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TOKJIAJ/I HA HE3ABUCUMMS OJUTOP

JIO COGCTBEHHKA
HA CTHJIM POY EOO/L

foknag BbpXy KOHCONUAUPaHUA (PUHAHCOB OTHeT

1. Hue W3BLPLIMXME HE3aBUCUM OAMUT HA  KOHCONMMAMPAHWA ¢hMHaHCOB OTHET Ha
CTUNVY POYA EOO n abliephuTe My ApyxecTsa (Ipynata), NpUNoXeH oT cTpakiua
1 po cTpaHuua 39, BkouBaly GanaHc, OTYEeT 3a AOXOAUTe, OTHET 3a NPOMEHUTE B
COBCTBEHUS KanuTan, oTYeT 3a NapuyHWTE NOTOLM 3a roavHaTa, 3asbplisalia Ha 31
nekemspn 2007, kaKTo W 0BOBLWIEHOTO ONOBECTABAHE HAa CHLUIECTBEHUTE CHETOBOAHW
NONWTUKN U APYrUTE MNOSICHUTENHU NPUNOXEHUA.

2. OTrOBOPHOCT Ha PBKOBOACTBOTO 3@ (PMHAHCOBUA OTUET

OTrOBOPHOCTTa 3a W3rOTBSIHETO W [OCTOBEPHOTO NPeACTaBsHe Ha TO3W thuHaHcoB
oTYeT B cLOTBETCTBUE MexayHapoaHUTe cTaHAapTh 3a (PMHAHCOBKU OTYETH, NpueTH 3a
npunoxenne ot EBPONECKUA Cbl03, CE HOCM OT PHLKOBOACTBOTO. Tasu OTrOBOPHOCT
BknloYBa: paspaboTeaHe, BHEApsiBaHE W NOAAbPXKAHE HA CuWCTeMa 3a BbTpelueH
KOHTPON, CBbp3aHa C W3rOTBAHETO W [OCTOBEPHOTO NPEACTaBAHE Ha (PvHAHCOBU
OTYETM. KOWTO AAa HEe  CbAbPXaT CbLECTBEHW HETOYHOCTH, OTKNOHEHWs W
HECBOTBETCTBUSA, HE3aBMCMMO AaNW Te Ce AbMKaT Ha U3Mama Unu Ha rpewka; noadop
1l NPUNOXEHWE HA NOAXOAALLM CYETOBOAHM MOMUTUKW; U UIFOTBAHE Ha NpUBNM3UTENHM

CYETOBOAHW OLEHKMW, KOMTO Aa ca pa3yMHuW Npu KOHKpeTHUTE obcrosTencraa.
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3. OTroBOpPHOCT Ha oauTopa

Hawarta OTroBOpPHOCT Ce CBeXaa A0 W3passiBaHe Ha OAWTOPCKO MHEHWe BbpXy TO3u
hUHAHCOB OTYET, OCHOBABALO C€ Ha W3BbPLIEHMA OT Hac oauT. Hawwat oput Ge
npoBeaAeH B CLOTBETCTBME C NPodEecHOHaAnNHUTE W3UCKBaHUA Ha MexayHapoawurte
OAWTOPCKU CTaHaapTv. Tean CTaHaapTv HanaraT cnas3BaHe Ha eTUUHUTE W3NUCKBAHUSR,
KaKTo U 0OAUTHLT Aa BbAe NNaHupaH u NPoBeaeH Taka, Ye Hue aa ce ybeaum B pasymHa
CTENeH Ha CMUrypHOCT AOKOMKO (PUHAHCOBMAT OTYET HE CbAbpPKa CbUECTBEHW
HETOYHOCTH, OTKNOHEHWS U HECBOTBETCTBUA.

OauTLT BKNIOYBA M3NBLNHEHWMETO Ha npouegypy € Uen nonyyasaHe Ha OAUTOPCKU
AokasaTesfictea OTHOCHO CyMUTE W OMNOBECTABAHWATA, NpeAcTaBeHn BbE (PUHAHCOBUA
otyeT. Mabpanute npoueaypu 3aBUCAT OT NpeueHkaTta Ha oavuTopa, BKITHYUTENHO
OLEeHKATa Ha PUCKOBETE OT CbLIECTBEHW HETOYHOCTH, OTKITIOHEHUA W HECHLOTBETCTBUA
BbB (DMHAHCOBUA OTYET, HE3aBUCUMO Aanu Te Ce AbIKAT HA U3Mama WUNu Ha rpelka.
Mpu n3BbLPWEBAHETO HA TE3M OUEHKW Ha pUcKa, OAWTOPBLT B3eMa NOA BHUMAHWE
cuctemara 3a BbTPeweH KOHTPON, CBbp3aHa C W3rOTBAHETO W AOCTOBEPHOTO
npeacTaBsHe Ha (PUHAHCOBWA OTYET OT CTpaHa Ha npeanpusaTWeTo, 3a Aa paspabotn
OAWTOPCKN NPOLIEAYPY, KOUTO Ca NOAXOAALUM Npu Te3n obcToaTencrea, HoO He C uen
U3passiBaHe Ha MHEeHWe OTHOCTHO eheKTUBHOCTTA Ha CUCTeMaTa 3a BbTPELUEH KOHTPON
Ha npeanpuatTveTo. OQWTBT CbWO Taka BKNIOYBA OUEHKA HA YMECTHOCTTa Ha
npunarasuTe CYETOBOAHW NMONMUTMKN W Pa3yMHOCTTA Ha NPMONU3UTENHUTE CHETOBOAHU

OUEHKKW, HanpaBeHW OT PbKOBOACTBOTO, KAKTO U OueHKa Ha USNOCTHOTO NpeacTaesHe
BbB PUHAHCOBUA OTUET.

Cuutame, 4e M3BLPLUEHUAT OT Hac OAWT NPeaocTaBA AOCTaTbyHAa U noaxoaswa basa
3a M3pas3eHoTo OT HAaC OANTOPCKO MHEHHe.
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Hue cuutame, ye KOHCoONnuaupaHusa (bVIHaHCOB Ha OTYeT npeacTaBs AOCTOBEPHO, BbB

4 MueHue

BCUYKM CblUECTBEHU acnekTu, (PUHAHCOBOTO CLCTOAHUE Ha rpynaTa KbM 31 aekemspw
2007 roauHa, KakTo W HeiHuTe (PUHAHCOBM pe3yntatu OT AedHOCTTa W napuyHuTe
noTouw 3a rogvHaTa, 3aBbpLUBALLA Ha Tasn fara, B CboTBETCTBUE C MexayHapoaHuTe
CTaHaapTh 3a PUHAHCOBM OTYETW, NPUETH 3a NPUNOXeHUe oT EBponeckus Cuios.

noxnan BbpXy OPYr4 perynaTtopHu npaBHW U3UCKBaHUA

CvrnacHo wawuckeaHuaTa Ha Obnrapckua 3akoH 3a CYETOBOACTBOTO, HUe ce
3anosHaxme C roAuWHWA KOHCONMUAMpaH Aoknaj 3a AelHocTra Ha rpynaTta, 3a
W3roTBAHETO Ha KOMTO € OTrOBOPHO PLKOBOACTBOTO. OANWHMAT KOHCONUANPAH A0KNaA
3@ [eMHOCTTa He npeacTaBnsBa 4acT OT KOHCONWAMPAHWA (PUHAHCOB OTYET M e
NPUNOXeH KbM Hero oT cTpauwuua 40 Ao cTpaHuua 43. C U3KNIYEHNe Ha Bb3MOXKHWTE
edhekTu OT u3paseHuTe B NPEAXOAHUS Naparpad pesepeu, cuuTame, ye ChbllecTeyBa
CbOTBETCTBME MEXAY UcTopuyeckaTa huHaHcoBa MHoOpMaLWs, KOATO e npeacTaseHa
B OOMWHUA KOHCONMUAMpAH [OKNaf 3a [AeMHOCTTa W FOAWLWHUS  KOHCONMAMpaH
(hWHAHCOB OTYET Ha rpynaTa, U3roTBEH B COTBETCTBUE C MexayHapogHuTe cTaHaapTv
3a (PUHAHCOBM OTHYETY, NPUETH 33 NPUNOXKEHUE OT EBPONENCKUS CIO3,
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“CTHIIH POYOQ” EOOL

Konconuoupan zoouwen ¢punarncos omuem
Hesasucum ooumopcku doxnao
31 oexemepu 2007 z00una

1. UIHO®OPMAIIUS 3A HKOHOMUYECKATA I'PYIIA

Ipynara “CTHJIM POY[” e ch3magena mpe3 1999 roamsa, kaTo mpemiara yclyr MO HHCKO CTPOMTENCTBO,
pexaOuIMTaUus Ha MMbTHA MPEXa, CHETOYMCTEHE W 3MMHO IMOJXbP)KAaHE W MPOM3BOACTBO Ha ac(anToBH CMeCH, GETOH M

OETOHOBM U31EJIUs

HpysxectBoTo Maiika “CTUIIA POY]I” EOO/I e peructpuparo B Pery6ivka Bbiarapys u BIHcaHO B Peructbpa Ha
TbPrOBCKUTE ApYKecTBa NPH BapHeHCkH OKpbkeH bl Moa naptuaeH Ne 12, tom 146, ctp. 49 no dupmeno neno Ne 4796/

1997 ronuna, cve cenanume rp.BapHa u agpec Ha ynpasieHue MecTHOCT “ManacTupcky pux” 29 /Botanndeckara rpagvHa/.

KoM 31 nexemBpu 2007 roamuHa JbIIepHHTE NPEANPHSTHS, CTPAHUTE B KOUTO Ca PETMCTPHMAHH M NpOLEHTa Ha

COOCTBEHOCT B Te3U NPEANPUATHA Ca KaKTO CleaBa:

Ipexnpusitus Crpana IIpoueHT yyactue
Hmxcrpoitnmxenepunr EOO] bonrapus 100
ITsrHO Moambpkane desus EOO]T Bovarapus 100
Masen EOO/] bvarapus 100

NHXCTPOUUHIKEHEPUHI EOO/ e perucTpupano Ha 04.02.1993 r. B Peny6nunka Bwarapus u BrucaHo B
Perucrbpa 3a ThProBCKHU APY’KeCTBa MpH BapHEHCKH OKpbikeH CbA 04 napTuaes Ne 29, Tom 23, c1p. 127 o ¢upMero neno
Ne 657/ 1993 ronuna. Cenanumero e B rp. BapHa, a anpecsT Ha ynpasienue - M/ct “Maunactupcky pua’29 /Botarndeckara
rpanuHa/. Jlpyxkectsoto e npunoduto or CTHJIM POV]] EOOJT noetamso mnpe3 1999 r. mo norosopu 3a mpoxaxba Ha
ApysxecTBeHH HsioBe oT “UrkcTpoitumxenepunr” EOOJT — rp. BapHa o peaa Ha .25, an. 2 ot 3[TT06]1.

MABEJI EOOJI e peructpupano Ha 20.09.2002 r. B PemyGnyka Bbarapus u Bnucano B PerncTbpa 3a ThproBCkH
ApyecTBa npu BapHeHCKH OKpbkeH Cha noa maptuaeH Ne 19, tom 265, ctp. 72 no ¢pupmeno nesno Ne 1978/2002 romuma.
Cepmanimeto e B rp. BapHa, a anpeckT Ha ynpasienue — yi. ,IlTonkorukx Ceemapos” 7, er. 3, am. 10. JIpyxecTBOTO €
npuno6uto or UHXKCTPOMMHXEHEPUHI EOOJ npe3 2005 roauHa upe3 mokynka Ha 100% ot asmoBeTe oT Mas
Beckosa Xenepa — eHoNMMYeH cobcTBeHnk Ha MABEJI EOO/I.

IIbTHO MOJABPKAHE JIEBHSI EOOJ e peructpupaso Ha 07.09.2000 r. B Pery6auka Buarapus # BricaHo
B Perucrbpa 3a ThProBekH IpYKecTBa MPH BapHEHCKH OKphXKeH cba nox mapruned Ne 9, Tom 205, ctp. 38 1o bupmeHo
zeno Ne 2658/2000 roauua. CenanumeTo e B rp. Bapha, a agpechT Ha ynpasienue — yi. ,,Anekcannbp Jlskosua” Ne 31.
HpysxectBoTo € mpuaoburo or MABEJI EOOJ] mpe3 2004 r. o morosop 3a mpofax6a Ha 100% npykecTBEHH AfNOBE C
Arenuus 3a NpUBaTH3ALHSA



1.1 Tpeamer Ha pefinocT

“CTHITH POY” EOOX

Konconuoupan 2o0uwen gunancos omuem
Hesasucum ooumopcku doxnad

31 oexemepu 2007 2o0una

Ipe3 2007 ronuHa IeHHOCTTa Ha APYKeCTBOTO Maiika CTHIIH Poyn EOO/]I BxiirouBa:

MPOM3BOACTBO Ha acHaITOBH CMECU
TIPOU3BOZICTBO Ha OETOH
NPOU3BOJCTBO Ha OETOHOBHU U31ENHsA

HHCKO CTPOHUTEJICTBO.

JleHHOCTTa Ha JBIUEPHOTO APYKECTBO Hmkctpoitumkenrepunr EOO] BKIIOYBA ClTeIHNTE ONepALuH U CHeNKH:

HHUCKO CTPOUTEJICTBO

HU3IBJIHEHWE HA CTPOUTETHHU pa60m 10 IOTOBOpH 3a pexaGHnmaum Ha I’bTHA MpeXxa
HOBO CTPOMTEJICTBO U PEKOHCTPYKLHUSA Ha yJIMYHA Mpexa

CHETrOYUCTEHE U 3UMHO noAAbpXKaHe

H3rpaX1aHe H PeKOHCTpYKuMs Ha BuK mpesxu

JleliHOCTTa HA TBIIEPHOTO APYKecTBO ITbTHO noaabpskane Jlesus EOO] BKTIOYBA CleIHUTE OTIEPALIHH H CHEIKH:

HM3IBJIHEHAE HA CTPOUTENTHU PabOTH 10 AOrOBOPH 3a pexabIIIATALMs Ha ThTHA Mpexa
HOBO CTPOMTEJICTBO H PEKOHCTPYKIHSA Ha YJIMYHA Mpeska

CHErOYHMCTEHE W 3UMHO NOAIbPKaHE

nponax6a Ha CTOKH

NpeI0CTaBsHE HA YCIIyTH

ITpes 2006 ronuna mpmepHOTO ApysecTBo Maeen EOOT He U3BBPLIBA IEHHOCT.

1.2 CoGcrBeHocT H ynpapJieHne

EnHomiuen cobeTBeHIK Ha KaluTaNa Ha APYXeCcTBOTo Maitka CTHJIN POYITEOO/ e Inamen CTuIUsHOB.

JpyxecTBoTO ce YNpasJiiBa ¥ npencrtasissa oT [lnamen CTHIMIHOB.

1.3 Bpoii Ha cayxuTeNHTE

KoM 31 nexemBpu 2007 roausa 6post Ha CITy’KMTEJINTE HA KOMIIaHUATA Maiika U HEHHMTE NbIIEPHH NpeanpUATHI

BB3/1M3aT Ha 271 paGoTHHLM U cnyxuTenn (2006 roausa 311 PabOTHHULIH ¥ CITY)KHTEIIN)

1.4 OcHOBHH NMOKAa3aTe/ M HAa CTOMAHCKATA cpena

INokasarenu 2003 2004 2005 2006 2007
BBIT B mn.aB." 34,628 38,275 42,797 49,091  40,133*
Peanen pacrex na BBI1 5,0% 6,6% 6,2% 6,1% 5,8%%*
BBII Ha 4oBek OT HaceNeHUETO B JieBa 4,396 4,441 5,898 - -
Wudnauus B kpas Ha roauHata 5,6% 4,0% 6,5% 6,5% 12,5%
Cpenen BayTeH Kype Ha IATCKUSA 1071ap 3a FOAMHATA 1,73262  1,57511  1,57415  1,55927  1,42904
Banyren kypc Ha ImaTckus nonap B Kpast Ha rogMHaTa 1,54856  1,43589  1,65790  1,48506  1,33122
OcCHOBEH JIHXBEH MPOLEHT B Kpas Ha rogdHara 2,83% 2,37% 2,05% 3,26% 4,58%
bespabotuua 13,7% 12,0% 10,1% 9,0% 7,1%*

1 HoBu, neHOMHHHpaHu neBa
* Jlanuute 3a 2007 r. ca kbMm 30.09.2007 r.
* Usrounuk: HCHU, BHB
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2. CHETOBO/JHA IIOJIUTUKA

2.1 ba3za 3a M3roTBsIHe HA (PUHAHCOBHS OTYET
DunancoBuaT otyeT Ha CTUJIA POV EOO]I e M3rOTBEH B CHOTBETCTBUE C BCUUKH MesxayHapoHU CTaHAapTH
3a puHancoBH oTueTH (MCDO), KOUTO Ce CHCTOAT OT Cranpaprute u Passcuenusta, npuetu oT CbhBeTa Mo MexIyHapoiHu
cuetoBoaHM cTanaapTu (CMCC) u o6xBamar:
(a) MexmyHaponH# CTaHAAPTH 32 (PMHAHCOBH OTHETH;
(6) MexnyHapoIHU CYETOBOIHM CTAHAAPTH;
(B) Passchenuara, naneu oT Komurera 3a pasicHeHHA Ha MEXITYHapOJHUTE CTaHAapTH 3a (UHAHCOBH OTYETH
(KPMC®O) mmm uBusst [TOCTOSHEH KOMUTET 3a passiCHEHUS (IIKP).
JIpyeCTBOTO € MPHUIOKUIO 3a MbPBM BT MeskIyHapoHUTE CTAHAPTH 3a (MHAHCOBH OTYETH KAaTO OCHOBA Ha
CYETOBOAHA 0a3a MpH M3TOTBAHETO M NpEJCTABSHETO HA TOAMIIHUA CH (UHAHCOB oTdeT 3a 2005 rommma. Herosusit

BeTbnutesieH 6ananc mo MC®O e ¢ nata 01.01.2004 roguua

HacTosumusar roaumes q)PIHaHCOB OTYET € M3rOTBEH IIPU ClIa3BaHEe Ha MPHUHLMUIIA HA HMCTOpUYECKATa LEHa, KaTo 3a
m:nrorpaﬁﬂme AKTHUBH, CbLIaTa € Moumpnuupaﬂa C NPEOLECHKATA I10 TAXHATA CIPABEUINBA CTOWHOCT.

DUHAHCOBHTE OTYETH Ca NPEACTAaBEHHU B OBiarapcku neea (BGN), 3aKpPBIVIEHM 10 XUIALA.

2.2 ba3a 3a KOHCOJIHAALHS
KoHconunupanuaT GpUHaHCOB OTYET BKIIOYBA (DHHAHCOBHAT OTYET HA KOMMAHUATA - Maitka i ¢buHAHCOBHUTE OTYETH
Ha HEHHHTE NBLIEPHU MPENTIPHATHS, KOHTO ca OOeAHHEHH ,,pell Mo pex” Ha 6a3a CXOAHM MO3MIHMH MO aKTHBH, MACHBH,

COOCTBEH KamlHTall, IPUXOAU H Pa3XOIH.

JbluepHu npeANpUsiTHS U peflyTalMs

JlbluepHUTe NPEANpUATHS, Ca OHE3W KOMIAHWH, B KOMTO KOMIAHMATA Maiika NpHTeXasa JMPEKTHO HIH
HHIMPEKTHO Hall 50% OT KamuTaNa ¢ paBo Ha IJIac i/HilM YIpakHABA KOHTPOJL. [IpH OmpeessHe HATMIHeTo Ha KOHTpOI ce
B3eMa MpeiBuA M e)eKTa OT MOTEHLHATHH NPaBa Ha IJ1aC, KOHTO Ce yNPaKHABAT KbM HACTOSIIMS MOMEHT HITH Ca B MPOLEC
Ha TpexBbpsiHe. CIMCHKBT Ha JbIUEPHUTE APYIKECTBA € MpecTaBeH B Benexka 1.

MblepHuTe GUpMU ca KOHCONMANPAHH OT 1aTaTa, Ha KOATO eDEKTHBHO € 3alouHAN0 YOPaXHABAHETO HAa KOHTPOJL.
Koncomnnanusra ce npeycramossiBa OT natata Ha mpomakGa Wik 3aryba Ha edeKTHBEH KOHTPOJI BBPXY HBIIEPHOTO
NpeanpusaTye.

Ilpn oTunTade Ha MPUAOGMBAHETO HA IbIICPHU NPEANIPHATHA Ce M3MON3BA METOJA HA NMOKyNKata. PasxomuTe 3a
NpUA0OMBAHE NPEJICTABIABAT 3alIaTeHaTa NapUYHa CyMa WITH CyMa HA NApHYHHUTE eKBHBAICHTH, HIH CrpaBeanBaTa
CTOHHOCT — KbM JaTaTa Ha pasMsHaTa — Ha [PYr HaYMH HA BB3ME3NABAHe, NPENOCTABEHO OT NMPEANPHATHETO — Makika B
3aMAHa Ha KOHTPOJIa BHPXY HETHUTE aKTHBH Ha JPYrOTO NPEANPHSATHE, TUTIOC BCAKAKBH APYIH Pa3X0/IH, KOUTO MOTaT Mpsko
Ja ce CBbPXKAT ¢ MpuuoOuBaHeTo. IToNOKHMTENIHA ey Talis MMa B CIyYauTe, KOTATO Pa3sXoIuTe 3a MpHAoGHBaHe ca mo-
BHCOKH OT CNpaBe//INBATA LIEHA HA HETHHTE aKTMBU Ha NPUAOOUTOTO ABIIEPHO APYXKECTBO. BCAKO NpeBMILIEHNE HA LeHaTa
Ha MpuIoOHBaHe HAn fela HAa MPHIOOMBAIIMA B HETHATA CTPABEIUIMBA CTOMHOCT HA PA3rPAHHYMMHTE AKTHBH, MACHBH ¥
YCJIOBHH 32[b/DKEHHA KbM J1aTaTa Ha NMPUAOOMBAHE NMPEICTaBIABA MOJOXKHUTEIHATA PEIyTAlMA U Ce MPU3HABA KATO aKTHB.

Ionoxxurennara penyTanus C€ OLICHABa IMbPBOHAYAJIHO M0 LIEHA Ha npnuoﬁmaaﬂe, KOATO NpeacCTaBJisiBa IPEBUIICHHETO Ha
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LUeHaTa Ha Mpuno0WBaHe HaX JeNa Ha MPUAQOMBALIS ‘B HETHATa CIPAaBe[JMBA CTOMHOCT HA pAa3srpaHUMUMUTE AKTHBH,

TIACHBH M YCJIOBHH 3abJKEHHS.

Cren mppBOHAYaNHO TPH3HABAHE DEMyTALWATA, MPUAOOHMTA B OHU3HECKOMOWHALMA, Ce OLEHSABA MO LeHa Ha
npunoOUBaHe MHHYC HAaTPYIAaHUTE 3aryOu OT 06e3IeHKa.

Penyraunsra, npuno6ura B Gu3HECKOMOMHALMA, HE Ce aMOPTH3HMPa. BMeCTo TOBa, BEAHD) TOAMIIHO WITH 0-4eCTO
C€ M3BBPLIBA NPOBEPKA Ha PelyTalisiTa 32 00€31eHKa, aKo ChbOMTHS WK IPOMEHHU B 0OCTOATENICTBATA 1ABAT WHIMKALAH, de
TS MOXKeE Ja € o0e31eHeHa.

AKO JIeTbT Ha NPUAOGHBAIIKA B HETHATA CIPABEIMBA CTOHOCT HA Pa3sTPaHMHMMHTE aKTHBH, MACHBH U YCIIOBHH
3alBIKCHWS, HAJBWINABA lICHaTa Ha NPHAOOMBaHE Ha OW3HECKOMOMHAIMATA Ce TNpepasmiexna MISHTHOHKALMATa
OICHKaTa Ha pasrpaHMYMMHTE aKTHBH, [TACHBH W YCJIOBHH 3aIb/DKCHHMA HA NMPHIOOMBAHHMSA M OlEHKAaTa Ha LEHATA Ha
NpUI0OHBAHE HA KOMOMHALMATA M BCSKO NMPEBHINEHHE OCTABAWIO CIIEJ TOBA MPEPA3LIEKIAHE Ce NpHU3HaBa He3a0aBHO B
neyanbara uim 3arybara

Bendki BTPeIIHO-TPYTIOBH C/IENTKH, Pa3d4eTH i HepeaTu3upaHy neqantu u 3aryou, CBbP3aHHU C BbTPELIHO-TPYTIOBH
OnepaluH ca eMMUHUPaHH. KbIeTo e He00X0AMMO, CYeTOBOHATA MIONUTHKA HA AbLUEPHATE NPENPUATHA € POMEHeHa 3a

OCHrypsiIBaHE Ha €IHAKBOCT C ITOJIMTUKATA, BB3MNPUETA OT I‘pyna'ra.

2.3 CpaBHHUTeJHHU IaHHH

Jpy’KecTBOTO MpeiCTaBs CPaBHMTeNHa MH(OPMALMA B TO3M OTYET 3a eHA NpeaxoaHa rommsa. Korato e
HEOOXONMMO, CpaBHMTENHHTE NAHHH Ce DPekIacHMHMIMpaT, 3a Ja Ce MOCTUTHE CHIOCTABUMOCT CTIPAMO  MIPOMEHH B
MpEJCTaBIHETO B TEKyIaTa ro1Ha.

CpaBHHTeHUTE NAHHM OT MpPEIXOAHATA TOJAMHA €A PEKNACH(UIMPAHM 1O OTHOLICHHE HA CIETHWTE MO3MIMH B
KOHCOMAMPaHus GasaHc:
- HHBECTHLIMM B APYTH MPEINPHATHSA — B HAMAJIEHHE C 2 XUILJIB

- TBPTOBCKH ¥ IPYT¥ B3€MaHHA — B YBEJIMUEHHE C 2 XHILIIB

s

2.4 OryeTHa BasyTa

DyHKLUMOHATHATA H OTYETHA BAyTa Ha rpynarta e onirapcku aes. Ot 01.07.1997 roauua nepsT e ¢uxcupas B
CbOTBETCTBHE ChC 3akoHa 3a BHB kbM repmanckara Mapka B cboTHomenue BGN 1: DEM 1, a ¢ BbBex)IaHeTo Ha €BpOTO
Kato oduupanHa BanyTa Ha EBponeiickus cbio3 — ¢ eBpoTo B choTHOmeHHe BGN 1.95583 : EURI.

Ornepauuu ¢ 4yxnecTpaHHa BalyTa Ce OTYHTAT B JieBa MO Kypca Ha JeHS HA Bb3HUKBAHE. [Tapu4Hy aKTHBH U
TaCHBH, NCHOMHHHMPAHH B 4y)XIECTPaHHA BalyTa Ce OTYMTAT B JIEBa MO Kypc Ha meHd kbM 31.12.2007 roamua. Kypcosu
Pa3IMKH, BB3HUKHAIM TIPU T€3H ONEepalyy, ce 0T4uTaT B OTUeTa 32 JOXOIUTE.

Herrute pasnuku oT mpomsiHa Ha BalyTHHTE KypcoBe, CBBP3aHH C NApUYHM CPECTBa, TbPrOBCKM B3eMaHHs U
3a0b/DKEHHUA, NEHOMHHMPAaHU B 9yXKAECTPaHHA BajlyTa, Ce BKJIIOYBAT B OTYETA 3a JOXOAMTE, KOraTO BB3HMKHAT U Ce
TNPEACTABAT HETHO KBbM ,,ADYTH HOXOAM/3arybu oT aeiHocTTa”. KypcoBHTe pasiuKH OT BalyTHH 3aeMH Ce BKIIOYBAT BbB

(MHAHCOBHTE PHXOU M Pa3XOH.

2.5 IIpHOIH3HTEIHH CYETOBOAHH OLIEHKH
MsroTesineTo Ha QpuHAHCOB OTYET N0 MeXIyHapOAHUTE CTAHIAPTH 3a (PMHAHCOBH OTYETH, H3HCKBA PBKOBOJCTBOTO

1 HarpaBy HAKOM HpH6JIPl3PlTeJTHH CYETOBOAHH OLECHKH U MPEAINOJI0KEHHS, KOUTO CE OTHACAT A0 HOKIaaBaHUTE OanaHCOBU
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aKTHBM M TIACHBH, OTOBECTEHHTE yCIOBHH KTHBH W-flaCUBH, KaKTO W 0 TPH3HATHTE PA3XOmH | NPUXO/IM 33 MEPHOJA.

Peannure pe3yaTaTu GMxa MOTJIM 1a ce pasinuyaBar oT npn6nmmenﬂme CYETOBOJAHH OLIEHKH.

2.6 Ynpap.ienue Ha PUHAHCOBHTE PHCKOBE

B xoza na obuuaitHata cu ZeHHOCT rpymnaTta Moxe na Oble H3JIOKEHa Ha pasnvYHA (UHAHCOBHM PUCKOBE, HaM-
BaKHATE OT KOMTO Ca: BallyTeH PHCK, KPEIUTEH PUCK, LEHOBH PHCK M JIMKBUAEH pUCK. (DMHAHCOBHUTE PHCKOBE TEKyILO ce
HabJI01aBaT, aHAM3MPAT U IIPOTHO3UPAT C LIe/l MUHHMHU3HDAHE HA HETATUBHHUTE BIMSHUA. VnpaBieHHeTo Ha PUHAHCOBHUTE
PHCKOBE Ce M3BBPUIBA TEKYWIO OT yNMpaBHTEIUTE HA APYKECTBATA, KOMTO Ca MPUENH M TIPHIAraT afeKBaTHHU NPHHLMMH U

TIOIXOAH 32 OOIIOTO yNpaBieHue Ha GUHAHCOBHA PHCK U YIPABIEHUETO HA OTIEIHNTE CHIEHbUIHY pHUCKOBe.

2.6.1. PHCK OT KYpPCOBH Pa3MKH
I'pynara 3akyrysa CypoBUHH H pealn3npa CBOATA NPOAYKIMS Ha BBTPELIHMS Ma3ap, OCHOBHATA YacT OT HErOBHTE
Onepalui ca ICHOMHUHHPAHH B OBJITapCKy JieBa, MOPaH KOETO HE ChINECTBYBA ChHIIECTBEH PHCK OT BaTyTHH KyPCOBU

Pa3JIHKH.

2.6.2.PucK Ha IMXBOHOCHH MAPHYHHU NO3HLMH

Tlpu ocblUecTBsIBAHE Ha CBOATA NEHHOCT rpynata CTUJIM POVY]I nonssa 3aemu, kato mpu JIOTOBOpUpaHe Ha
YC/IOBHATA MO TAX PPKOBOACTBOTO C€ CTPEMH [a AOTOBOPH BB3MOKHO HAM-M3TOIHM YCTOBHS U 1a MHMHHUMH3HPA JINXBEHUTE
pHCKOBe. brarompusreH edekT ce mMoayuaBa OT BB3MOXKHOCTTA 3a J0TOBapsiHe HAa MPUEMJIMBH JIMXBEHH DaBHMINA M0
TPUBJICYCHATE PECYPCH M CTPYKTYpaTa Ha JIMXBEHHTE MPOLEHTH, KOUTO ChIBPKAT MOCTOSHEH M MPOMEH/IMB KOMITOHEHT C
TPEAUMCTBEHO TEr/I0 Ha MOCTOSIHHATA BETMYMHA, KOETO MUHMMHU3MPA BEPOATHOCTTA OT HETATHBHA MPOMSHA B ABHKEHUETO

Ha NapuIHUTE IMOTOLH.

2.6.3.KpeanTHH pHcKoBe

Hesapricumo, ye e Handue KOHUEHTpaUus Ha KPeIHTEH PHCK, TOH e MMHUMH3HPaH 4Ype3 noabop Ha TbProBCKHTE
NapTHHOPH, TEKYLl KOHTPON Ha ChOMPAaeMOCTTAa Ha B3EMaHWSTa W [OrOBapsHe Ha IpENNa3HH KJlay3d B TbProBCKHTE
B3aMMOOTHOIIEHUA. DUHAHCOBO — CYETOBONHMHMTE OTHE]NM H3BHPLIBAT ©XKEIHEBEH IpEries, pPaBHEHHE M aHaNu3 Ha

Hec1>6paHme B3€MaHHMA, KaKTO U MOJIyYE€HUTE NMOCTHIUIEHUA Ha NPpEANpUATHATHATA.

2.6.4.JIuKkBHAHOCT
PproBoACTBaTa Ha ApyKECTBATa MOMIBPKAT HOCTATHYHO CBOOOIHH MAPUYHH HATMYHOCTH C LN OCUTYpsBaHe Ha
MOCTOSHHA JIMKBUAHOCT. BBIpeku NpeHacouyBaHeTO Ha 3HAUMTENHA 4YacT OT MApUYHUTE TMOTOLUM KbM HHBECTHLMOHA

JEHHOCT, ApY:KeCTBaTa 0GCITY KBAT PEryISAPHO CBOUTE 3a4bIKCHHUS.
2.7 JlepuHuumnu u oueHKa Ha efeMeHTHTe Ha Bananca u OTyera 3a JOX0OxHTE

2.7.1. AMOTH, MALUHHH, CLOPBIKEHHs H oGopynBaHe
HMotHTe, MAlIMHK, CHOPBKEHHA W 0GOPYBAHE CE OTYHTAT M NMPEACTABAT [0 NpEOLIEHEHA CTOWHOCT, HAMAlIEHa ¢
HaTpynaHata aMopTH3aLuA (BHX 110 1071y) 1 3aryba oT obesuerka. M3BbpIIeH e mperien Ha BCHUKH 3HAYHMMU IBITOTpaiHU

Marepuaniyi akTueH kbM 01.01.2002 romuHa ¢ s mposepka Ha I0CTOBEPHOCTTA HA GANAHCOBATA MM CTOMHOCT. 32 Te3H OT
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TAX, 3@ KOUTO Ca MOJyYeHH CHIIECTBE /
KbM ChIIaTa faTa. Pa3UKUTE OT W3BBPLUICHHT LeHKH ca (opMHpay NpeoLueHbYeH pe3epB, KOUTO € I0KIaABaH 3ae{HO
C IPeOLIeHbYHHS Pe3epB, MONydeH B pe3yniTaT Ha AeiicTByBammoro 10 31 nexemspu 2001 roamna 3akOHOZATENCTBO. AKO
HaTpynaHaTa aMOPTU3allUA € HeIOCTaThuHA WM aKTHBBT € HeaMOPTH3UpPYeM, € HalpaBeHa KOPeKLHsA B OTIeTHaTa CTOHHOCT

Ha akTuBuTe. OTUETEH € U eq)eKTLT BBPXY OTCPOYCHHU AaHbIIH.

ITbpBOHAYaHO NPHAOOHBAHE

Ipu MbpBOHAYanHOTO NpHUIOOHMBAaHE, MMOTHUTE, MAlUMHWTE, ChOPBKEHHATA M 00OPYABAHETO Ce OLEHSBAT IO
ce6ecTOMHOCT, KOSATO BKIIOYBA MOKYMHATA LEHA, MUTHUYECKHUTE TAKCH W BCHUKH APYTH TIPEKH Pa3X0oiu, HEOOXOIMMH 3a
IpHBEXKJaHE HA AKTUBA B PabOTHO ChCTOstHHE. [IpekuTe pasXomu ca: pasXOaH 3a MOATOTOBKA Ha OOGEKTa, pasxomd 3a
MbpBOHAYaJTHA JOCTaBKa W 00paboTKa, pa3sXoauTe 3a MOHTaK, PasXOAM 3a XOHOpAapu Ha JIMUA, CBBHP3aHM C MPOEKTa,
HEeBB3CTAHOBMMH JaHbLH U JP.

JlpyxecTBaTa ca ONpeNeluId CTOMHOCTEH mpar oT 500 yeBa, mox KONTO NMPUIOOMTHTE aKTHBM, HE3aBHCHMO ye

OpHUTEXaBaT XapaKTEPUCTHKH Ha H‘bJII‘OTpaﬁHI/I MaTepHaIHU aKTUBH C€ OTYHUTAT KaTO TEKYI Pa3Xxod.

IMocnensamio onexsiBaHe

M306panuaT ot apyxecTBaTa NMOAXO 3a MocjeaBala 6asaHcoBa OLEHKa Ha HIMOTHUTE, MAallMHUTE U 000PYIBAHETO €
JOMyCTUMHMAT anTepHaTuBeH noaxon no MCC 16 — mpeoueHeHa CTOMHOCT, HaMajleHa C HAYMCIEHUTE aMOPTU3aLMM U
HaTpynaHuTe 3aryou ot obe3neHka.

IIpeoLieHKa HAa MMOTHUTE, MAIIHHUTE, ChbOPBHKEHUATa U 000pYIBAHETO Ce M3BBPIIBA OOMYAKHO Ha MEPHOL OT 5
roauuH. Korato TsxHaTa clipaBe/uiBa CTOMHOCT C€ MPOMEHs CHIIECTBEHO HA NO-MajIK¥ MHTEPBAJIM OT BPEME, NPEOLIEHKATa

C€ U3BBpIUBA MO-YECTO.

IlocneaBawu pasxoau

W3BBpIIEHNTE MOCTEABAIIM PA3XOIH, CBBP3AHH C HMOTH, MAIIMHH, ChOPBKEHHS H OOOpYIBAHE, KOWTO HMaT
XapakTep Ha MOAMSHA Ha ONpe/e/IeHN KOMIIOHEHTH, Bb3JIOBU YaCTH M NETAWIH, MM HA MOJOOPEHHS U PEKOHCTPYKIMSA, Ce
KaluTaIu3upaT KbM 6anaHcoBaTa CTOHHOCT Ha CHOTBETHUS akTHB. HeaMopTU3upaHaTa 4yacT HAa 3aMEHEHUTE KOMIIOHEHTH Ce

M3MKCBa OT OanaHcoBaTa CTOMHOCT Ha ChOTBETHHA aKTUB M CE NpU3HaBa KaTo TEKYILI pa3xon.

AMopTH3auHs
AmopTH3aLMATa ce HayuC/siBa B OTYeTa 3a JOXOJAUTe Ha 6a3a JMHEMHMS METOH 3a OYaKBaHUsA CPOK Ha MMOJE3eH

JKMBOT Ha UMOTH, MAlllUHHU, CHOPBKEHUA U oGopynBaHe. 3emsTa He ce aMopTHU3upa. OyakBaHUA MOJE3EH KUBOT € KaKTO

crnensa:

. Crpanun 25 roguHM

. Mamunu u 060pynBaHe 5 roaMHu

. ChopBKeHHsT 25 roguHu

. TpaHCIOPTHH CpeACTBa 5 roaveu

. KommoTpu OT 2 10 5 TOJUHHI

. CronaHCcKH HHBEHTap oT 4 10 6 TOAMHH
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OnpeneneHuAT CPOK Ha FOJHOCT-Ha- ABATOTPAIHUTE AKTHBH Ce TperieX/a eXerofHo U MpH YCTAHOBSBAHE HA
SHATUTE/HI OTKIIOHCHHS CIIPAMO OYaKBAHMA ObJEIl CPOK Ha H3ION3YBaHe, CHINMSA Ce KOPHIHpA. Kopexkuusra ce tpetupa

KaTo npoMsiHa B npnﬁnmmennara OLICHKA ¥ € B CUJIa NNEPCIIEKTUBHO, OT NAaTaTa Ha HM3BbPIIBAHE HA IpOMIHATa

2.7.2. HemaTepHa HH aKTHBH

HemarepuannnTe akTHBH, NIPHAOGHTH OT MPeNPUATHETO ce NPEACTaBAT 1O 1I€Ha Ha NMpHAOOMBaHE, HAMAIEHA C
HaTpynaHaTa aMOpTH3alus H 3ary6a ot obesuenka. ['pynata e ompenesmia croiiHocTeH npar ot 500 neBa, moa koiTo
NPHIOGHTHTE aKTHBH, HE3aBHCHMO Ue MPHUTEKABAT XapaKTEPUCTUKH Ha IBITOTPaHHN HEMATEePHAIHW aKTUBH Ce OTYMTAT
KaTto TEeKyIl Pa3Xoz.

Tlpunara ce JinHeeH MeTOA Ha aMOpTH3amHsL. [T0JIE3HUAT KMBOT HA AKTHUBHTE € KAKTO crenBa:
. porpamuu npoaykTu 0T 2 10 5 roausu

. Ilpasa 3a pexynTHBaLMs Ha TepeH 2 roauHHA

2.7.3. AcoOuMHMpaHH NpeanpUATHS

WHBecTHUMNTe B aCOLMMPAHU TIPEANPHATHS Ce OTYHTAT 9pe3 MeToia Ha COOCTBEHMs Kamurtan. CBIIACHO TO3M
METOL, B OT4ETa 32 NOXOAWTE Ce TMpH3HaBa AebT Ha [pynata B mewanGara mim 3ary6ara 3a rogmHata Ha aCOLMHUPAHOTO
[PEANPUATHE, a NPOMAHATA B PE3EPBUTE CE NPH3HABA KATO ABIKEHHE B KOHCOMAMpaHuTe pesepBu. IIpoMenu cren
TpHI0GMBAHETO Ce KOPHTHPAT C HATPYTIBAHE B HaMalleHHe/yBEeNMUeH e Ha CTOMHOCTTA Ha MHBECTHLIMATA.

ACOLHMHPaHATE APYKECTBA Ca MPEANPHATHS, B KOUTO I'pynata npuresxasa mexay 20% u 50% oT kanurana c npaBo

Ha rjiac, Uiy ynpaXHsaBa 3HAYUTEJTHO BIIMAHHUE, @ HE KOHTPOJL.

2.7.4. TbProBCKH U JPYIrH B3eMaHHsI

Tbproscku M Apyru B3eMaHUs ce OTYMTAT MO TAXHATA OTYETHA CTOMHOCT, HaMaleHH CbC 3aryba oT obe3ueHKa.
[Ipubnnsurenta ouenka 3a CLM;‘m'renHﬂ, TPYAHOCBOHpPAeMH U HECHOMPaEMH B3EMaHHUSA ce MPaBH, KOTaTo 3a cbbupaemoctTa
Ha IinaTta cyma ChLUECTBYBAa BHCOKA HECHTYPHOCT. HechOupaemuTe B3eMaHHs ce oGe3LeHSBAT U3LANO, KOTAaTo TOBa
00cToATeNCTBO ce ycraHoBH. I'pymara e BB3MpHENa MOAXO0/ 3a 00€3LeHKa Ha THPrOBCKH H IPYTH B3EMaHHMs B pasMep Ha
100%, korato TAXHaTa BB3pacT u pasM€p Ha mpocpoune e Hal efHa roaumHa. Korato (akTopu Kato ecTecTBO Ha
KOHTPAreHTa, reorpa)cki CeKTOPH WM APYrH HECHTYPHOCTH ca WHIUKAaTOpH 3a 0o0e3leHKa Ha MO-paHHa 1aTa, TO
ofe3leHKaTa ce H3BBPIIBA MPEU H3THIAHE HA €IHOTOIHIIHMS nepuoz. 3arybure oT obe3leHKa ce MPeCTaBAT B OTYETa 3a
aoxonute. I'pynata u3nosnssa KOPEKTUBHA CMeTKa 3a [a HAMAIM GANAHCOBATA CTONHOCT Ha B3€MaHHATa, 00E3LEHEHH OT

KPeIUTHH 3aryou.

2.7.5. CTOKOBO - MaTepHAJIHH HAJTHYHOCTH

CTOKOBO MaTepHaTHUTe HATHYHOCTH Ce OTIUTAT MO MO-HHCKATA CTOMHOCT OT CTOMHOCTTa UM Ha MPHAOOMBAaHE U
HETHATa MM pealu3upyemMa CTOMHOCT. HeTHata peanusupyema CTOHHOCT € ouaKkBaHaTa NpONaKHa lleHa B HOpMallHa Gu3Hec
Cpena, HaMalleHa ChC CTOMHOCTTA Ha PA3XOMUTE 3a NOBhPIIMTEIHHA NEHHOCTH 1 pasxoau no npoaax6aTa. Ts ce onpenens Ha
6a3a Npoy4BaHus Ha Ia3apa U eKCriepTHA OLEHKA OT CIIelHaTUCTH Ha ApYXECTBOTO KATO Ce M3MOI3Ba HH(OPMALWMS 33 LIeHH

OT MOC/I€IHN NOCTaBKH W/WIU Oq)epTHP] LCHM Ha MaTepHaJIHU 3aI1acy OT CHINUAT BUIL.
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Pasxozute, KOUTO ce U3BBPIIBAT, 3a Ja Cg HOBele Aa

#
JOBRIE 13
BKJTIOYBAT B CeGECTONHOCTTA, KAKTO C/IEIBa:"

¢ CypOoBMHM M MaTepHalM B TOTOB BHJ — BCHYKH JOCTABHH Pa3XOH, KOUTO BKTIOWBAT (hakTypHA LeHa,
BHOCHM MMTa W TaKCH, TPAHCIIOPTHU DPAa3XOIHW, HEBB3CTHOBSEMM IaHBUM M APYTM pPasxOl, KOMTO NONPUHACAT 3a
NpUBEXIaHe Ha MaTepHaIUTe B FOTOB 3a TAXHOTO M3MOJI3BaHE BHI;

e ToTOBa NPOYKIMS M HE3ABBPIICHO MPOM3BOLCTBO — MPEKMTE DA3XOAU HA MATEPUATH U TPy H
NpHNafallaTa ce YacT OT HEeNPEKHUTE MPOU3BOACTBEHH Pa3X0Iy MPU HOPMAJHO HAaTOBApPEH KaIallMTeT Ha NPOM3BOICTBEHHUTE
MOIIHOCTH, €3 aIMMHACTPATUBHUTE U (PUHACOBUTE PA3XOIH.

M3nyicBaHeTo Ha MaTepHMANHUTE 3allacH e I0 MeTOoJa Ha ITbpBa BXOAANIA — MbPBA M3XONAINA, a [EHATA UM Ha
npuIoGHBaHe BKIIOYBA PAa3XONM 33 MPUNOGHMBAHE M PA3XOM, HANPABEHH BHB BPB3KA C JIOCTABSHETO MM [0 ONpeIeNeHo

MECTOMNOIOKEHUE U MOArOTOBKATAa UM 3a ynorpeGa.

2.7.6. Ilapu4Hu cpeacTBa H NAPHYHH eKBHBAJEHTH
IlapuiHuTe CpeaCTBA M NAPUYHH eKBHBAJEHTH Ce ChCTOST OT APHYHHM HATMYHOCTH B KACA, NAPHYHU HATTHYHOCTH B

OaHKOBH CMETKH M KpPaTKOCPOYHU JICIIO3UTH. 3a uenuTe Ha U3roTBsIHETO Ha OTyYeTa 3a NapAYHUTE MOTOUM:

. l'[apmmn MOCTHIUICHUA OT KJIUMEHTU U TapUYHUTE IUIAlIaHUusA KbM JOCTaBYULIM ca NpeaCcTaBeHA 6pyTHO. C BKJIKOYEH
IUIC (20%).
L JIuxsure no MOJYYEHUW MHBECTHLIHOHHU KPEOAUTH C€ BKIIFOYBAT KATO IJIAIaHUA 3a (bm{chosa HCﬁHOCT, JIAXBUTE

CBBP3aHHU C KPEIUTH, OGCI[y)KBaIIIH TeKyuara JIEMHOCT Ce BKJIFOYBAT B OIepaTMBHA JACHHOCT.

L4 Kpa‘rxocpo‘mo GHOKHpaHI/ITG CpeaCTBa C€ TPETUPAT KaTO NMapuiHM CPeACTBA U MAPUYHH €KBHBAJIEHTH.

2.7.7. OGe3uenka

banancoBata CTOMHOCT Ha aKTHBHTE HA MPEANPHATHATA CE aHaIu3KMpa MNEepUOJAMYHO KbM JaTaTra Ha M3rOTBSHE Ha
Gananca, 3a 1a ce MpeLeHH Jald ChLIECTBYBAa MHAMKALMA 3a obe3leHKa. B Cily4ai, 4e ChbIECTBYBAT TaKHBa NPHU3HALM, Ce
npaBu NpUOIH3UTENIHA OLEHKA ;a Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA. 3a HEMAaTEePUATHH aKTUBH C HEOTIPEIEIIEH MOIe3eH
KMBOT HJIH KOMTO BCE OILE HE Ca BbBEJEHH B yNoTpeda, KaKTO H 3a IOJIOXKHUTENHATA PElly Tallks, Bb3CTAHOBMMATa CTOMHOCT
C€ ompezesns KbM BCSKa 1aTa Ha M3roTBiHE Ha OanaHca. 3ary0a oT oOe3LeHKa ce MpU3HABa BUHATM, KOTaTo OanaHcoBaTa
CTOHHOCT Ha aKTHBA WM Ha Ipyna aKTUBH, T€HEPHPALIH NMPUXOIHM, YaCT OT KOUTO € TOM, NMpeBHIIaBa Bb3CTAHOBHMATA My
CTOHHOCT.

3ary6a oT obe31eHKa Ce OTYMTA B OTUETA 3a JOXOINTE H/UIH 3a CMETKA Ha TIPEOLIEHBYEH PE3EPB.

Envinuna, resepupaina mapuyHu MOTOLM, KbM KOSITO € pasnpeneneHa noJoKMTeNlHa pelyTalus, ce poBepsBa 3a
ofe3leHKa TOMMUIHO M BHHATH, KOTaTO MMa MHAMKALMM, 4e eNMHHUIATA MOXKe [a € HaMalwia CTOMHOCTTA CU KaTo ce
cpaBHsBa 6anaHcoOBaTa CTOMHOCT Ha €IMHUIIATA, BKIIOYUTEITHO MOJTOKUTETHATA pelnyTauus, ¢ Bb3CTaHOBUMATa CTOMHOCT Ha
eIMHHMUATA. AKO BB3CTAHOBMMATa CTOMHOCT HA €JUHMUATA € MO-BUCOKa OT OamaHcoBaTa il CTOWHOCT, eIMHWIATA U
TIOJIOXKHTEIHATA pemyTalys, pasnpeneneHa KbM Ta3d €AUHMIA, CIe/Ba Ja Ce CYHTAT 3a Heobe3ueHeHu. Ako OanaHcoBaTa
CTOMHOCT Ha €IMHMIATA € TO-BHCOKA OT Bb3CTAHOBMMATA I CTOMHOCT, NPENPHATHETO NIPU3HaBa 3aryba oT oOe3leHKa.
3arybu oT obe3leHka Ce MpU3HABAT 3a MaJeHA eIUHHLA, reHepupalia Napu4Hyu MOTOUHM (Haii-Mankarta rpyna eauHWIM,
TeHEpUpAIIM IAPUYHK MOTOLH, KbM KOSTO € paslpe/ielieHa MONOKHUTENHA PeIyTallks I KOPIOPAaTHBEH aKTHB), TOraBa U

CaMo0 TOraBa, KOraTo Bb3CTaHOBMMAaTa CTOMHOCT Ha eIWHHUIIaTa (rpynaTa CHHHHUM) € M0-HUCKa OT HajlaHcoBaTa CTOMHOCT Ha
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eAMHALATA (rpynaTa equHUIM). 3aryfara ot 96e3ueg1ka, Npu3HaTa B HaMajleHHWe Ha OanaHcoBaTa CTOWHOCT Ha aKTHBWTE,
[pHUHALIEKAM KbM eIHHULAaTa (rpyna%‘a ammnm), I€HepHpAIIH NApUIHH MOTOLM, CE PA3NpPENENs B CIECAHHA pel:

(a) mbpBO, BHPXY MONOKHMTENHATA pEIyTalMs, OTHACAWIA Ce JO eNWHWLATa (IpyraTa eIWHHLNE), reHephpaua
NapyuyHy MOTOLM); U

(6) cmen ToBa, BBPXY OCTAaHANMTE AaKTUBM OT eIMHMLATA (rpylaTa eIMHHIM), FeHEPHpAIIa MaphuHH MOTOL,
NPONOPLMOHANHO Ha GanaHcoBaTa CTOMHOCT Ha BCEKH aKTHB B eMHAUATA (TPyNaTa eqUHULIM).

3aryba oT ofe3sueHKa Ha AKTHB, PA3NMYeH OT MOJOXKUTENHA PEMyTALHs, Ce Bb3CTAHOBSBA OOPATHO, KOraTo e
HacThOMNIA NPOMSAHA B TNPEUCHKUTE, W3MOJ3BAaHM IPM OMNpefessHe Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA, CIEI
NpU3HABAHETO Ha MocienHara 3aryda ot obesuenka. B To3u ciywait, Ganancosata CTOWHOCT Ha aKTHBA CE YBENWUABA 1O
HeroBara Bb3CTAHOBUMA CTOMHOCT, 10 pasMepa Ha GanancoBata My CTOMHOCT, TakaBa, KakBato 6 Guia(crien npucnajaHe

Ha AMOPTH3ALMATA), B CTy4aif ye B MPEIXOIHH FOAMHU He € Guiia MpH3HaBaHa 3ary6a OT 06e3LEeHKa HA ChOTBETHHS AKTHB.

Tosa YBEJIIMYCHUE NPEACTABJISIBA Bb3CTAHOBSIBAHE HA 3ary6aTa OT 00e3IeHKa.

2.7.8. Jluxsenu 3aeMH

Beudku 3aeMu Ce TIPENCTABAT MO CeGeCTOMHOCT (HOMHMHANHA CTOMHOCT), KOSTO Ce npUemMa 3a chpaBeLTHBa
CTOMHOCT Ha MONYYEHOTO IO CHENKaTa, HETHO OT MPEKMTE PasXOlH, CBbP3aHM ¢ Te3u 3aemu. Ciell MbPBOHAYATHOTO
NpU3HABAHE, TMXBOHOCHHUTE 3a€MH [10C/IE/IBALIO Ce OLEHABAT [0 aMOPTU3UPYeMa CTOWHOCT, OTpee/eHa upe3 NpuiaraHe Ha
MeTOJa Ha e()eKTHBHATA JIMXBA. AMOPTH3MpYMaTa CTOMHOCT Ce ONpejeNs KaTo ca B3eTH MPEIBHI BCHUKH BHIOBE TAKCH,
KOMHCHOHHHM M IPYTH PasXOAH, BKIFOYUTENHO IMCKOHT WM IIPEMHUA, aCOLMUPAHH ¢ Te3u 3aemu. [leyanbute u 3ary6ure ce

MpU3HaBaT B OT4Ye€Ta 3a OOXOOMUTE KaTo (l)PlHaHCOBPl npuxonn/pasxozm npe3 Imepuoha Ha aMOopTU3allus WJIH KOrato

3aABJDKCHUATA C€ OTNHULIAT WIK peaylHpar.

2.7.9. IIpoBu3uu

IIpoBu3uu ce oTdymraT B GamaHca KOrato rpynara e Ioeja FOPHAMYECKH MM KOHCTPYKTHBHO 3aIbJKEHHE B
PE3yNTaT HA MHMHANO CHOMTHE M uUMa BEPOATHOCT 1a C€ peaJu3Hpa HEraTHMBEH MapUyeH IMOTOK, 3a Ja Ce [OracH
3a[B/DKEHHETO. AKO 3a[b/DKEHHETO MMa MaTepuaneH e(ekT, MPOBHM3MATA Ce ONpeeNis KaTo OYaKBaHMA Oblell MapuueH

TOTOK C€ NUCKOHTHPA CbC CTAaBKa NMpEeaX JaHbLH, KOATO 0TpassBa TEKyIUaTa rasapHa OLUEHKA Ha MapuTe BbB BPEMETO U TaMm,

KbAETO € MOAXOaA110, Cl'le].[Pl(bI/I‘{Hl/lﬂ 3a 3abJKEHUETO PUCK.

2.7.10. THProBeKH U APYIH 3a0bJIKEHHSI

THproBeku U Apyru 3ajbKEHHs IMbPBOHAYAIHO CE OTYATAT MO CTOWHOCT Ha BH3HUKBAHE, @ BIOCIEICTBUE MO
aMOPTU3MpyeMa CTOWHOCT.
3agbaskeHHsi KbM MEPCOHAa Mo TPYAOBOTO M COUMAHO 3aKOHONATENCTRO.

Pasmepute Ha OCHMTypUTENHHTE BHOCKH C€ yTBBPXK/IABaT KOHKPETHO ChC 3akoHa 3a Olomketa Ha JIOO 3a
CbOTBeTHAaTa roJuHAa. BHOCKHMTE Ce pasmpeneiaT Mexay paboToaTess ¥ OCHTYPEHOTO JIMLE B ChOTHOIIEHHE, KOETO ce
TPOMEHS €KETO/IHO M € ONPENENCHO ¢ OCHIYPHTEHUs KOAeKe. OOmMUAT pa3Mep Ha BHOCKATA 3a 3abJUKUTEIHO TbP)KAaBHO
0OIIECTBEHO OCUrypsiBaKe, 3a Ge3paboTHia 1 3a 34paBHO ocurypssaHe 3a 2007 roausa e 36 % 10 Mecel centeMBpH 1 33 %
ClIeNl TOBA, Pa3MPE/ENIeH0 B ChOTHOLICHHE PabOTOAATEN:0CHTYPeHO juue 65:35 3a paboTeluTe NPy yCloBUATA HA TPETa

Kkateropus TpyA. 3a 2008 ronyHa pasMephT Ha BHOCKHTE € HENPOMEHEH , @ ChOTHOLIEHMETO € 60:40.



“CTHJIH POYI” EOOX
Konconuoupan 2o0uwen gunancos omuem
He3zasucum odumopcku doknao
31 oexemspu 2007 z00una
eIMHHLATa (rpynarta eIuHHULH). 3a)
[pUHAUIeKALIM KbM eIMHULATA (TpynaTa ’em%mﬁ), TeHEePUPALIY NapHIHK MOTOLM, CE Pa3NpeNess B CIeIHUS pe:
(a) mBbpBO, BHPXY MONOKHMTENHATA PEIyTalMs, OTHACAWIA Ce JO eWHMLATa (IpyraTa eIWHHINE), reHephpauia
MapuyHy MOTOUM); U
(6) cmen ToBa, BBPXY OCTAaHANMTE aKTUBM OT eIMHMLATA (rpymaTa eIMHHIM), TeHEPHpAIIa MapHuHM MOTOLM,
TPOTIOPUKMOHANIHO Ha GanancoBaTa CTOWHOCT Ha BCEKU aKTHB B €MHHLATA (TpyNaTa eMHHUIIM).
3aryba oT ofe3ueHKa Ha AKTHB, PA3NMYeH OT MOJOXKUTENHA PEMyTAllHs, Ce Bb3CTAHOBSBA OOPATHO, KOraTo e
HacTblMNa NPOMSAHA B TPEUEHKWTE, M3MOJ3BaHM NpPU ONpeleNisHe Ha Bb3CTAHOBMMATa CTOWHOCT Ha AKTUBA, ClEl
NPU3HABAHETO Ha MOCieNHaTa 3aryba ot obesuenka. B To3u ciywait, Ganancosata CTOWHOCT Ha AKTHBA CE YBENWYABA 10
HeroBara Bb3CTAHOBUMA CTOMHOCT, 10 pasMepa Ha GanaHcoBata My CTOMHOCT, TakaBa, KakBato 61 Guma(cien npucnaaHe
HA aMOPTH3ALMATA), B CITydail ue B MPEIXONHH IOJAMHH He € OWiIa Mph3HaBaHa 3aryba oT 00e3LeHKa Ha ChOTBETHUS aKTHB.

Tosa YBEJIIMYECHUE NPEACTABJIsIBA Bb3CTAHOBSIBAHE Ha 3a1'y6aTa OT 00e3leHKa.

2.7.8. JIuxBeHu 3aemMmu

Beudkd 3aeMu Ce TIPENCTaBAT MO CeGeCTOMHOCT (HOMMHANHA CTOMHOCT), KOSTO Ce npuemMa 3a CrpaBelIHBa
CTOMHOCT Ha MONYYEHOTO IO CHENKaTa, HETHO OT MpPEKHTE PasXOlH, CBbP3aHM ¢ Te3u 3aemu. Ciell MbPBOHAYATHOTO
NpU3HABAHE, TMXBOHOCHHUTE 3a€MH [10C/IE/BALIO Ce OLEHABAT [0 aMOPTU3UPYeMa CTOWHOCT, OTpe/Ie/eHa upe3 NpuiaraHe Ha
MEeTO/a Ha e()eKTHBHATA JIMXBA. AMOPTH3MPYMaTa CTOMHOCT Ce OMpesens KaTo ca B3eTH TNpPEIBHI BCHYKH BHIOBE TAKCH,
KOMHCHOHHHM M IPYTH Pa3sXOAH, BKIFOYUTENHO IMCKOHT MM IIPEMHs, aCOLMUPAHH ¢ Te3u 3aemu. [leyanbute u 3ary6ure ce

MpU3HaBaT B OT4Ye€Ta 3a OOXOOMUTE KaTo (bpmax-xcosn npnxonn/pa:;xonﬂ npe3 ImepuoJa Ha aMOopTU3alus WIH KOrato

3aABJDKCHHATA C€ OTNHULIAT WIM peaylHpar.

2.7.9. IIpoBu3uu

IlpoBnsuu ce oTumraT B GanaHca KOraTo rpymnara € Ioena IOPHAMYECKH MM KOHCTPYKTHBHO 3aJbIKEHHE B
PE3yNTaT Ha MHHANO CHOMTHE M HUMa BEPOATHOCT [a C€ peaju3upa HEraTHBEH MapH4eH IOTOK, 3a [a Ce [MOoracu
3a[IB/KEHHETO. AKO 3a[b/DKEHHETO UMa MaTepuaneH e(ekT, MPOBH3MATA Ce ONpeesis KaTO OYaKBaHMA ObMell MapuueH
TIOTOK C€ IMCKOHTUPA ChC CTaBKa NMPEIX TaHbLH, KOATO OTPa3sABa TEKyllaTa Na3apHa OlleHKa Ha MapuTe BbB BPEMETO W TaMm,

KbAETO € MOAXOaA110, cneuucbmnm 3a 3a{bJIKEHUETO PUCK.

2.7.10. TbProBeKH U APYIH 3a0bJIKEHHSI

TbproBeku u Apyru 3abKEHHs IMbPBOHAYAIHO CE OTYATAT MO CTOWHOCT Ha BH3HHKBAHE, @ BIOCIEICTBUE MO
aMOpPTU3MpyeMa CTOWHOCT.
3agbaskeHHsl KbM MepCoHala Mo TPYAOBOTO M COUMAHO 3aKOHONATENCTBO.

Pasmepute Ha OCHMTypUTENHHTE BHOCKH C€ yTBBPXK/IABaT KOHKPETHO ChC 3akoHa 3a Olomketa Ha JIOO 3a
CbOTBETHATa roJMHA. BHOCKHMTE Ce pasmpeneaT Mexay paboToaTeNs ¥ OCHTYPEHOTO JIMLE B ChOTHOIIEHHE, KOETO ce
TPOMEHA €KETOJIHO M € ONPENENeHO C OCUIYPHTEIHUA Kofeke. OOmMMUAT pa3Mep Ha BHOCKATA 3a 3a[bJUKUTEIHO TbPKABHO
00IIECTBEHO OCUrypsiBaKe, 3a Ge3paboTHIa ¥ 3a 31paBHO ocurypssaHe 3a 2007 roausa e 36 % 10 Mecel centeMBpH 33 %
ClIeNl TOBA, Pa3MPEENIeH0 B ChOTHOLICHHE PabOTOAATEN:0CHTYPEHO juue 65:35 3a paboTeluTe NpH yCIOBUATA HA TPETa

kateropusi Tpya. 3a 2008 ronuna pa3smMepsT Ha BHOCKHTE € HENPOMEHEH , @ ChOTHOIIEHHETO € 60:40.
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CoriacHo pasnopendute na Koagkc HA TPyNa PaGoTOATENST HMA 3aIbIDKEHHE 1 M3IaTH TIPH NIPEKpaTABaHE Ha

TPYAOBHS IOTOBOP ClIETHHUTE 00E3IEeTeHMUS:

¢  HECIa3eHO NpeM3BEeCTHE — 10 €Ha OpyTHa paboTHa 3amiara

¢ IOpajgM 3aKpHWBaHE Ha MPEINPUATHETO WIM YacT OT HEro, ChbKPAINEHHs B IlaTa, HaMalsBaHe Ha o0ema Ha paboTta u
criupane Ha paboTa 3a noBeye oT 15 JHH — 10 eaHa OpyTHa paboTHA 3amiaTa

®  IpH MEHCHOHMPaHe — OT 2 10 6 GpyTHM PabOTHH 3anIaTH CrOpe] TPYIOBHS CTAXK B APYKECTBOTO

® 32 HEeNoJI3yBaH MUIATeH FOAMIICH OTIYCK - 00e3lIeTeHMe 3a ChOTBETHUTE FOAMHH 33 BPEMETO, KOETO Ce MpU3HaBa 3a
TPYIOB CTak

Cren u3nnamase Ha Te3u 06e3MeTeH s, He IPOU3THYAT APYTH 3aIb/DKEHHS 32 pabOTOaTeNs.

KpatkocpounuTe 10xony Ha nepcoHana (M3UCKyeMH B PaMKUTe Ha 12 Meceua clienl Kpas Ha OTYETHHS MEpHO, B
KOMTO MEPCOHAIBT € MOJOXKHUI TPYA 3a TAX) Ce NMPU3HABAT KaTo Pa3Xol B OTYETA 33 HOXOAMTE M KAaTO TEKYIIO 3aIb/KeHHeE,
ClIeJl PHCIIAZlaHe Ha TUIATeHMTE BE4e CYMH U MOJaramuTe ce yApbhiKKHU.

KbM natata Ha TOXMIIEMS (HHAHCOB OTYET IpyIaTa NpaBH OLEHKAa HA OYAKBAHWTE PA3XONH MO HATPYMBAIIM Ce
KOMIEHCHPYeMHU OTIyCKH, KOMTO Ce€ oOdvaksaT fna ObIarT M3IUIaTeHW. B omeHkata ce BKIIOYBAT pasxomuTe 3a
Bb3HArPAXICHUATA U PA3XOIUTE 3a 3a(bJUKUTENHO OOIIECTBEHO OCHTypsABaHE, KOUTO PabOTONATENST ABIDKH BBPXY TE3H
cymu. ChIouTe ce NMpeicTaBAT B OanaHca KaTo KPaTKOCPOYHH 3aTbIIKEHHA.

OuakBaHUTe pa3xonH 3a 06€3IETeH s P HACTBIBAHE HA NIEHCHOHHA BH3PACT Ce MPEACTABAT KATO AbJITOCPOUHH
3aIbIKEHHUs (IPOBU3HH).

KbM rpynara Hsama cb3fazeH W (yHKLUMOHHMpALL 4acTeH HOOpOBONEH ocuryputeneH (oHa. OcHTypuTeTHHTE
TIEHCHOHHH CXeMH (IIaHOBE), MpHWJIAraHu OT IpynaTa ca Ha 6asa mpeIBapHTeNHO TBBPAO OmpeieneHu (aeduHupanu)

BHOCKH.

2.7.11. Ilpuxoam

[puxonuTe ce NMpu3HaBaT Ha Ga3a MPHHLMIA Ha HAYMCIABAHE M A0 CTEIEH, IO KOATO CTOMAHCKMTE M3TOMM Ce
NpUI0OOMBAT OT rpyrata u noxomzom OPUXOIMTE MOTAT J1a C& OLEHAT HaAEKIHO.

Tpuxoau oT npomax6a Ha aKTUBY Ce NPU3HABAT, KOTAaTO BCHYKH CHIIECTBEHH PHCKOBE M M3TOH OT COOCTBEHOCTTA
Ha aKTHBUTE C€ NPEXBBPIIAT Ha KyIlyBaya.

[puxoaute oT npogax6a Ha yCIyTH Ce NPHU3HABAT, KATO C& OTYMTAT HA €TANa Ha 3aBbPIIEHOCT Ha CAENKATa KbM
natata Ha Gananca, ako TO3HM eTal MOXe Ja ObJe HAIeXIHO W3MEDPEH, KAKTO M PA3XOIHMTE, M3BBPIIEHM MO caenkaTta

PasxoauTe 1o NPUKIOYBAHETO.

2.7.12. Pa3xoan
OnepaTuBHH pa3xoau

Pa3xozure ce npusHaBaT B MOMEHTa Ha TSAXHOTO BB3HMKBAaHE W Ha 0a3a MPUHUMIATE HA HAYHC/ABAHE U
CBIIOCTABMMOCT.
HeTnu guHaHCOBH pa3xoau

Hernure QvHaHCOBHM pa3xou BKIIOUBAT [UIAIIAHKS 3a JIAXBH 0 32€MH, IMBUIEHTH, MOJTYYEHHU JIMXBU OT BIOKEHH
CpeacTBa M meyandu M 3aryOM OT Omnepally B Yy)KAECTpaHHA BalyTa, APYTH OAHKOBH TAKCH ¥ KOMHCHOHHHM, MOJYYEHH

JMBHACHTH OT y4acTHA.



«CTHJIU POYA™ EUVA

KonconuoupaH 200uuLeH uHaHcos omuem
He3agucum 00UMopCKu 00Knad

3] OexemeépU 2007 200uHa

). KopnopaTuseH AaHBK :
ropMHATa BKIIOBA TexylL U OTCPOIEH nawpk. CpriacHo 6BArapeKoTo

pxy nevan6ata

KopriopaTiBeH naHbK Bb)
§ rojMHa CTaBKaTd

JOaTeJICTBO npezmpmme'ro JABIDKY AaHDK BBPXY neuanata - CTaBKa 10% 3a 2007 roavHa. 32 200

IpoMeHeHa.
Texylll 1aHbK € cymaTa Ha JaHbKa, Kkoitro TpsiOBa 1A c€ IaTh BEPXY obnaraemata neuanba 3a nepuona. Bb3 OCHOB2

(pexTHBHATA naHbyHa CTaB oTBAHE Ha OanaHC.

2 GanaHcoB METOL H

Ka KbM jarata Ha u3T
aslaHCOBHA rnacuBeH

a 3a[(bJUKEHUATA (6

aT KaTo C€ W3noNn3yBs

OTCpO“leHH JaHbUH ce HaYuCIIB
UBUTE U acuBUTE 33 HeuTe

oT4yuTaT BpeMeHHH P arta CTOMHOCT Ha aKT

rof), KOMTO ro3sossBa Aa ¢ A3 TUKA MEXLY TeKY

WraHe v 3a JaHbuHu enu.
ua Ha aKTUBUTE H MacuBHTE.

quTOBOIlHOTO oT4Y
aHa Ha ouakBaHua HauuH 32 peamdsau

Cymara Ha OTCpPOUECHUTE pawpid € 6a3up
1w ce oueHssaT o

e 1o OTCpO‘leHH JaHb

[aHbUYHu CTaBKH, KOUTO C€ ouaksa J1a obpat B cuna 32

KTHUBUTE H MacuBUT
>puona, Korato aKTUBBT CC peanumpa Wi nacuBbT C& ypexm, CcpriacHo namqume 3aKOHMH, neﬁcmaum KbM Aarara Ha

anaHca.

1.7.1. Kanurana # pesepBH
rpaHueHa OTrOBOPHOCT € OT kareropuara H

JIpyKecTBOTO maiika CTUWIA POV EOO/, xato ApyKecTBo € O

KATTATANOBUTE Y KECTBA, KOUTO €2 3aIbIDKEHH A3 perucTprpar
ato 00e3meueHue H

HOBEH KamuTan), xofito ma cayx# K

B THPTOBCKUA perucTep omnpeneneH MUHMMANEH pasMep i

a ernmopwre Ha npymecmom c orn

kanuran  (0C
uTe B3eMaHud.

BWKIA japIDKeHHE 33 IpYKeCTBOTO
morar 1 OpaaT ch3aaneH!

HETO Y npe;mamaqe

yI0BNIETBOPABAHE Ha TeXH
na Gopmupa hoHn “pesepser’, HO &

THproBCKUAT JakoH HE TIpe
onpeneieHu pesepaHu HOHAC

npeanKna Takasa Bb3MOKHOCT,

gTa Mo TAX, KaKTO U HauWHBT 32 WU3non3Ba

Ilpy)l(eCTBeH}'lﬂT JIOTOBOP
HHUETO UM ce ompene

KaTo pasmepm U peabT 3a OTYMUCNICHA

ot OOWOTO cpOpaHue.

P

3. [IPUXOAH oT IPOJAKBA

2007 200¢

BGN’000 BGN'00/

Tpuxonu OT CTPOMTETHO MOHT@KHA paOOTH 35717 28 46
[Tpuxoau OT YCIyH 2 807 51
Tpuxoau OT npoaaxda Ha POy KLU 766 10
39 290 300

Oouo
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\ /ol 4 ok Koscorndupun coduauen Gunancos omuem
- I/ Bysez . Hesasucun 0UmMopRY Aowz0d
I~ | £ x" 21 Qeserapu 2007 20012
.\u ) L‘ -
y .
N\ AN
\‘-_, < o v
. KopnopaTrnen AARLE %, FOR >
KopropaTiac Tasmhk BEPXY Jeu BT 0 [OFNHATA BRIIOSER soxym B OTCPOTER KANLE Cri o (rarapekoro
% @ 2007 1o Fa 2008 roasa ¢TapFaTd

(0IETEACTRO AP THETD poKe ZANR ERPRY acwanbare - cranka |

TPONCHCHE.

Texvi JaHBR € cyMETa HA aawmnxa, xolio Tpudua 43 & T 8
AOXTIFATA Al CTRBIG Kb JaTaTA HA MTOTRARE i Gamans.
— LR Al noaIysa Daalcos METO NI SATBARC

SETHANTE W nacHupe Bk e e

BPEMENTHI PAVIHEN MEWAY

wpxy OGAAracMaTd — R TR L ooEUEd

HIATE (GanaRCONA naceei

Orepouer Aaswue €€
ox), o PosonEBS S8 CC oTNTaT

CNCTOROINIOTO QTHITTRAS ¥ 32 ZANEHEN Be

Cymara ta FICpUsEMHTE aaysur ¢ Gampana Wa OUAKIaMA HASRE 5a peaTNILmE N3 aNTHRHTE W IRCHDNTE:

craEiTe W nacHpnic 10 mopa-lt!“ aa=Ewum ¢S oURMAEAT " JAMLUHN CTRBKH. KOUTO €€ onanna & SHaaT B CHR =
peaniipa I NACARLT C¢ ¥peam. CHLRICHO aAr

TeRyaTa CIOMHOCT W2

EDAR, KO0 AFTMsLT FAHBERUTE JENOHM, pefcraatni KM

LNANCH,

L Kanraa wt pesepen
1 Kkatel upHRTa J

JpvaecTeoTe watixs CTUIIH pOY/1 EOOL, wre APYATCTRO €
TANCBHTE APYRCSTRE, SOMTO C& JAThDRE I 33 PErUCTPUPUT B THProBe
sanwran (ocHoRSH xanuTan), yaW  KETO oficanccwme "2 peisTopaTe 13

yoRro an ¢l
y'nommpmm it TEXHMTE gIeManza.
AccTBUTO 58 Gopuips poRa

TuproscsuaT KON HC npeBEREIA samukele 38 APY
GpouT CwIZAECHA onpeAcATHR poICpRAM Gowu
HaMCHUETO KM €8 onpeE

APYAECTUSHIAT JOTOROp TPCARAAAR TaK
¥ 1 peTLT 12 aTANCACHAATA NO TN, K

ofp‘ﬂmttﬂ QTrOBOPHOST en

ENA POrACTRP anpeneaet Mupaa e pawep |

apykectote ¢ ora

apeyepae’. HO

Ao HAYHKLT 5 !ﬂmmm W peSHat

A, [IPEXO/M OT NPOJAKEN
2007 2000
BGN000 BEN'W
Tpaaxuan oF CIPOUTEANO wosTagim paboTh 15717 28 4t
Tipexoan OF yeTy T 2807 5
Tipmom of npoaIRdR HE HpoAYKUNA 766 10
39290 304

Ofuo
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N/ Bl
IpHXOTN OT CTPOKTEANO umﬁpi_q‘mqo snA0BE:

hexa(iUITAIDIR K3 MLIUA MpeXa

lugy CTPONTRNCTRO

JEMONTH

PEMONT 3 ROATPEEKS HA [IL1MA MPEAKS NPH AOMIIL Y HOBUN
D6mo

[Tpuavan oT npoaafin 1o unaone YTV

Haesn

ARTOTPARCROPT
[lpoexTrpaie
Cuxpaneiive 1 oTHRTsIn
PemonTH

CTPONTEINA MEXAHHIALIR
Nafopatoprs

Jpytu

O6mo

Fipnxo:is 0T APOTAKDA 1 NPOIYKII no sHAvBL

Ac{aaTonn cMecH

Bego # MHMCHTOAM DAYIBOPH
LETOHOBN HIAEAS

Cywcs nacsx

06

4, JIPYTH JOXOAH

[lpnxonn o7 ApOAKGE Mt MMOTH, MATTIFHMN ubopyasaHe

Onmmtmmmmmunmnoﬁopym
Llewanfia 0T NPOANADS Ha NMOTI, MATIHIL I obopyasane

Lipsxoast 0T PO A MATCPHAIN
OmieTHA CTOMIOCT Ha NPOARACHH MATCpHAIH
[lexa36a 07 NPoswADA HA MATEPRAAN

Vet no sobus w2 Gpasits

OTTHCAIM JATBAKCHNS

Tloty et 0HC3METCHIY

[y HCTRNOBCHI CYMH (10 HAINIATCHN TRFHIE
[IpIxon OT Jixpit no SETANETCHE JAULUN
Tipyxoan o1 RCTpEXORATENM obesueTeRns
Kypeosn pauin HeTo

Hpyra

Nl

“CTHAH POYA" EOO;
Koucaeudupn SOOUMEN GURANCHE DIRNE
Hesapncuyt 0ONMOPORN daksa

3! Dexenepu 2007 200un
2007 2006
BOGNO00 RGN'00U
18 541 11 740
10261 15 341
6065 1629
8§50 1750
T3 (e—— T
2007 2006
BGN00 BGN 90
1527 £9
070 3t
136
78 33
54
21 43
21 22
' 11
2 807 B 12
2007 2006
RGN0 RGN DU
i 519
50 458
28 1l

7 1
766 1029

e— -

2007 2006
BGN9O BLNN
20 2%

6) (26)

14 1
2635 24

@s) (e
82 LAl

7%
49 7
9

-15

14 |
231 5




5. PAIXOMM 3A MATEPHATH

CTPOMTCIHM MATEPIGIIH

[0pHBO 1 CMAICTEN MATEPIRIL
Pesepai 44CTH H OKOMIUTZKTORK:
Enextpozseprin

MaTepuans 3a 3umia noaIpeERa
Bona

Kaiugapexs Matepuam
Pexiamun Marepnani

Hpyra

O

6. PA3XOIM 3A BHHINUM YCIYTH

Crpowreaso- MoHTakiy palorn 0T NoMEITRAHNTS I
Npoexrnpine

3acrpaxonxu

CrofLeHHa i KOMYHHKAIH

Koycyrraumm s npasHn yeayru

Pexnama

Oxpasa

Haesu

Hoazpuxka 0 TEXYILH PEMOETIN HA 2KTHIH

Taxcn 3a obciryxBaHe HA TEKYIIM CMETKH B DaHKN
HoTapnaanu » pyri Takes X

Hpyrst

Obmo

7. PAIXO/IH 3A IEPCOHATTA

3unzati 0 ApYrH BLSHATPEAICHHS Ha Nepeona (Gea NTIPARICHCK MK

BusHarpasIeni 11 yIpasicHoxns nepeonan

COUMLTHR 1 3APABIH OCKIYDOBKN BRPXY JA1L00TH # BLIHATPEAICHNS

Hewnomsasn ornycky

TTagieieHn CyMif 33 0CHIYPOBKH 30 HCHIMOIIRANM CTINCKU
OSeameTeHns NP NEHCHOKMpaKe — HETHCTeNH (0CB0dDACHN)

Ofwo

CCTHIH POYT" EQOT

Koucawudupan coduiues puuancos omuzm

Heagoucun oouniopeku doxiad
31 dexevepu 2007 200una

2007 2006

BGN 000 BGN'000

14 005 9229

702 997

461 464

126 17

68 175

60 s

23 12

10 15

147 121

15 602 11168

2007 2006

BGNO00 BGNOON

11 896 $ 709
359

191 114

18 91

100 28

71 8

66 s7

44 1313

34 63

20 107

I 23

140 115

13 040 7630

2007 2006

BGNOO0 BENO00

1657 1553

15 i2

411 396

52 127

8 33

(33) 8

2110 2131

ﬂp»ﬁnlmueuuna ONCHKER 113 PAsSXOIHTE 70 HCHINOM3LALM OTUYCKN © OnpeneneHa na Gaxa Ha LAHUTC, KOUTO Ce olaal

(HHIHBRAYANHO) W PEIMEpR Ha BRIHATPAKICIMETU, OIPCACICHE BES OCLOLA HA JHEBHATA CTRRKE 32 Mecru Heemspn 2007

TOHHA,



Tl “CIHITH POYU™ EOQ,
Koucosnoupan SoSnanen gAmancoR omNe
Hezanucns A9Wnopeki Aot

31 Dexermapu 2007 2000

i el
JAFYBA OT OBE3LEHKA - HAUUCIEHABLICTAHOBEHA

2007 2
VOGN0 DGNOU0
ZMaNNE 483 133
ITCPHATEH RKacit Py o 43
o 483 388
APYTH ONEPATHBHM PAIXOAH
2007 2006
BGN'I0 RGN'000
OMIHTHDORRKN 123 ER)
SCTINA J2HBIIN W TaxcH 114 68
TIHCENR RICMAHI 10
WALL N0 AAULYHM JANLIECHNES | 23
POK M3 HRTEKYHIN 3KTHNE 6 6
APEHNR, NPEACTARHTE/HI PATXOUN 8 11
jenPIMIGT SRERINH KPCIUT 23
UHETIVM W HEYCTORKH 83
LITCPMA THERM RAILL s
[pyri 12 T
Yomo 39 237

0. HIMEHEHHE HA 3ATIACHTE OT [TPOIYKLMA B HE3ABBPUIEHO TPOH3BOACTRO

S 2007 2006
RGNV BGN'0OD
MIMeleHHe NA JAIUCHTE OF TOTORA MPOUY 1IN (25) 47
HIMCNcHRS Ha HEIRBHUCHD MPOHISOICTED o 354 = (496)
Ouwo 3 459 {449)
{1, HETHH ®MHAHCOBH PAIXOAH / TIPUXOIH
2007 2006
RGN000 BGNUUO
TIpEx0AN OF JXBH N0 JREMN 318 180
Puaxann 5 JUXEH 110 Juens (290) (283)
PATXOMM 33 AICRM L0 TIVHIY (184) (22}
TRECH # ApYTH PAIXOL 110 ARITOCPOUNI THXUCHI 3acM) (6)
Baf0@ TAXCH N0 KPATHOCPOREHM IECMH 1 GARKONN (SPRHIEM B 125)

O 287 > (17)_







