapHoTe ThDCEHe. [lporpamaTta  BKNKCHBA WM NOETanHa
0prakKuaauna Ha [elHOCTTa, KOATO 4@ NO3BONM EMEKTUBHC MYHKUMOHMPEHE Ha APYHKECTBCTO W
[EHEPUPEHE KA NPMXOAKW OT OCLLLECTIRBAHATA CTONAHCKE N8HHACT,

KoHKpeTHUTE CThNKK 33 pazeuTie Ha ,Cu v Ed — Akuvo=epHa oBujHoct” All ca:

|, WarpaaaHe Ha dupmMera MHPOPNMAELUNGHHE CUCTEME

GupmeHa MHMOPMaUWMoHHa CrueTema | WarpaxkaaHe upea:
1. Baza gaWHK 3a nNasapa - XapaKTepucTuka 1. MapKeTUHroe npoy4eaHma
2. baaa naHHK 3a hUpMEHOTO NORTEONKE 2. PaapaBorvaaHe Ha NPOAYKTU/YCNYIY
3. Baza gaHHuK 2a NepcoHana U kagapoau nnax nnNasupaHes
4. Mapretus=roea 023a JaHHK 3 PaspaCoraaHe Ha nNnax 3a nepcoHana
5 CyertosonHa Gala [asHu 4 PaspaboTazaHe Ha DM3HeC NNaH wn
6. ¥npasneHcka 0asa naHHW uenenonarase

1. PaseuTve Ha NPOSYKTUTE (MATEPWMANHMK ¥ HEMATEDWAnHK). KOETO 3an0YEa C e(HENTUBHA CUCTEME
3a MapKkemuHaoeUy NPoyYearus - A3cneneala nadapHoTe CCTCRHWE W TEHABHLIMWUTE B HETOBATD
pazeuTHE.

2. Cwn3pasare Ha hUpMEHO NOPTMONKO - Pa3pabomMEanE Ha NNAH 3a APOSYKMIIME (tMamepuansy u
HeMamepuanKu), 3a KOUTO CLLUSCTBYBA PEAanHO Na2apHe TLPCEHE, TAXHATA chneuwduKauna
CLOTEECTEME C BLIMONMHOCTATE W KanauuTera Ha .Cu [k Ed — AkumcHepHa obwHoct' ALl
OnpegensHe Ha NasapHUTE UEHW W CPaBHAB3HE C Te3¥ Ha KOHKYPEHTMTE. HenpekbscHaTo
0BHOBABABaHE U YCoBbPLWEHCTEAHE Ha npop,ytcrme/ycnyrm‘e 8 CLOTBETCTEVE C MAMeHALWuTe Cc2
MaucKBaHua u noTpeBHoCTH Ha nasapa. .

3. PagpaboTease Ha NMnaH 32 MNEDCOHANZE - W2PaX[aKe Ha  OpraH®3aunoHHC-yNpasneHcka
CTPYKTYPa, DPAa3NpeAendHe Ha NPaBaTa W OTrOSOpPHOCTUTE MO PABHWLA HA YNpasnekue o
Baammoaeﬁcraue Ha BCAKA CTRYKTYPHA egurEnUa. Kanposa‘ra nONUTUKA, CeCTaska 4acCT OT NNaHa
33 MepCcoHana BKNKUBA NOTPEDHOCTHTE OT NEpCOHan W “3TOYHMUMTE 33 3afoBeonABaHe,
BpreLLIHO-mMpMEHaTa NoAaroToBKa, CMCTEMaTa OT 3JannawaHe Ha Tpy4a @ MOTWBRauWATa Ha
nepcoxana, yCnoBWATa Ha TOYA.

4. Cw3gasaMe Ha GU3IHEC MNaK, KOWTO 04YepTasa UAMOCTHATA NOCoKa Ha PA3BUTHE - MWCHA, UENK
3aaqu, Lenesn nasapi, CTPaTerin ¢ GrYHaHCosK Npor=o3n.

Buaxec nnaH

 QopMyAupane Ha CMpame2usma | Ocbuwiecmencane na cmpamezusma | OueHxa u KOHMPOT
MUCHA | ' ‘
* uenn | |
‘ cTpaterun | ! : |

‘ |nonuTMKM |

nporpamu Y
Saxetn | ¥ l

l npoueaypu

I ‘ peanusauns
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II. MarpaxgaHe Ha MapkeTUHrora 9aza gaHHw,

MapkeTurroea 5asa aauHuHu Warpamaaxe \pes

1_ Xapanep“CTMKa Ha nasapa 1 B“:HUJHM MaTquWL{H — MapKeTMHfDBM

2. XapaKTepucTiKa Ha KNveKTuTe NPOYYBAHUR, CTATUCTULE, MHTepHeT

3. XapaKTepucTuKa Ha ACCTaBHUUUTE 2. AHKeTHa KapTa

4. [laHHu 33 NpoaykTa 3. MNpoyusaHe Ha YCNOBWATA W LUEHWTE, KOWTO

5. XapaKkTepucTuk Ha KORKype=TUTE npegnarar

6. MapkeTvHros nnas 4. PaaxoaHu HopMW, HopMma Ha neyanda
5. HabnoaeHua Ha ueH4Te, NpoMoLMuTe,
NONWMTHKATA Ha OCTLMNKK

OcHoBeH enemeHT Ha MapKeT#HroBaTa Basa AaHHW @ MAPKeMUHZ0SUAM NNaH, KOATO WHTErpvpa

BCWMKW OCTaHan eNEMEHTU OT ChlyaTa.

KOHKPETHWTE ENEMEHTU Ha MAPKETUHIOBUA NNAH ca;

1. MasapHo cermenTvpane — ohopMAHE Ha CEMMEHTI OT NOTPEDUTENY 33 NPOSYKTATE (MaTapuanHn
W HemMaTepuans=u), KouTo e ce npegnarat ot ,Cn Qwu Ed — Akuvorepra ofwsoct” ALl

2. OnpepgensHe Ha cTpaTerdn 3a UENEBWA Nasap — CTPATENS 3a NkneH naaapeH obxaar,

3. 3anarase Ha napameTpW 33 Nasaped ARN — W3NWM3aHe Ha nepcnextuaeH 2a Cwv Qxn Ed -
AkunorepHa obwrocT' AL nasap ¥ WASHTURMUMPAHE Ha Bb3MOXHOCTWM 33 33emaHe Ha
WenawaTa na3apHa Ne3uyus,

4. OnpefensHe Ha KOHKYPEHTHUTE NPEgUMCTBa — MKCHpaHe H2 CUNHWTS CTPas=W, C KOWTO Ce
NpesbaxXoxaaT KOHKYPEHTHUTE Ha UsBpannA LeneBu na3ap, 3a /la Gce NOCTUIHE XKenaKaTa najapHa
nosuuUWA;

QUKCUpaHE H2 MOMEHT 33 BSEEXAEHE Ha NPOAYKTalyCnyraTa Ha nasapa;

OnpegensHe Ha MapKETUHIOBN UENW 338 PA3NMYHATE CEMMENT

WarpaxaaHe Ha EMEKTVEEH MapKeTHH-MUIKC:

- MO OTHOLIEHWE Ha NPOAYXTA: BUCOKO KAYECTBC Ha MANLNHEHWUS,

- MO OTHOLIEHWE Ha LUEHaTal MUHUMU3UPAHE HA PA3XO[UTE, C UEN NOCTUIEHE H3 KOHKYPEHTHO
LEHOBO NPeauMMCTE0 W NO-Bb3IMOXHOCT MWUHWMUSWUDAHE 33BUCUMOCTT2 OT UEHUTE Ha

A0CTaBYULIMTE, R
- M0 OTHOLUEHKE Ha nnacmerTa: NoAdop Ha MEBKABA MPEXAE 0T AMCTOMBYLMOHHM Karanu;

- MO OTHOLUEHWE Ha NPOMOUMATA (KOMYHWKALWMATA): NPOBEXAAHE Ha AUPEKTEH MAPKSTHUHS,

HaCbpYaBaHE Ha NPOSAKONTE YPE3 OTCTBMAKN.

Mo

8. OCcHOBHW vASK 33 PSanUINpaHe,
9. Paanpefenesuns Ha pecypouTe 38 NOCTUTaHEe Ha MapKeTUHIOBUTE LEenu:
10. OCHOBHW TEHASHUMY 38 PE33WTUE Ha nasapa B Guaele.

HOMBPMSHETO Ha WH@OPMaUvorHa §a3a 3a KNWEHTATE W [OCTAsMMUWMTE NO3B0NA38S Pa3BnTHE
YCbBDPLIEHCTEAHE Ha B3aAUMOOTHOWEHWATA W CETPYAHUMSCTBOTO. Toea ngegnonara ¥ npunaras{eTo
Ha nogxoaaLln SOrcBODHW NCNUTUKA.

Ill. WMarpaxaaHs Ha duHarcosa Ga3a gaHuu:

DuHancosa $23a AaHHK Wsrpanaaue 4pes;
1. CHeTOBOAHWN REHHN 1. ®MHEHCOB Nnax 1 S:ooKeTHpakHe
2. Ctparernyecku nna 2. OanT - huHaHCOoB, onepaTuasH
3. Tekyw BEIMOMHOCTH 3. ¥npaaneHua Ha uHsscTuUMnTS
4, MporHosn 3a npogawtn
5. OnepaTtvEHa nonuTYKa -




Warpaxgaue Ha MapKeTUHroea 5asa [aHHw,

MapkeTurircea 5asa aaHHW Warpawaase Ypes:

1. XapakTepucTuka Ha nasapa 1. BBHWHW M3TOYHNLUM — MEPKETYHTOBY

3. XapakTepucTuka Ha AoCTaB4MuNTS 2. AHKeTHa KapTa

4. HQHHM 3a NpoAYKTa 3. npquBaHe H3 YCNOBWATA W UEHXTE, KOUTO

5. XapaKTepuCTUKK Ha KOHKYDEHTUTE npepnarav

6. MapkeTvHros nnas 4. Paaxoasn HopmMuW, Hopma Ha nedyanda
5. HabnroaeHAa Ha UeHATe, NPoMOoLMUTE,
NoNUTHKATA Ha OCTLNKK

QCHoBEH SNeMeEHT Ha mMaprkeTvHroeata Dasa paHHu e MAPKeMUH208UAM NA8H, KONTO MHTErpupa
BOWUMEW OCTaHany enenedT OT Chlyarta.
KOHKPETHWTE ENeMENTU Ha MAPKETUHIOBUA NNaH ca.

1.

2.
3.

~N O th

8.
Q.

Masapro cermendTypare — ohopMAHE Ha CerMEHTI OT NOTPEDUTENY 33 NPOSYKTATE (MaTapuanHn
W HEeMaTepuansK), KouTe e ce npegnarat o7 ,Cw [Qiw Ed — Akuvorepsa ofysoct” Al
OnpepensHe Ha CTpaTern 3a UeNEBnA Na3ap — CTPATEMR 3a NkNneH naaapeHd obxear,

3anarake Ha napameTpW 3a Nasaped ARA — W3NM3aMe Ha nepcnexTuaeH 3a Cw [xwm Ed -
AkunorepHa obwrocT” AL naszap ¥ 4AeHTUMUMPAHE Ha Eb3MOXKHOCTW 33 33emaHe Ha
MEenaxaTa nazapHa Nesuyus;

OnpenensHe Ha KOHKYPEHTHUTE MPEgQUMCTBA — MKCWMPAHEe H2 CUMNHMUTE CTPasK, C KOWTO C&
NPESB3X0XAAT KOHKYPEHTHTE Ha U3BpaKnA LIeneBn Na3ap, 3a 1@ C& NOCTWUrHE Xenaxarta nazapHa
NOSULMA;

OUKCUPaHE H2 MOMEHT 33 BSEEXAEHE HA NPDAYKTalyCNyraTa Ha nasapa,

OnpegensHe Ha MapLkeTHICEN UENW 3@ PasnNNYHATE CEMENTY

WarpaxaaHe Ha eMmeKTUBER MapKETMHI-MUKC:

- N0 OTHOLUEH®E Ha NPOAYXTA: BUCOKO KAYECTBC Ha MANLNIHEHUE,

- NO OTHOLWEHWE Ha yexaTal MUHUMUIUPaHe Ha PadXofuTe, © UEN NOCTUIEHE Ha KOHKYDEWTHO
LEHOBO MPeauMCT20 W NO-Bb3IMOXHOCT MUHWMUSUDAHE 33BUCKMOCTT2 OT UEHUTE Ha
AOCTaBYULUTE, :

- M0 OTHOLUEHUE Ha NnacMerTa: NeAS0p Ha MBKABa MPEXE OT ANGTEMEYLMOHHY Karanu;

- N0 OTHOWEHUE Ha NPOMOLUATE (KOMYHMKALMATA): NDOBEXAAHE HA QUPEKTEH MAPKETHHI,
HACbpPMaBaHE Ha NPOgaxoUTE YPE3 OTCTBMIN.

OcHOBHM ASK 33 PEaNU3NDEHE,
Paanpeaenesns Ha DecypouTe 338 NOCTUTaHE Ha MapKeTUHIoBUTE Uenu,

10. OcHOBHIM TEHASHUWY 38 PE3BMTUE Ha Na3apa B Buaelde.

Hombpxaﬂe'ro Ha WHDOPMaUuvnorHa Dasa 33 KNMEeHTATE W QoCTasvuuMTE No3sonNnAsa PR3IBATHE U

YCbBBbPLISHCTEAHE Ha B3IaUMOOTHOWEHWATa W CETPYAHUMSCTBOTO. Toea ngegnonara ¥ npunaraseTo
Ha nogxoaaLli SOrcBODHU NCNUTUKA.

Ill. WMarpaxaaHe Ha duHarcosa Gaaa aaHuu:

DuHarncosa $as3a AaHHK Wsrpanaaxe ypea:
1. CUSTOBOAHN A3HHN 1. ©UHaHCOB Nnas 1 S:omKeTupane
2. Ctparernyecku nnau 2. OgnT — chHaHCOoB, cnepaTuaay
3. Tekywy BEaMOKHOCTH 3. ¥npaaneHua Ha uHsscTuUMnTS
4. MNporHozun 3a nponaxtn
5. OnepatveHa nonuTvika







