LNDOPOBA TANIEPUA

/CumeoH Cumos/

Cb3pageHaTa u Bede 15 rogmHun nsgasaHa ot AKTUB® knacauusa Ha ¢upmute B Bbarapus, Brkatousawa 5 000
BOAELWM KOMMaHUM, nogpeaeHu no “npuxoan”, “duHaHcoB pesyntat”’, “cobctBeH KanuTtan” n “edektmBHocT
Ha pa3sxoaute”, W npeHapeaeHM Mo “KoprniopaTuBeH pAaHbk”, “cektopun”, “obnactn”, “nepconHan”,
“Npon3BoAUTENHOCT Ha TpyAa” e PeanucTMyHO M HaZeXAHO OTpasABaHE Ha Pa3BUMTUETO HA Obarapckus
OGU3HEC KMBOT BEAHDBK KaTO AMHAMMKA 3@ OTAENHUTE KNAacHU GMPMM, y4acTBaALLM B KNacaumATa, U BTOPU MbT
KaTo TeHAEeHUMN, 060CHOBAHM OT 06Ww0TO NpeactasaHe. Pupmute B Ton 5000 ca noapeseHun cnepn o6paboTka
Ha WMHObOPMauUMsA, CbabpXKala ce B MNyb6AMKyBaHUTE GUHAHCOBM OTYETM HA KOMMAHWUWUTE, ydacTBallM B
KnacaumaATta. KputepuaT 3a BKAOYBAHE B KNacaummute e eaMHCTBEHO Ny6aMYHoa0CTbNEH GUHAHCOB OTYET.

TeHOeHUWOHHa KapTuHa Ha Ton 1000 ot 2002-P2 oo 2012@r,
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TeHAEHUMO3HO B CTpaHaTa HWM Ce Hajlara MHEHMETO, Ye HaW-npusBneKkaTenHus 6u3Hec e MNOAUTMKaTa, B
pe3ynTaT Ha KOeTo MorneauTe ca HacouMeHM KbM pasnopeautenute Ha 6roaxeta. lMpuxoaHaTa 4vacT Ha
penybanKaHCKus 6roaKeT’, KoATo e B pasmep Ha 17 283 834 xun. ne. 3a 2012 r. e cpaBHMM C NpUxoaHaTa YacTt
Ha nbpBuTe 10 pupmm ot Knacaumata — 28 390 284 xun. n.. MpuxoguTe Ha nbpeute 10 dupmn ca 1.64 nvTH
NMo-BUCOKM OT NpuxoauTe Ha penybinKaHcKkus brogkeT, a npuxoguTte Ha 5000-Te dMpmM OT KnacaumaTa ca
7,56 NbT noBeye OT NocoYyeHaTa brogKeTHa cyma.

AKO 3Haem OCHOBHaTa MKOHOMMYECKA UCTUHA, 4Ye 6I-OA)KET3 € npounssogHa Ha 6M3Heca, a He 06paTHOTO n
Hamepumum CUam Aa U3aMectum nornen m Aa pasrinegame tTeHAeHUMOHHATa KapTUHAa Ha Ton 1000 3a BpemeTo

! Oruer 3a xppxaBuus GiomkeT Ha PenyGmika Boarapus 3a 2012 r., MEHACTEpCTBO Ha (pHHAHCHTE



2002 — 2012 r., we 3abenexkum, 4e npuxoaute Ha nbpsute 1000 Gpupmu cnen nekua cnag npes 2009 r.
ynoputo 6enekat pbCT BCAKa cledsalla rogmHa. HUBoOTo Ha co6CTBEHMA KanuTan e YCTOMYMBO, TaKa KaKTo M
Ha duHaHCOBMA pe3ynTaT. Bcekn MoxKe Aa Hanpasu U3BOAU U CbKAEHMA HA 6a3a KapTuHaTa. A3 e nocoyva, Ye
OCHOBHMUAT 6BU3Hec Ha nbpeuTe 1000 paboTn no-gobpe u no-aobpe roanHa cnen roamnHa.

Uma nun 06LI.I,O pa3rnexaaHata KapTuHa C HapUCyBaHATa KapTUHA 3a CUTyaUUATa B CTpaHaTa? Ha To3n 6usHec
BBbMNpPOC OTroBOpPUTE Ca PA3/IMYHUN, TaKa KAKTO M XOpaTa Ca C Pa3/IMv4HN YMEHUA Oa PUCYBAT.

KAPTUHA HA AKTUB®

3a cbnocTtaBKa Ha 2012 r. cnpamo 2011 r. no 0CHOBHM NOKa3aTenaun, nocturHatv ot ,,Ton 1000”
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KAPTUHA HA AKTUB®
3a cbnocTtaBKa Ha 2012 r. cnpsamo 2008 r. N0 OCHOBHM NOKa3aTenu, nocturHatu ot ,Ton 1000”

Mpuxoau
2012 r. (xun. na.)
MpoussogutenHocr 2008 .
83 677 072
Ha TpyAa .
aHbLM
(xun. ne.) 2008+, o ﬂl:)
2012 . 503 360
336
Koed. Ha 1( duHaHcos
. e3ynrTar
epeKTMBHOCT Ha p(qu e
pasxogure 2008 . 2012r. B
1.036 3094 508

(cmotiHocm)

2008 r.

287 108
2012r.

47 840 682

313132
CpepaH 6poii CobcTBeH
oCcUrypeHu nuua Kanutan
P 4 (xun. ns.)
(6p.)

YeTupu nobepm, ase 3arybu u eamH paBeH. Ha ¢yTtboneH e3nk ToBa M3pedyeHWe NpUaMYa Ha OLEHKa
npeAcTaBAHETO Ha OTOOP B cpefaTa Ha ce3oHa. CbLLOTO Ha e3MKa Ha uMdpuTe NOKa3Ba KOMKO NOKAasaTesnu,
BK/tOYeHM B KapTuHaTa Ha AKTMB® 3a cbnocTaBka Ha 2012 cnpamo 2011 r. ca c nogobpeHne, HamaneHue Uam
paBHa CTOMHOCT HA 3HaYeHUATa.

Bugumo e, ye NnogobpeHOTO M3MEHEHUE e 33 NMPUXOAU, AaHbLM, GUHAHCOB Pe3yNTaT U MPOU3BOAUTENHOCT HA
Tpyaa. MoBulLeHaTa Npov3BOAUTENIHOCT HA TPYZa € BCAeACTBME Ha YCNOpesHOTO AeMCTBME Ha yBE/IMYeHUTe
NPUXO4M U Ha HaMaNEeHMA CbCTaB Ha OCUTYPEHUTE IMLA, AONPUHECM 33 TE3UN NPUXOLM.

3arybeHaTa no3uvuuMsa Ha COBCTBEHWS KanuTan BeAHbX lOBOPWM 3a HamaseHa CTabuaHOCT Ha dupmute
BK/IIOYEHM B Pasr/ierK4aHaTa KapTMHa, HO BTOPM MbT COYM Mo-g06pa Kanutanosa epeKTUBHOCT, MPU PABEH 3a

KoeduMLMeHTa Ha epEeKTUBHOCT Ha pasxoguTe.

YeTmpu nobegu v Tpu 3arybu n npunomHsiHe, Ye 1 npes 2008 r. umalle edeKT OT Ce30Ha Ha NNOCKUA AAHDBK.



O Mpuxogu

B u3BegeHata Knacauma npuxoauTte UAN PE3YNTATLT OT NPOAYKTOBUA HATUCK HA MNa3apa € CbC CneaHOTOo
pa3npeaeneHune:

KNACALMUA NO NPUXoaun
®durHaHCcoB pe3yaTar

Mpuxoau AaHbum CobcTBEH Kanutan

Knacauusa no

npuxogu:
2012 | 2012 | 2012
28 390 284 -208 999 _ 8214 151
956 276 23695 315 _

Ton 100 | 60480 268 172712 1322962 28 058 141
Ton 500 91 459 320 363210 2372 486 40 425 302

Ton 1000 105 198 751 442 604 3094 508 47 840 682 _

Ton 3000 124 339 853 573084 3950 899 59172 330 _
Ton 4000 128 304 159 600 772 4071213 62 469 935 _

Ton 2000 117 841 700 522 860 3600515 | 54446 986 _
Ton 5000 130585 091 612 584 4 054 456 64 755 950 _

MpoabnrkaBawo agencrene Ha MpuHumna ,20:80” Kato nbpBuTe 10 B Knacaumsta no ,npuxoan” umat
npuxoam, paBHABaLM ce Ha 21.74 % cnpAmO Te3n Ha BCUYKM yYaCTHULM B KnacauuaTta, nbpeute 50 — 37.58%,
nbpsute 100 — 46.31%, nbpeute 500 — 70.04%, nbpeute 1000 — 80.56 %, nbpsute 2000 — 90.24 %, nbpBUTE
3000 — 95.22%, nbpeBute 4000 — 98.25 % uam dupmute ot 4000 go 5000 cbctaBnaBat egBa 1.75% ot
NpPUXoAuTe Ha BCUYKKM YHACTHULM B K/lacaumaTa.

Mpux. no maActo B
KnacauusaTa no

Knacaums no Mpuxoan npuxoan” /060
npuxogu: npuxogm
XWA. NB. %

Hondo Y 28390284 21,74%
Honso Y 49076586 37,58%
fon100 | 60450268 46,31%
Hons00 | 91459320 70,04%
Hon10000 " 105 193 751 80,56%
fon20000 | 117841 700 90,24%
on30000 N 124339853 95,22%
ffon40000 " 128304 159 98,25%
ffons0000 " 130585091 100,00%




Knacauma Aktus Ton 1000 no Mpuxoau
2012/2011r.

xXun.ne.
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tuHaHcoB Cobcreen

3J'IT3'I' Kanutan

O  ®PwuHaHcoB pesyaTtar

3ana3Ba ce cuTyauusATa, NpPU KOATO ronemute pabotat, 6e3 ga mocturat GUMHAHCOB pe3ynTaT, CbOTHOCUM C
npuxoaute. ®UHAHCOBUAT pe3ynTaTt Ha GUPMUTE, KNacupaHu no ,,npuxoan” e cbC CNefHOTO pasnpeaeneHue:
nbpsute 10 nmat oTpuuateneH GUHAHCOB pe3yaTaT paBHABAL, ce Ha -5.15% OT TO3M Ha BCMYKM Y4aCTHUUM,
nvpente 50 — 23.59%, nbpeute 100 — 32.63%, nbpeute 500 — 58.52%, nbpeuTte 1000 — 76,32%, nvpeute 2000
— 88.8%, nbpBute 3 000 — 97.45%, nbpeuTe 4000 MmaT NO-BUCOK PUHAHCOB pe3ynTaT OT BCUYKUTE YHACTHULM —
100.41%*.

®UH pes. No mAcTo

®duHaHcoB B K/J1acMpaHeTo no
Knacaumsa no

pesynrar »npuxoaun”/06wo
npuxoam: duH. pes.
| Xun. nis. %

ORI 08999 sasw
[T

om0 1322962 32,63%
Mons00 " 2372486 58,52%
fon10000 " 3094508 76,32%
fon20000 | 3600515 88,80%

3950 899 97,45%

[fon4oo0 | 4071213 100,41%
[WonsS000 Y 4054456 100,00%

* [pu npecmAmMaHusma, peanusupaHume 3a2ybu ce MoKpUSaM om peanu3upaHus huHaHCo8 pesyamam.

OTHeceH d)VIHaHCOBMFlT PE3YyNTAaT KbM nNpuxoaunTte cnopen K1acMpaHeTo no ,,I'IpVIXOﬂ,VI" n3rnexaa taka:




®uH. pes./ | PuHaHcos Novxonm ®uH. pes./ | duHaHcoB Novxonu ®uH. pes./ | duHaHcoB Novxoam
Knacauusa Mpuxogu pesynrtar puxon Mpuxoan | pesyntar puxon Mpuxoau | pesynrtar puxon
no
I npuxoau: 2012 2011 2010 |
- -0,74% -208 999 28 390 284 ---| 1,33% 306 148 23 050 553

1,95% 956276 49076 586 ---|
2,19% 1322962 60480268 ---|
| 285% 2577139 90428354

2,96% 1229488 41535197
3,15% 1632007 51 830 840
3,68% 2943042 80028 844
3,70% 3423570 92579372
3,76% 3931137 104608 648
3,74% 4138987 | 110659 704
3,70% 4211148 113932774
3,59% 4148115 | 115452 114

2,59% 2372 486 91 459 320

[ Ton 1000 AL 3094508 105198 751 [N2)93% 0 [ 3032267 103402010/
VI  306% | 3600515 117841700 RNS0IANN 115667955
T 318% | 3950899 124339853 [NS05% 0 N3710160) 1122052057
[ Ton 4000 [ERE 4071213 128304 159 NG040 I 3827252 1125706483
310% | 4054456 130585091 [N2)08%00 3808004 \127713983|

OT Apyra cTpaHa, ,,MHaHCOBMAT pe3ynTaT” Npu NpeHaperkaaHe Ha KnacauusaTa Mo camus Hero ce nposBaBa
KaKTo cnenga:

KNACALUA NO ®PUHAHCOB PE3Y/ITAT

Mpuxoau [aHbum ®uHaHcoB pe3ynTart CobcTBeH Kanutan

Knacauymsa no
¢urHaHcoB

pesynrar: m— 2012
Ton 10
Ton 50
Ton 100 22 502 553 270 035 2995673 22105 225
Ton 500
Ton 1000
Ton 2000

Ton 3000 82 814 341 603 256 6024 575 48273 777

Ton 4000 91 240 846 611280 6 075 990 50552 581

Ton 5000 130 585 091 612 584 4 054 456 64 755 950

Knacauua Aktus Ton 1000 no ®uHaHcoB pe3yatar
2012/2011r.
el L 68228668
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Mpuxoau AaHbum ®PuHaHCoB CobcTBeH
pesyntart Kanutan

m2012 O2011



O CobcTtBeH Kanutan

CymaTa Ha cobcTBeHMA KanuTan Ha nbpeuTe 10 no ,npuxoamn” npeacrasnssa 12.68% oT cOOCTBEHUA KanuTan
Ha BCMYKM dMpMH, Ha nbpeuTe 50 — 36.59%, Ha nbpeuTe 100 — 43.33%, Ha nbpsuTe 500 — 62.43%, Ha NbpBUTE
1000 — 73.89%, Ha nbpeuTe 2000 — 84. 08%, Ha nbpBute 3000 — 91.38%, Ha nbpsute 4000 — 96.47% a
cobcTBeHMA KanuTan Ha dupmuTe, Knacnpanm ot 4000 go 5000 ce paBHABa Ha 3.53 % oT obLLaTa my cyma.

CK no macto B

Knacauusa no CK KNnacupaHeTo no
npuxogu: »npuxoan”/06wo CK
XWUA. nB. %
Ton10 8214 151 12,68%
Tonso 23695315 36,50%
Ton100 28058 141 43,33%
Tons00 40425 302 62,43%
Ton1000 47840 682 73,88%
Ton2000 54 446 986 84,08%
Ton3000 59172 330 91,38%
Ton4000 62 469 935 96,47%
Ton5000 64 755 950 100,00%

CboTHOLEHWeTo ,,cobcTBEH KanuTan” cnpamo ,npuxogun” e:

CK/ CobcTtBeH CK/ CobctBEH CobcTtBeH
Mpuxoau Npuxogu | CK/ Mpuxoau Mpuxoau
Knacaums no Npuxogu Kanutan Mpuxogu = Kanutan Kanutan

npuxoAau: 2012 2011 2010

2893% | 8214151 28390284  2895% 027507336,  35,61% 8207933 | 23050553
48,28% | 23695315 49076586 -_- 49,98% 20757646 | 41535197
46,39% | 28058141 60480268 -_- 55,24% 28630062 | 51830840
44,20% | 40425302 | 91459320 | 4745% 42911900 90428354  49,79% 39845375 80028844
4548% | 47840682 | 105198 751 -_- 49,66% 45973953 | 92579372
46,20% | 54446986 | 117841700 -_- 49,70% 51986 857 | 104 608 648
47,59% | 59172330 124339853 -_- 50,83% 56252959 | 110 659 704
48,69% | 62469935 | 128304 159 -_- 51,99% 59232241 113932 774
49,59% 64 755 950 | 130 585 091 -_- 53,52% 61784914 | 115452114

CbOTHOLLEHWETO Ha ,,pUHAHCOBUA pe3ynTaT” cnpamo ,,cobCTBEH KanuTan” B KNacMpaHeTo Mo ,,npuxogun” e:

®uH. Pes./ CobctBEH ®duH. CobctBeH | ®uH. Pes./ CobcTtBeH
®uH. pes. ®uH. pes.

Knacaums CK ’ Kanutan Pes3./ CK Kanutan CK Kanutan

no npuxoam: 2012 2011 2010

-2,54% 208999 | 8214151 [NB0% B 143315 |\ 7964680)  3,73% 306148 8207933

4,04% 956276 | 23695315 G099 [ 1062735 5,92% 1229488 20757 646
4,72% 1322962 28058 141 -- 5,70% 1632007 28630062

5,87% 2372486 40425302 601 2577139 42901900  7,39% 2943042 | 39845375
6,47% 3094508 47840682 IN629% N 3032267 7,45% 3423570| 45973953
6,61% 3600515 54446 986 -- 7,56% 3931137| 51986857
6,68% 3950899 | 59172330 NGB (3719160 57677230  7,36% 4138987 56252959

6,52% 4071213 62469 935 [N629% N 13827252 7,11% 4211148 | 59232241
6,26% 4054456 64755950 |NG04% 13808904, 6,71% 4148115 61784914
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,COBCTBEHMA KanuTan” Npu NpeHape)kaaHe Ha KnacaumaTa No camusA Hero ce MpomMeHsa M pasnpesens KakTo
cnenpa:

KNACALMA MO COBCTBEH KANMUTAN

®uHaHcoB pesynTat Cob6cTBEH KanuTtan

Mpuxoaun DaHbum

Knacauua no
cobcTBeH

Ton 10 12 954 774 39 966 895215 18 290 644

Ton 500 72 775 750 330741 2 685 384 50594 690
Ton 1000 85431 998 444 368 3365 250 56 483 952
Ton 2000 102126113 538031 3882 701 61 800 459
Ton 3000
Ton 4000 121574 259 606 009 4333797 65279 588
Ton 5000 130585 091 612 584 4 054 456 64 755 950

Knacauusa Aktus Ton 1000 no CobcTBeH Kanutan
2012/2011r.
xun.ne.
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Mpuxoaun AaHbuun ®PuHaHCOB CobcrBeH
pesynrar Kanuran

m2012 Ooz2011

O Pasxogwm 3a gaHbum

KopnopaTMBHUAT AaHbK MO U36paHWUTE rpynu B KNacaumaTta no ,npuxoan” nsrnexsna Taka: nbpsute 10 pupmm
MMaT pasxoam 3a AaHbLM, paBHABALLM ce Ha 2.11% oT pasxoauTe 3a JaHbUM Ha BCUYKM dupmu, nbpBuTe 50 —
15.79%, nbpeute 100 — 28.19%, nvpeute 500 — 59.29%, nbpsute 1 000 — 72.25%, nbpsute 2 000 — 85.35%,
nbpeute 3 000 — 93.55%, nbpsute 4000 — 98.07% nnum 3a ¢npmute ot 4 000 — 5 000 octaBat 1.93% ot
pasxoamTe 33 AaHbUM.



®uUH pe3. N0 MACTO B
KiacauuaTa no
»npuxogu” /06wo
BaHbLU

Knacauws no DaHbum
npuxoam:

I XWA. NB. %

[Ton10 | 12902 2,11%
| 96 745 15,79%
| 172 712 28,19%

Ton 500 | 363210 59,29%
| Ton 1000 | 442 604 72,25%
Ton 2000 | 522 860 85,35%

Ton 3000 | 573084 93,55%
Ton 4000 | 600772 98,07%
| Ton 5000 612 584 100,00%

CbOTHOLWIEHMETO Ha ,AaHbuUUTE” CNPAMO ,,NpuxoanTe” nsrnexaa Taka:

DOanbun/ Hanbun/ Manbun/
aHbUUN Mpuxoau aHbLn Mpuxoau aHbLUMU Mpuxoau
| Knacauma no Mpuxoau A u puxoa Mpuxoau A u puxon Mpuxoaun A u puxon
I npuxoau: 2012 2011 2010
| 0,05% 12902 28390284 == 0,16% 37989 23 050 553
Ton 50 | 0,20% 96745 | 49076 586 0,34% 141 847 41535197

|

|
| 0,29% 172712 | 60480 268  041% 210333 51830840
(Tonso0 R 363210 91459320  045% 360087 80028 844
‘ 0,42% 442604 | 105 198 751 ‘ 0,46% 429460 92579372
‘ 0,44% 522860 | 117841 700 - ‘ 0,48% 499066 | 104 608 648
‘ 0,46% 573084 124339 853 - ‘ 0,49% 537879 | 110659 704
‘ 0,47% 600772 128 304 159 ‘ 0,49% 555899 | 113932774
‘ 0,47% 612584 | 130585 091 - ‘ 0,49% 563445 | 115452 114

PasxoauTe 3a ,,4aHbun” Npy NpeHapeXaaHe Ha KaacauumaATa Nno camMmute TAX ca KaKTo c/esBa:

KNACALMUA NO AAHDBLU
Mpuxoaun AaHbum ®PUHaHCOB pe3ynTaT Cob6cTBeH Kanutan

202 0N 202 SNZ0R 012 [EG0R 2012

Ton 10 9329313 183 994 1034 362 7471788
Ton 50 18441 402 307 160 1951225 16 180 107
Ton 100 24 006 815 363 690 2354 283 19494 878

Ton 500 46 128 330 538797 3640 925 30963912

Knacauus no
AaHbun:

Ton 1000 59227 384 616 216 4263 890 37 494 909

Ton 2000 76 012 146 677 709 4 744 268 42 921 047

Ton 3000 86 120 942 699 392 4 952 055 46 754 423
Ton 4000 93057 830 704 914 4951767 48 993 023
Ton 5000 130 585 091 612 584 4 054 456 64 755 950




Knacauua Axktus Ton 1000 no faHbuu
2012/2011r.

xun.ns.
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Mpuxoau AaHbum ®PuHaHCoB CobcTBeH
pesyntart Kanutan

m2012 o2011

O CpegeH 6bpoit ocurypeHu nmuya

BpoAT Ha nmepcoHana B Knacauuata no ,npuxogu” Mma cnegHoTo u3parkeHue: nbpsute 10 dupmm numat
nepcoHan paBHABaLy, ce Ha 1.77 % oT nepcoHana Ha BcuukmTe 5000 pupmun, nbpeute 50 — 7.41%, nbpeute 100
—12.68%, nbpeute 500 — 35.10%, nbpeute 1000 — 51.34%, nbpeute 2000 — 71.48%, nbpeute 3000 — 85.09%,
nbpsuTe 4000 — 93.76%, dupmute ot 4000 go 5000 — 6.24%.

Cp. 6p. ocur. nMua no
Cp. 6p. ocur. | macro B KnacauuaTa no

amua ,npuxoaun” /06wo cp.
6p. ocur. nnua

Knacauma no
npuxoam:

XWUA. NB. %

[Ton10 | 40324 1,77%
[ Tonso | 110 926 7,41%
[ Ton100 | 160 720 12,68%
| Tonso0 | 337391 35,10%
[ Ton1000 | 430639 51,34%
| Ton2000 | 525 885 71,48%
| Ton3000 | 575 949 85,09%
| Ton4000 | 601570 93,76%
 Ton5000 | 609 955 100,00%

Knacaumara 3a pa60To,u,aTem4 npeHapexaa oCtaHainTe nokKasartesin no chegHnAa Ha4ynH:
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ocurypeHu namua

Knacauus no cp.
6poii ocurypenm 3 XWn. nB.

2
nvua m 2011 m 2011 m 2011 m 2011 2011
30245 6 956 341 31601 273597 4970728
96 648 22136 833 35917 273147 11 147 644
Ton 100 146 421 30301055 89894 822335 18993376
Ton 500 328058 59 351 541 PIVELY, 1653239 31045 468
Ton 1000 423352 71761931 283 504 2046 837 37008 330
Ton 2000 521024 92570 736 401846 EPREVATIN 2873222 47392 990

107 653

Ton 3000 575 949 FeygEllll 109 103 908 644 505 819 FEFINL) 3175 451 BEREZEREE ‘ 55 596 496 PR PZN[00)
117372

Ton 4000 601 570 FEEENZE 118 861 461 01 558 186 EErLNv 3526 209 BENVLEVN| 59 465 526 FEINEVAVE]
127713

Ton 5000 609 955 F0EFER 130 585 091 983 612 584 FRCVEVEV 4 054 456 FEREEIER 64 755 950 NaEROAUCEE]

Knacauma Axktus Ton 1000 no Cp. 6p. ocurypeHu amua
2012/2011r.

80000 000 72162 909 7y 761 931

70000 000

60000 000

50000 000
38 804 722 . 37008 330

40000 000

30000 000

20000 000

10000000 1716 4483
316253 283504 2046 837 430639 423352

Mpuxoau  fAawbum  PuHancoB CobeteeH  Cp. 6poi
pesynrar Kanuraa  OCUrypeHu
Auua

@2012 O2011

AKO LMbPOBUTE KAPTUHM Ca NPEAM3BMKAIN KeNaHMeE 3a AeTail/ieH Npernes Ha MHAMBUAYaAHUTE Pe3ynTaTu
BK/IHOUYEHM B TAX, TO noceTeTe www.activ.bg/class-activ.php nau ce o6bpHeTe KbMm AKTMB® .
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