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AOKJIA/I HA HE3ABUCUMMSA OJIUTOP

A0 COBCTBEHHKA
HA “©OMHHHBECTMBHT” EOO/]

Jdoxaan Bbpxy ¢puHAHCOBHS OTYeT

1. Hue u3BbplIMXME HE3aBUCUM OAMT Ha (uHaHcoBMs oTuer Ha “OUHUHBECTMBHT”
EOOJ npunoxen ot crpanvua | 10 crpanuua 44, BKIOYBAIL OTYET 32 (hHUHAHCOBOTO
CbCTOSIHHE, OTYET 3a BCEOOXBATHHA [10XO0J, OTHET 3@ MPOMEHUTE B COOCTBEHUA KANWTal, OTYeT
3a NapUYHUTE NMOTOLM 3a rojinHaTa, 3apbpuiBaiia Ha 31 aexemBpu 2009, kakto U 060061IEHOTO

OTMOBECTABAHE HA CHLIECTBEHHUTE CUETOBO/IHM MOJUTUKH U APYTUTE NOACHUTETHH MPHIIOKEHHS.
2. OTroBOpHOCT Ha PBKOBOACTBOTO 32 (DUHAHCOBMSA OTYET

OTroBOpHOCTTa 3a M3rOTBAHETO W JOCTOBEPHOTO TNpPEACTABSHE Ha TO3M (MHAHCOB OTYET B
CHOTBETCTBHE C MEKIyHAPOAHUTE CTAaHAAPTH 3a PUHAHCOBO OTYMTAHE, MPUETH 3a TIPUIOKEHHE
ot EBponeiickus cbio3, ce HOCH OT pBKOBOACTBOTO. Tasu OTrOBOPHOCT BKIIOUBA: pa3paboTRaHe,
BHEApABAHE M NOATbPIKAHE HA CHUCTEMA 3a BBLTPELUEH KOHTPOJ, CBBP3aHa C W3rOTBAHETO M
JOCTOBEPHOTO TMpEJACTaBsiHe Ha (PUHAHCOBM OTHETH, KOWTO 1@ HE ChABPKAT CHILECTBEHH
HETOYHOCTH, OTKJIOHEHHS M HECBOTBETCTBUSA, HE3ABUCHMO JajlM T€ Ce JL/PKAT HAa M3MaMa MU Ha
rpeiika; noadop W MNPHIOKEHWE Ha NOAXOMALM CYETOBOAHM TOJMTHKU; M M3rOTBSHE Ha

npu6nn3menﬂn CHETOBOAHH OLEHKH, KOMTO Jla Ca pa3yMHH TpH KOHKPETHHTE obcrosaTencTaa.
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3. OtroBopHOCT Ha oUTOpa

Hamara oTroBopHOCT ce cBex/1a 10 M3passiBaHe Ha OJMTOPCKO MHEHHE BBPXY TO3M (DHHAHCOB
OTYET, OCHOBABAILIO CE€ HA W3BBPIUEHHUSA OT HAc OAWT. HamuaT oaut Ge npoBeieH B ChbOTBETCTBHE
C MpogeCHOHATHNTE H3MCKBaHKA Ha MeskyHapoIHUTe OMTOPCKU cTannapTh. Tesn cTaniapTy
Hajarar CrnasBaHe Ha €THYHWTE M3UCKBAHMSA, KAKTO W OJMTHT Ja ObJe MiaHupaH M MpoBencH
Taka, ye HUe Ja ce yOeAMM B pasyMHa CTENeH Ha CHIYPHOCT AOKOJKO (DMHAHCOBUSIT OTYET HE

CbABbpPXKa ChLUIECTBCHH HETOYHOCTH, OTKJIOHEHHS U HECHLOTBETCTBUA.

OnuTBT BKIIOYBA M3MBIHEHHETO HA NPOLELYPH C LI MOJTyYaBaHe Ha OMTOPCKH 10KA3aTe/cTBa
OTHOCHO CYMHTE M OMNOBECTABAHWsATA, NPEACTABEHM BbB (UHAHCOBMA OTueT. M3bpanuTte
NPOLEYpH 3aBHUCAT OT MpELEeHKaTa Ha OJWTOpa, BKIKOYWTETHO OLIEHKATA HAa PHCKOBETE OT
CHLIECTBEHW HETOYHOCTH, OTKJIIOHEHHS! MU HECBOTBETCTBHUS BbB (DMHAHCOBUS OTYET, HE3ABHUCHMO
Jany Te ce IbJKAT HAa W3Mama MM Ha rpewka. [Ipu u3BbpLIBaHETO HA TE3W OLEHKH HAa PUCKa,
OAWTOPBT B3€Ma 0] BHUMAHHE CHCTEMATa 3a BBTPELIEeH KOHTPOJ, CBbP3aHa ¢ M3rOTBSIHETO M
AOCTOBEPHOTO NpEe/CTaBAHE Ha (PUHAHCOBMA OTYET OT CTpaHa Ha NPeANpPUATHETO, 3a Ja
paszpaboTH OAMTOPCKM NPOLEAYPH, KOMTO Ca NOAXOASALIM NMPU Te3u 0OCTOATEICTBA, HO HE C Le
M3pa3iBaHE Ha MHEHME OTHOCHO €(EKTUBHOCTTa Ha CHCTEMara 3a BLTPELIEH KOHTPOI Ha
npeanpuaTuero. OUTBT CHIIO TakKa BKIIOYBA OLEHKA HA YMECTHOCTTAa Ha MpHaraHuTe
CHYETOBOHM MOJUTHKH M Pa3yMHOCTTA Ha NMPUOJIM3UTETHUTE CYETOBOAHH OLEHKH, HANPABEHH OT

PBbKOBOJACTBOTO, KAKTO U OLEHKA Ha LAJIOCTHOTO NnpeacTaBsiHC BbB (bHHaHCOBHﬂ OTHET.

C'-{HTaMe, 4€ HM3BLPUICHUAT OT Hac OJMT IMpeaocTaBs 0OCTaTbyHa M noaxoasmla 0aza 3a

H3pa3eHOTO OT HAC OJUTOPCKO MHEHHE.

4, Muenue

[lo nawe muenwe, (QUHAHCOBMAT OTYET mpeACTaBs NOCTOBEPHO, BbB BCHYKHM ChHLIECTBEHH
acnexkTH, QUHAaHCOBOTO CheTOAHME Ha Komnanuata “OMHUHBECTMBHT” EQO]I kbm 31

aexemspu 2009 roauHa, KakTo M HeltHMTe (MHAHCOBM pe3ynTaT OT AEHHOCTTAa M MAPHYHMTE

Jpy:xecTBo 32 0AuT H KoHcyaTanun 00)]
Codus 1606, ya. “Jlaiiom Kouryr™ 33, ten. 02/ 952 19 81, ten./dpake 02/ 951 57 83
Bapna 9000, ya. Llap Acen 21, ten. 052/626 760, ten/dakc 052/626 766
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MOTOLKM 3@ roauHara, 3aBbplliBallla Ha Ta3sW JlaTa, B CbOTBETCTBHE C Me}l{)lyH&pOﬂHHTe

CTaHapTH 3a C])HHaHCOBO OTYHMTaAHE, MPHUETH 3a NMPHUITOKEHHE OT EBpOI’[EﬁCKHH CbHO3.

Jlokaan BLPXY APYrH PeryJaTOPHH W NPABHH H3HCKBAHHS

CoriacHo M3UCKBaHMATA Ha ObArapckus 3aKOH 3a CUETOBOJACTBOTO, HME CE 3aMO3HaxXMe ¢
FOAMLIHUA N0KJIaJ 3a JEHHOCTTA, 3a M3rOTBAHETO HAa KOWTO € OTrOBOPHO PBHKOBOJACTBOTO Ha
NpeAnpuATHeTO. ['ONUIIHUAT 10KNa/ 3a IEHHOCTTa He NMPEACTaBIABA YacT OT GUHAHCOBHS OTHET
W € NpUIOKEH KbM Hero. CyuTame, Ye ChUIECTBYBAa CHOTBETCTBHE MEXK/Y MCTOpHYecKaTa
(uHancoBa MHpOPMALNA, KOATO € NpPeICTABEHa B NOJMIIHMS JOK/IA 3a AHHOCTTA U [OAMLIHUS
(huHaHCOB OTUET HA NPEANPHATHETO, U3rOTBEH B ChOTBETCTBUE ¢ MeX/yHapOAHUTE CTAHAAPTH

3a C])MHHHCOBO OTHYHUTAHE, MPUETH 32 NPHUIIOKEHHE OT EBPO[‘IGﬁCKHH CblO3.

26 mait 2010 roauna, Codus

Perncrpupano cnenna u3upaHo oAMTOPCKO NpeanpusiTHe
Apy#xecTBo 32 0AMT B KoHcyaTauun 001

Ynpasuren N7 ramn """xl”;'-'.}.n
Credxa Wanepa / [{ » ogua. Ty 3l
sy (e roer J8)
Aor Ny ~—— %
Perucrpupan oMTOp, OTrOBOpPEH 32 0IHTA S Ridowe o
Credra Hianena .
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OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha ®UHUHBECTMBHT EOOJ
kbM 31 nexemBpu 2009 ronuHa

AKTHUBH

HeTrexkymu akTuBH

MIMOTH, MalllMHU ¥ ChOPBIKEHUS

HemarepuanHu akTHBH

AKTHUBH 10 IPOYYBAHE U OLIEHKA Ha MUHEPAIHH PECYPCH
MHBECTULIMOHHU UMOTH

OO0u10 HeTEeKYLH aKTHBH

Tekywn akTUBU
Marepuannu 3anacu

TBHproBeku U APYru B3eMaHHs
B3emaHus OT CBbp3aHU NPEANPHUSITUS
[Tapw4Hu cpencTBa U €KBUBAJICHTH

OO0110 TeKyLIH aKTHBH
OBLIO AKTUBU

COBCTBEH KAITUTAJI U ITACUBU

COBCTBEH KAIIUTAJI
OCHOBEH KaruTaJjl

Hepaznpenenena neuanba
OO6110 coOCTBEH KanuTaJl

ITACHUBHU

Herexkywn nacuBu

3aabKeHHs 0 (GUHAHCOB JIN3UHT

3anbKeHHs KbM TN€PCOHANA IPH TIEHCHOHUpPaHe
[TacuBM MO OTCPOYEHU JaHBIH

OO0 HeTeKyIH NACHBH

Texkywun nacuBu
TBbproBcku U APYru 3aAbIKEHUS

3aab/KeHHUs KbM CBbP3aHU MPEINPHUSITUS

JlaHBbYHM 3a0bJDKEHUS

3axb/KEeHHs KbM NEPCOHANA U 33 COLUAIIHO OCHTIypSIBaHE
OO0 TekylH NacuBU

OBI1O COBCTBEH KAIIUTAJI U TIACHUBHA
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“O©OHHHHBECTMBHT” EOOQ
Toouwen punarncose omuem
Loknao na Hezasucumust 0Oumop
31 oexemspu 2009 coouna

31 nexeBpu 2009

31 nexeBpu 2008

BGN’000 BGN’000
1072 1330
71 74
26 21

4 4
1173 1429
666 406
298 232
186 665
94 56
1174 1359
2 347 2788
5 5
1068 724
1073 729
225 626

1 1

89 67
315 694
601 667
326 626
7 37

25 35
959 1365
2 347 2788
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0meo8opeH 3a 00uma:
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“OUHHUHBECTMBHT” EOO/
T'oouwen ¢punarncos omuem
JloKnao0 Ha He3a6UCUMUSL OOUMOP
31 dexemspu 2009 zoouna

OTYET 3A BCEOBXBATHUA JOXOJA
na ®PUHUHBECTMBHT EOO/
3a 2009 roauHa

IIpunooicenus 2009 2008
BGN’000 BGN’000

MPUXOAU
[Tpuxoau OT npoaaxou 18 1391 2239
Ipyru noxonu 19 45 51
1436 2290

PA3XOIU
Paszxonu 3a MaTepuaiu 20 (372) (598)
Pasxoau 3a BbHIIHU YCIYTH 21 (296) (505)
Pa3xoau 3a nepcoHana 22 (190) (193)
Pa3xonu 3a aMmOpTU3aLHi 3,4 (261) (380)
KoHIIECHOHHO Bb3HAarpaX I€H1e 4 (98) (141)
O0e31IeHKa Ha aKTUBH 8 67 23)
Jlpyru onepaTHBHH Pa3X0oau 23 9 2)
M3MeHeHue Ha 3amnacKuTe Or TOTOBA MPOLY KLU 24 260 158
OnepaTHBHHU pa3xoau o010 (1023) (1 684)
DOUHAHCOBH MPHXOAH 25 11 10
D®UHAHCOBH Pa3xoau 26 43) 95)
IMeuan6a npeaun odJjiaraHe ¢ JaHbUU 381 521
Pa3xoau 3a JaHbLU 27 (37 (53)
Herna neyan0a 3a roqMHaTa 344 468
OG6u1 BceoOXBaTEeH J0X0/ 32 FOAMHATA 344 468

[punoscenusima, nocouenu om cmpanuya 7 00 cmpanuya 44 npedcmasnasam HepazdenHa yacm om QYUHAaHcosus. omyem
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Cwvcmasumen: ) Pvrosooumen: 7
(szena\_@éyupoea) (Bnaoumup Huxonos)
Pezucmpupan ooumop, ) 3asepun cvanacHoQORIA0 HG HE3ABUCUMUSL OOUMOD
0m2080peH 3a 00uUma: / Pezucmpupano cneyuanusupano 0OUmopcKo npeonpusmue Ynpasumen:

Cmecgra Hnuesa ' “Ipyosicecmeo 3a 00U KQHCYImayuu'”’ oon Cmecgpxa Hnuesa




“OUHHUHBECTMBHT” EOOL
T'oouwen ¢punancos omuem
JIoKnao Ha He3asucumus 00umop
31 oexemspu 2009 2o0una

OTYET 3A IPOMEHUTE B COGCTBEHMUSI KAIIMTAJI
pa ®PUHUHBECTMBHT EOOJ
3a 2009 ronuHa

IIpunooice OcHoBeH Hepasnpenene

HUA KanuTana Ha neyasba Oo6wwo

BGN’000 BGN’000 BGN’000
Canpo ua 01 suyapu 2008 ronmHa 5 256 261
OO6u1 BceoOXBaTeH A0XO0/ 32 TOAXWHATA 468 468
Canpo kbM 31 nekemBpu 2008 roauna 5 724 729
O611 BceoOXBaTeH A0XO0 3a TOAMHATA 344 344
Canno kbM 31 nekemBpu 2009 ronguna 11 5 1068 1073

[punoxcenusma, nocouenu om cmpanuya 7 0o cmpanuya 44 npedcmaenaeam HepazOenHa 4acm om GUHaHcosus omiem

Hama:19 mapm 2010 2.

Cvcmasumen: _ Pvkogooumen: - / )
(Munera 1 (Braoumup Huxonos)

Pezucmpupan ooumop,
omeosopeH 3a oouma:
Cmegka Hnuesa
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“QUHHHHBECTMBHT” EOQL
Foduwen gpunancos omuem
Aornad na nezagucumun 00umop
31 dexemapu 2009 zoduna

NPUIGKEHUA KbM I'OJUILHHUA PHHAHCOB OTYET 3A 2009 I'OJHHA

1. HHO@OPMAUMA 3A APYKECTBOTO

“OHUHUHBECMBHT” EOOQ/ ¢ peructprpaso Ha 21.01.1997 r. B Penmy6auka Bhjrapus v Bnucano B PeTHCTbpa 3a
TBHProBCKH JPYXKeCTBa NpH BapHeHCKW OKpbkeH cbX nox napraged Ne 38, tom 111, c1p. 162 no dupMeHo neno
Ned851/1996 roguua. Cenanuule W agpec Ha ynpasneuue — rp. Bapra, m/ct “ManacTupeku pul” 29 /Borasuuyeckara

TpanHHa/.

1.1 IIpeameT HA AefiHoCT

Heiinoctra Ha apyxecTsoro npes 2009 roauna Brmo4sa;
- noGue ¥ npoaaxGa Ha TOMeH KaMbk H Qpakiiuy

- OTAaBaHe O] HaeM Ha CTPOUTETHH MalllHH

- IPEJOCTABAHE Ha YCIYTH 00 NOAXBPKAaHS Ha MBTHINA

1.2 CobcTBeHOCT 1 YNIpaBJICHHE
EnxonuyeH coBCTBEHHK HAa KanWTala Ha Apy#kecTBoTo & Mmkerpodi xonaudr AJL
Jpy#ecTROTO ce ynpassiea i NpeacTasiasa or Brnaanmup Hukonos.

HacrosmuaT GHHEAHCOB OTYET € 0106peHsa H3laBaHe OT Yrpaputensd Ha 19.03.2010 ronuna.

1.3 CrpyxTypa Ha IpYXKeCTBOTO

B CTpyKTYpaTa Ha APYKeCTBOTO ¢A ACHO PErNAMEHTUPAHH U pA3TPAHHYEHH NpaBaTa # OTTOBOPHOCTHTE Ha BCAKO HUBO
¥ CHOTBeTHUTE OPraHM3alUMOHHK 3Bena, CB3JANCHH €a W ¢a YTEBPASHH NUCMEHH NMPOoueAypH 3a bYHKUMOHANIHUTE M
AAMHHHCTPATUBHY B3AMMOOTHOUIEHHA MKy OTIENHHTE 3BEHA, & BLTPE B TAX 10 KPAHHHTE H3ILAHMTSIH. CpeaHusT
crichyeH Opoit Ha nepconana keM 31 mekemepu 2009 roamea e 15 paboTHHOM W CIlyKHTENH (31 aexemspu 2008

roarHa — 15 paboTHHLM U CHYKUTENH),

1.4 OcHOBHH NOKA3ATENH HA CTOMANCKATa cpena

OcHOBHM MOKA3ATENMH HA CTOMAHCKATA Cpena, KOUTO OKa3BaT BIHMAHUE BbPXY JeHHOCTTA Ha APYyHKECTBOTO, 32 NepHOoNa

2006 — 2009 roauna ca npecTaBeHn B TabmMuaTa mo —xony

BBIT n s, nepal | 667287 -48339%

Peanen pactex Ha BBIT 62% - i :‘5::; 6.0% . - - (47)%*
Wndiranus B kpas va rogaHata 12,5% o ) _7,8% ) - 0,6%
Cpenen sanyTen Kype Ha WATCKHA JONAp 3a 1,42904 - . . 0 1,33723. . 1,40553

roguHaTa

! Hosn, nesomuuupann nesa Hatounux: HCU, BHB
*  Jlanuute ¢4 kM 30.09.2009 r,



“CHHHHBECTMbHT” EOQOT
Toduwen punancos omuem
Hoxknad na nesasucuMmust ooumop
31 oexemspu 2009 zoouna

2. CYETOBOOHA NNOJHUTHKA

2.1. ba3a 32 H3roTBuHe GHUHAHCOBHA OTHET

DunancoBUAT oTYeT Ha ®uHuHEBecTMBHT EQO/] € H3roTeed B ChOTBETCTEHE C BCHYkM MexIyHapOnHH CTAaHAAPTH 32
$uHancoBo oruuTaHe (MCDO), KOUTO Ce CHCTOAT OT: CTAHAAPTH 34 (HHAHCOBO OTYMTAHE M OT THIKYBAaHHA Ha
Komurera 3a passacHenus na MCQO (KPMCDO), onobpenn ot Cheeta no MexIyRapoOHH CYETOBOAHH CT2HOAPTH
(CMCC), n MexaysapogHiuTe CUETOBOAHU CTAHAAPTH ¥ TLAKYRaHMATa Ha OvBinwa TIOCTOSHHHN KOMMTET 3a
passacuasane (IIKP), onobpenn ot Komurera no MexkayHapoaHu cdetoBoaHd ctangaptd (KMCC), koHTO e(QEKTHBHO
ca B cina Ha 1 simyapu 2009 r., u xouTo ca npuetH oT KoMucuaTa Ha EBponeiickus cBio3.

CneppnTe HOBYM CTAHJAPTH, W3MEHEHHUA HA CTAHIAPTH M Pa3dCHEHUA €A 32IBLKHTENHY 34 MLPBH IBLT 32 (PHHAHCORATA
romuHa, 3aousama va 1 anyapu 2009 1. 1 ca npuaoKuMu 3a JpymecTeoTo!

s  MCC 23 (M3amenen) ,,Pa3xomn 1o 3aeMu”, B CHNIa 33 TOJUIIHE MEPHOOH, 3ATOMBAINH Ha MM clea | AHyapH
2009 r. Cnopesi Hero NpeANpUATHATA TPAGBA Ja KalHTATH3HPAT pa3xoIUTe [0 3a8MH, CRLP3AHM C NPHAOOMBAHKA,
CTPOSKH WAH NPOH3BOACTEC Ha OTCOBAPALL HA YCIOBHATA AKTWB, KaTO 9acT oT CeCGecTOHHOCTTA Ha TO3H aKTHB.
PLKOBOACTBOTO HA NPYKECTEOTO NPEABMMAA, Y WIMEHEHUATA Ha TO3M CTAHIAPT Ha TO3M €Tall HAMAT eeKT Bhpxy
HerosHTe (GPHHAHCOBH OTUETH.

s  MCC 1 (H3meHen) , [Ipencrapade Ha (vHAHCOBH OTUETH”, B CHMIIA 33 roAHIIHY NEPHOLH, 3aM0YBallY Ha HIH
cnen 1 auyapu 2009 1., H3HCKBA HHAOPMAUHATA BbB (JHHAHCOBMTE OTUETH Ja Obje obobLiena Bb3 OCHOBA Ha CXOOHH
XApAaKTEPHCTHKW. B Tadu BPb3Ka OCnoBHara npomana 8 MCC 1 e saMmanata Ha OtdeTa 3a goxoupure ¢ OTdeT 3a
BceoOXBATHHS NOXO0D, KOHTO BRINOUYBA ChINO Taka ¥ BCHYKH NPOMEHH B KallHTa/la, KOWTO He C2 [0 PELICHHE HA
cOBCTBEHHUNMTS, B KAYECTBOTO KM HA cOGCTBEHMLM, K4TO HANPHMEp IpCOLEHKa Ha (HAAHCOBM AKTHBH Ha
paznosiokeHne 3a npomaxfa, akroepcku fedanbn K saryOu m ap.. Karo anTepHaTHBa, ApY#KECTE4Ta MOTat Aa
TPEICTARAT JABa oTueTa: OTUET 3a DoxoauTe 1 OT4eT 3a BeeoDXBaTHMA MOXOM. JOIBJHHTEIHO, HAMMEHOBAHHETO HA
fanaknca e NPOMEHEHO HA OTYET 32 QPHHAHCOBOTO chetoanue. HMamedenuaT MCC 1 cblio Taxa BBBEKAA HIHMCKBAHCTO 12
C€ MpEeICTaBH OTHET 32 (PUHAHCOBOTO CHCTOSHME KbM HAMATOTO HA HAR-paHHHAT NPeNCTABCH IEPHOI, B Cy4adTe
KOFaro APYecTBOTO NPOMEHH CPABHHTENHATE OTHETH, NOpaaH peknacupHKalid, MPOMEHH B CHETOBOAHATA MOJNTHKA
WIH KOPHTHPAHE HA [Peliky. PLKOBOACTBOTO CUMTA, Y& W3MeheHusT MCC 1 Bomu 10 npoMsAHA B MPEACTABAHETO BBB
(MHAHCOBMTE OTYETH, HO Ta3M OPOMSAHA HAMA OTPAKESHHE BBHPXY TNPHIHABAHETO HIH OQUSHKATA HA OTJCNHUTE
CTONAHCKH OMNEPaitMH M MO3HLHK BbB (PMHAKCOBATE OTUETH, JpYKECTBOTO ¢ Bh3MIPHEI0 1a H3TOTBA H IPEACTaBA €1H
OrtueT 34 Bce0OOXBATHHA HOXO.

¢ TogobpeHus 8 MCDO — nogobpenns B MCC 1, 8, 10, 16, 19, 20, 23, 27, MCP0O 5 (¢ H3KmoueHHe Ha
cBLp3anuTe ¢ npomennre B MCPO 3 u cwhotsernute npoMend B MCC 27), 28 (¢ v3KEOUeHE Ha CBBP3AHUTE C
nipomeHnte B MCPO 3 ¥ choTeetHuTe npomenn B MCC 27), 29, 31 (¢ u3swmodeHHe HA CBLP3AHUTE C NPOMEHUTE B
MC®O 3 u chotseruute npomedy 8 MCC 27), 34, 36, 38, 39, 40 u 41; MCC 7 pBB BpB3Ka C MCC 16; MCDPO 7 u
MCC 32 58 BpB3Kka ¢ MCC 28 u 31, B cuia 3a rONMIIHK [EPHOJH, 3aNouBali Ha WM ciel 1 sHyapu 2009 r. Tesu
[0A00pEHHA BHACAT YACTHMHE TIPOMEHH B CHOTBETHHTE CTAHNAPTH, OCHOBHO ¢ LSN Ia NpeMaxHar celllecTByBatlia
HETOC/IEAOBATENHOCT B NpaBMNATa M M3HCKBAHMATA Ha OTHENHHTe CTAaAJapTH W ha (e BHECE MO-Npeln3Ha
TEPMHHOJIOrHsA Ha NOHATHATA. PRKOBOCTBOTO € HAMPABUIC TIPOYYBAHEe | € ONpPEeNesIHI0, Ue Te3U NPOMEHH HE OKa3paT

ChIWECTBEHO BIIMAHHE BbPXY CHETOBOAHATA IOJIMTHKA H BhpPXY aKTHBHTE, NACHBHTE W PE3YNTATHUTE Ha NPYIKECTBOTO,




“QHHHHBECTMBHT” EOQH

Todumen unancos omuem

Howrad na nezagucumitst 00umop

31 dexemapu 2009 z0duna

OCBeH NpelM3upaHe Ha U3IION3BAHATA TEPMHHONOIHA H pa3ludpABaHe HA ONOBECTABAHWATA W/HJIH BBBSKAAHE HA HOBH

TAKHEA.

CnenHHTe HOBH CTAHZAPTH, U3MEHEHHS HA CTAHZAPTH M PA3ACHCHHUS A 3aABIDKHUTEIHU 38 IbPBH MBT 33 GHUHAHCOBATA
roIMHA, 3aI04Balla Ha | aHyapu 2009 r, HO HE ca pHACKHMH 38 JIpy:KeCTBOTO:

¢  MCDO 8 ,Oneparusuu cerMeHTH”, B CHIA 32 FOAMINHU MEPHOIN, 3aN04BaK HA HnK crell | sHyapH 2009 r.
MC®O 8 zamens MCC 14 ,,Oruurade 00 CermMeHTi” U HIUCKEA ,,YIPaBIEHCKH NOAX0N”, crnopen KOHTo uHpopmMauuata
3a CerMeHTHTE Aa Obje TIpejicTaBeHA Ha chlllata §a3a, KaTo Ta3u W3NOA3BaHA 33 BLTPEHOPUPMEHHN M YTIPABISHCKH
oTtdeTH. JIpy:KeCTBOTO He NPEeACcTaBi CerMeHTHA HHGOPMalHA BbE (HHAHCOBHTE CH OTHETH.

s  MC®O 2 (M3amenen) ,[lnawane sa Oasara Ha akumu™, B CHIIa 33 FTOAHIIHE OEPUOIH, 3a00YBAILH HA HIH Che
| suyapu 2009 1. PhkosoacTBoTo Ha JIpyKECTBOTC HSMa M HE NpeiBHxKAA M3IUIAIUAHETO Ha BB3HATPAKISHHA nold
hopMaTa Ha aKLKM HAW ONLKK 3a NPHAODOMBAHE HA AKLHH.

e MCOQO | (UsmeHeH), ,Ilpunarane 3a mepe neT Ha MCDO” n MCC 27, KoHconMoupaHd H HHIHBHIYaJTHH
(dUHAHCOBK OTUETH”, B CHJIA 32 FOAHIIHK NEPHONM, 3aTTOYBAIIN Ha WK c1ed | sHyapu 2009 roguHa.

e MCC 32 (npomeneH) MuHaHcoBM HHcTpyMeHTH: [Ipenctapsne mw MCC 1 (mpomenes) Ilpencraane Ha
(PHHAHCOBUTE OTYETH — OTHOCHO YNPAKHAEMHTE HUHAHCOBU MHCTPYMEHTH (C IyT ONLMA) W 3aOBIKSHHS BR3HUKHANM
TIPH AMKBMOALMA, B CHAA 34 FOJHIUHH MEPHOIN, 3anouBamy Ha wid cnea 1 AHyapu 2009 r. Tlpomennte B Te3H
CTAHAAPTH H3HUCKBAT ynpakKHAeMu QHHAHCOBH WHCTPYMEHTH (C IIYT OMLHA), KAKTO H HHCTPYMEHTH, KOHTO HajlaraTt Ha
NpeANpHATHE 3a0LMKeHUE 1@ TPeA0CTaBU Ha Apyra CTpaHa pro rata Aan OT HeTHWUTE MY aKTHBY caMo B chyuali Ha
NUKBHAAUMA, aa Obaatr KiacuguUUPpaHM Karo KOMIOHEHTH Ha co0CTBeHHs KalHTajl, ako ca HAHLe ONpeleleHH
YCJIOBHA. PBKOBOACTBOTO HA APYXKeCTBOTO ¢ 00Muco HosiTe mpoMeHu Ha MCC 1 w MCC 32 ¥ cuuta, Ue Te HE
OKa3BaT BIMAHHE HA HETOBUTE AKTHBH H MAacWBH H He BOLAT 0 NPOMAHA HA CUETOBOAHATA MOJHTHKA.

¢  KPMC®O 13  TIporpaMi 3a JIOAMHH KIMEHTH, B CHJIA 33 TOTALIHA NepHOAM, 3al0UBalLH Ha MK clied 1 onH
2008 r. KPMC®O 13 tpetnpa cueTOBOAHOTO OTYMTAHE HA CTOKHTE H YCJIYTHTE, KOMTO ce Npeanarat Ge3rmario 1M Ha
HaMajleHHd LIeHH B PAMKHTE Ha NIpolPaMH 3a JOAIHOCT Ha KIMeHTHTE, MPeJOCTaBsiHH OT ApYXeCTBaTa Ha KNMEHTHTE UM
non (opMaTa Ha TOYKH, Bb3AYHIHY MHIIM WIH APYTH KPEIUTH NpU npoAaxGaTa Ha CToka WIH yermyra. JpyxecTBoTo He
TIPUAAra NporpaMy 3a JOATHH KIIMEHTH

*  KPMC®O 15 CnopasyMeHue 3a W3IrpaXJaHe Ha HEIBMKHMH MMOTH, B CHNIA 33 TOAMIIHH NEPHOINH, 3AI0UBALITH
Ha uny cned 1 agyapu 2009 r. Toea ThAKYBaHKHe JaBa NOACHEHWA KOra H Kak NPUXOAHTE H Pa3x0oaMTe OT npodaxda Ha
HEABUAKHMMU HMOTK Clle1Ba Aa GbaT TIPU3IHATH, B caydall ue cropazyMenneTo MeXay KymyBay ¥ CTPOHMTEN © CRIIOUeHO
npend H3rpakAdHETO Ha HMMOTA Aa € NPUKIIOYHA0, BKI. no nprnoxenHero Ha MCCI11 u MCCI18. PexoBoactsoto €
ONpefeNuno, 4e TOBa ThIKYBaHue He OM OKa3alo BIMAHWE BBPXY CHUETOBONHATA NOJMTHKA W BBLPXY aAKTHBHTE,

NAacHBHTE H pe3yATaTHTE HA APYKECTBOTO AOKOIKOTO AeHHOCTTA MY He BKITIOUBA TAKBE THII CAENKH U OTIepaniy.

CnenHnTe HOBM CTAHAAPTH, U3MEHEHUN HA CTAHAAPTH H Pa3sicHEHHs ca IPHeTH, HO He Ca 3aIbIDKHTENIHY 33 [TPHNIaraHe
3a MepuoaH, 3anoysamu Ha 1 suyapr 2009 r. ¥ He ca Opunaradk ot JpyXecTBOTo OT N0-paHHa JaTa:

e MCPO 3 (Mzmenen) ,busHec koMmMOuHauwK’, B cHiaa 3a OM3Hec XoMOHHalMH, 3a KOWTO jataTa Ha
npuaoOHBEHE € HA KAH CACA 3afCUBAHETO HAa MbPBHMA OTYETEH MEPHOA, 3anmouBall Ha WiIH cnea 1 tonn 2009 r.

PbKoBOACTROTO Ha APYXKECTBOTO NPEABHMKAA, Y€ H3MCHCHHUATA HA TO3H CTAHIAPT HE OHxa uMamu B¢BKT B Obaewe

BEPXyY HETOBUTE (PUHAHCOBH OTUYETH..
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e MCC 27 (UsMeHen) KoHCOMMAHPaHY ¥ HHAMBHIYAHH (vHAHCOBH OTHETH, B CHA 32 FOAKLIHA MEePHOIH,
sanousaly Ha WM cnen 1 roam 2009 r, He ce ouakpa HIMCHCHHATA 14 OKaXaT BIHAHHE BbpXY hHUHAHCOBHTE OTHETH Ha
ApYKeCTBOTO.

e KPMC®O 9 IlpeoucHKka Ha BHEADEHH ICPHBATHEH W MCC 39 dUHAHCOBH UHCTPYMEHTH: TIPH3HABAHEC M
oucHsBane (M3MeHeHus), B CIUTA 33 TONHIIKY NEPUO/IM, 3AMOUBALUL Ha wa caea | woHKH 2009 1. C H3MeHEHMATa Ha
KPMC®O 9 u MCC 39 ce u3scHs(Ba TpeTHPAHeTO Ha ACpHBATHBHHUTE ¢uHAHCOBH HHCTPYMEHTH, BHEAPEHH B NPYTH
JOTOBOpH, KOTATO XHOpHAEH (PUHAHCOB aKTHB C€ npenacHGHINpa N3sEH CTpaBeLInBaTa cTofHOCT B nedqandaTa WiH
sarybata. He ce 0uaKBa H3MEHCHNATA Ja OK&KAT BIMAHKC BBPXY PHHAHCOBHTE OTYCTH HA APYKECTBOTO.

e KPMC®O 16 XemkupaHe Ha HETHATA MHBECTHLHA B ‘lyKASCTPARHA TEWHOCT, B CHIA 34 TOAMIIHY NCPUOIH,
ranouBamy Ha Wiy chaex 1 oxtomspr 2009 r. Tora TenkysaHue 1asa NoACHeHHsA OTHOCHO XeKMpaHETO Ha HETHA
MHBECTHIMA B Yy /ECTpanHa ACHHOCT, KaTo Hali-Beue ChbAbpka HaCoKH 32 nAeHTHOHIHPaHe Ha BAYTHHTS PHCKOBE 34
KBaJIMUUAPAHETO HA CYETOBOIHO OTYHTAHE Ha XeIKMPAHETO Ha HETHATA WHBECTHUWA, KAKTO H KaK APYKECTBOTO Ja
onpeneId CyMaTa Ha TevanbuTe 3ary0OuTe, cBbp3aHM C HETHATE MHBECTHUHMA H C XeMKHpPaLIHd HHCTPYMEHT, 3a
uenuTe Ha NPH3HABAHETO # NPH OCBODOXKHABAHETO OT JHBECTHIIMATA. PHKOBOACTBOTO € OMPENENWIo, €He¢ ToBsa
TLAKYBaHHE HE GW OKA3AT0 BIUAHUE BLPXY CUCTOROAHATA NOJIMTHKE ¥ BBPXY AKTHBHTE, MACHBHTE H PE3y/ITATHTE HA
APYKECTBOTO AOKONKOTO JCHHOCTTA MY HE BRIKOHUEA TAKBE THI UHBECTHUMH H CIOCITKH.

e KPMC®O 17 PainpenessHe Ha HENAPUYHK AKTHBH KbM cOBCTREHMLIMTE, B CHNa 3a TOOHMIUHYM MEpHOIH,
sanoupamy Ha wnd ciex 1 romu 2009r. Toa ThiKyBaHUS AaBa MOACHEHHA OTHOCHO NPH3HABAHETO HA 3aNBIDKEHHE 34
JUBHAGHT W HEropara oueHka, 0cobeHO KOraTo € NPEABUCHD pasHpencneHueTo 1a CTaBa upel HenapuuHi AKTHBH.
PLKOBOACTROTO ¢ HAMPABANQ NPOYUBAHE H € ONpPE/ETILTO, ue TOBA TBAKYBAHHE HE OU OKA3a/Io ChIIECTBEHO BIHANKE
BBPXY CYETOBONHATA NIOTUTUKA HA APYHECTBOTO, JOKONKOTO TO HAMA YCTAHOBEHA Takapa NPakTHKA.

¢  KPMC®O 18 Tpaucdep Ha aKkTHBH OT KJIHEHTH, B CHIA 10 OTHOIUEHWE HA NPEXBLPIAHWA HAa SKTUBH OT
KIMEeHTH, MOJIy4€HH Ha WK cnen 1 1onu 2009 r. Tosa TRRKYBAHHE [2Ba NOACHEHHA 33 ¢YETOBOAHOTO TPETHPAHE HA
MOyUaBaHH aKTHBH OT TPEANPUATHA B CEKTOPA HA KOMYHAIHHTE YCOYTH OT TEXHH KIUCHTA Wik TPeTH NHUA, KOMTO
OCHTYpABAT AOCTBN IO U YCOYrd CEbPIAHW CbC cuafnssaHe ¢ ras, Boma, TOK H Jp. noao6uu, Tezn akTHBH ca
ONy4aBaHU BbE BPB3Ka C OCHTYPABAHETO Ha JIOCTRIL WiH cHAOIABAHETO ¢ TAKBE THI YCITyri/cTOKH, PBKOBOACTBOTO €
ONpeseNHIo, 4e TOBA HOBO TRIKYBAHHE HE 6u OKa3ano RIHAHME BLPXY CUCTOBOJHATA MONMTHKA Ha IpYKecTBOTO,
OKOMKOTO HErOBaTa AgifHOCT He € B TO3N CTOTIZHCKH CEKTOp, HATO BKIIOUBA nonoOHHK CASNIKA K onepallii.

¢ KPMC®O 12 Horoopu 3a KOHLECHA 32 obcnyxeane, H3amenenna na MCDO 1, KPMCDO 4, TIKP — 29
Ouosectagane — CHOpasyMeHHs 33 KOHUECUOHHH YCITYTH BbA pprika ¢ KPMCQO 12 Jorosopd 3a KOHLECHH 34

ofcTy¥Bane, B CHIA 3a rOAULIHY NEPHOAN , sano4salIy Ha WK cnel 1 anpud 2009 roauHa.

DUHAHCOBHTE OTUETH Ca M3TOTBEHN Ha §a3a UCTOPUECKa UCHA.
JIpy’KecTBOTO BOAM CBOUTE CHETOBOIHH perucTpu B OBIrapcKu JeB (BGN), KOHTO MpHeMa KaTo Herosa OTYETHA
BaNyTa 3d npeacrasane. JlaHHWTe B OTHETA H NPUNOKEHUATA KbM HETO €4 TIPEACTABCHH B xmaaau nesa (BGN,000),

OCBEH AKO HE € MOCOYeHO APYTO.

OTdeTHusT Nepron 06XBAlld €1HA KATCHAZPHA TOLMHA - OT 01 aayapd A0 31 ZexeMBpH.
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2.2 IIpHHUKN-NPeATI0/I0MKEHHE 38 JeACTBAO NIPCANPUATHE

[IpUHUMOBT-TPEANONIOKEHHE 32 JeficTBAO NPEANPUATHE & PpyHIaMenTaseH TPUHUAN DPH H3TOTBAHCTO Ha
dunancopute oruetd. CHINACHO NPUHLMMA-UPEAMONOKEHAE 323 AefcTBALIO NpennpuATHE, NPSANPHATHETO
OGHMKHOBEHO ¢ pasIve}xia KaTo NPOXBIKABAILO ACHHOCTTZ CH B obo3pamo Obueme De3 HaMepeHHe WK
HeOGXOLMMOCT OT JIMKBHAALHA, NPEyYCTAHOBABAHE HA CTOMAHCKATA NEHHOCT WM ThPCEHE Ha 3alINTa OT KPEOHTOPHTE,
BCJIEACTEHE HA CHLIECTBYBAILM 3aKOHW HIW APYIH HOPMaTHBHM pasnopeadu, ChOTBETHO, AKTUBHTE M NACHBHTC CC
OTYMTAT Ha Ba3a BH3MOKHOCTTA Ha NIPEANPHATHETO 1a Pealli3Hpa aKTHBHTC U J1a YPEAH [acHBHTE CH B HOPMATHHA X0
na Gusmeca. [IpM OuUEHKATa 3a TOBA JAH NPUHLANA-TIPEATIONONKEHAE 33 geficTBalLO NpeNlpHATHE € YMECTCH,
PBLKOBOACTBOTO B3eMa MPENBHI LANATA HATTHYHA nHdopMaLua 3a 0603pUMOTO OBICLIE, KOATO obXpaua roHe, HO HE ce

OTPaHMYABA CAMO 710, IBAHANECETTE MECRLiA OT KPas Ha OTUeTHWA NEpHoA.
DUHARCOBMAT OTIET € W3FOTBEH HA NPMHIIMIA-MPEe/NONoKeHHe 3a ICHCTBALIO NPCATPHATHE, KOHTO mpeanonara, 4€
NPEATIPHATHETO 11e NPOILIKN JeHHOCTTa CH B oBospumoto Gbaewte. [IpeApHATHETO MMA MCTOPHA Ha NEHeIvBIlNa
neifgocT ¥ ¢BOOOJEH OOCTEI OO (HHAHCOBH PECYPCH. O6waTa HECHTYPHOCT IPH cerauipara HeGraronpuiTHa
MKOHOMHYECKa CHTYallHs, NOPOLMNA Cllaa B IIPOAAXKONTE Ha MPeANpPUATHETO LIE ce MpeoaoisBa YPE3 ONTHMHIHPAHE Ha
OnepaTHBHATA AEHHOCT ¥ CNIEABaNe Ha CTPATErud, ChepenoToueHa BEPXY OCHOBHHTE KOMIIETEHIIMH Ha TIPEANPHATHETO.
OcBeH npoMAHa HA OU3HEC MOJENa M MPHEMAaHE HA HOBa cTpaTerud 3a (bYHKUMOHHpaHEe B NPOMEHAIA CE Cpefa,
MPENPHATHETO NPUIATa PEKHM HA MOCTOAHHO RAMAJIABAHE HA pa3XOAKTE CH M MOJIMTHKA Ha NMO-Gbp3a 1 e(eKTHBHA
a/ANTALMA KbM IPOMEHSALIHS ce Masap. B BPB3Ka ¢ CLEHKATA Ha PHKOBOACTBOTO, Ko#TO oBxBawa mepuol oT 24
Mecella ¢el Kpas Ha OTHETHHS NEPHOM, ue NPEANPHATUETO e NpOoIbIKH nelinocTTa on B 00603pHEMOTO Objele € H
OBCTOATENCTROTO, Y€ ChUIECTBYBALMTE KANWTATOBA Pecypcd W H3TOMHMUM HA ¢dbuHaHCHpaHe ca AICKBATHH 3a

JTHKBUIHKTE HYKIA Ha NpeAnpHATHETO.

2.3.CpaBHHTEJIHH AaHHH

Jpy#ecTBOTO NpeAcTaBd CPABHUTENHA MH(GOPMALKs BbB (HHAHCOBUTE CH OTHETH 3a €AHA MPeAXOAHA roauda. Korato
¢ HeoOXOAMMO, CPABHHTENHWTE JaHHA C€ NMPEH3HUCIABAT H pexnacH(buUMpaT, 32 A2 €€ FOCTHIHE CBOOCTABUMOCT
COpPAMO TIPOMEHM B TNPENCTaBAHETO B TeKywlaTa roauHa. Korato Apy’KeCTBOTO NpWara CYETOBOLHA MOJMTHKZ CBC
jaiMa AT WAH TNPaBd NPEeM3dMClIenHe Che 3aHa 1aTa HAa CTaTHH B CBOMTS (MHAHCOBH OTHETH, WK KOTATO
npeknacuduuMpa CTaTHU B CBOUTE MHAHCOBH OTHETH, TO H3rOTBA H TIPEACTABA KATO KOMMOHEHT HA ITBIIHHA KOMILICKT

Ha (bHHaHCOBHTe OTUETH 1 OTHET 3a (bHHElHC()BOTO CbhCTOAHHE KbM HAYAIOTO HA Haﬁ-pa}mm CpaBHHTENTH Tiepuoa.

2.4. OTueTHa BANYTA

OyHKIMOHATIHATA BATyTa M OTHETHATa BalyTa Ha MNpPEACTaBiHe BLE (pMHAHCOBHs OTYET HAa JPYXECTBOTO €
Gunrapekust nes. OT 1 ronu 1997 r. 1esbT € (UKCHPAH B ChOTBETCTBHE CHC 3aKOHA 34 BHE kbM repMaHCKaTa Mapka B
chotHomenre BGN 1:DEM 1, a ¢ BbBeIaHETO Ha BPOTO KATO 0duLMaiia BaTyTa Ha EeponefiCKHA ChIO3 - C EBPOTO
B croTHOmeHue BGN 1.95583:EUR 1.

[IpH MBPBOHAYANHO NPH3HABAHE, CAETKA B TyKICCTPaHHA BATyTa C& 3aMicBa BBB (PyHKIMOHAIHATA BANYTA, KATO KbM
cyMaTa B UyKISCTPAHHA BalyTa ce npunara 00MEHHHAT Kype KbM MOMEHTA Ha caenkata wid onepauuaTa. [lapuyuure
CPeZICTBA, B3EMAHHATA U 3a[Ib/DKEHHATA, KaTO MOHETAPHY OTHETHH ofeKTH, NEHOMUKHUPAHH B Yy /eCTPaHHA BATyTa Ce
oTuMTAT BB YHKUHMOHAIHATA BATyTa, KATO C& MpUIara 3aKkoTHTCAHHAT obmeneH kypc Ha BHB kbM 31 aexeMBpU.

HGMOHCTBPHHTG oTyetTHH ©OeKkTH B OTIeTa 3a CbPlHaHCOBOTO CBbCTOAHHE, [ThPBOHAYAITHO OCHOMHHHPAHHA B

Gyk/IECTPARHA BATYTA, CC OTUHTAT BBB QYHKLMOHATHATA BANYTa, KATO CC TpWiara HCTOPHYECKHAT 0OMEHEH KypC KbM
11
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IATATA HA OMEPALHATA M MOCJEABAILG HE C¢ MPEOLEHABAT NO 3AKHOUHTCICH KYPC. EdeKTHTE OT KYPCOBUTE PA3THKM,
CBBP3AHH C YPEKAAHETO HA THPIOBCKH CIENKM B HYXRIECTpaHHA BalyTa WM OTHMTAHETO HA TBPrOBCKU CHENKH B
YyKAECTPAHHA BayTa MO KypCOBE, KOHTO €3 PA3IMYHW, OT Te3H, MO KOMTO MBPBOHAYANHO €4 Oy MpU3HATH, <&
BKIIOYBAT B Meuanbarta WIM 3arydara B MOMEHTA Ha BBb3HMKBAHCTO HM, KATO C€ NPEACTABAT KbM “Apyru DOXOAH OT
HelfHocTTa”. KypcoBuTe pasiiuKy OT BayTHU 3a€MH WIH APYTH (PUHAHCOBA ONCPALMH CE BIIOYBAT BLE (puHAHCOBHTE

NPUXO/IH M Pa3XoxH.

2.5. TlpuGaAn3UTE/HH CHETOBOIHH OHEHKH

W3roTesaHeTo Ha GuHaHcoB OTUET NO MexayHapOAHWTe CTAHAAPTH 34 (pUHAHCOBO OTYHTAHE, H3HCKBA PBKOBOIACTROTO
Aa HAMpaBH HAKOHM NPHOMM3HTE/IHM CUETOBOAMH OLCHKH W TPENAMNOJIOMEHHA, KOHTO <O OTHACAT 10 JOKRajBaHKWTE
AKTHBH ¥ NaCHBH, OMOBECTEHHTE YCIOBHHM aKTHBH M TIACHBH, KAKTO W JIO TIPU3HATHTE PasXoay H MPHXOLH 34 reproIa,
Te3i NPUGIU3HTENHA OLEHKH, HAYHCJICHHS H IPEAMNOIOKEHHNA €2 0CHOBAHH HA HHPOPMALHATA, KOATO € HAJIWIHA KbM
Kpas Ha OTYETHHS NepHOI, NOPANH KOETo fbaeulnTe (PaKTHUSCKH pe3ynTaTd Guxa Mornu aa Obaat pasiudHEd OT TAX
(kaTo B YCIOBAA HA (PHHAHCOBA KPH3a HECHTYPHOCTHTE ca O-3HAMHTETHH).

Kutouoeu npubausiemenitt OUEHKI U NPeOnoaoNceRia ¢ 6UCOKA HeCuzyproc

Q6e3leHKa HA TMOTH, MAULHHHA U ChOPBIKEHHA

KbM [aTaTa Ha BCEKM OTHET PbKOBOJACTBOTO HA JAPYXECTBOTO OpPTaHH3Hpa npericl 3a ofe3leHKa HA MMOTHTE,
MaLlHHHTE U CHOPBKEHKATA. AKO €4 HAIKUE TAKHBA HHIXKATOpH, “& npuGIH3UTENHO ONPEeAeNcHaTa BB3CTaHOBHMA
CTONHOGT € NO-HUCKa OT TSIXHATA TIPEHOCHA CTOMHOCT, TO MOCTIEHATA C& M3MUCBA 710 BL3CTAHOBUMATA ¢ToliHocT Ha
AKTUBHTE. Bb3CTAHOBMMATA CTOMHOCT HA WMOTHTE, MALUHHWTE H ChOPBKEHHA € TIO-BUCOKATA OT JBETE: CTpaBe//IvBa
cToffHOCT Ge3 pasxoau 3a Tponaxfa Wi CTORHOCT MpU ynoTpe6a. 3a ONPEENAHETO HAa CTOAHOCTTA NPH ynotpeGa Ka
AKTHBUTE ObJCUIATE MapvYHA TIOTOLM CE AUCKOHTHPAT 10 TAXHATA HACTOALILA CTOWHOCT KaTo C& TIPUNAra JUCKONTOBA
HOPMa TPENY AAHBL, KOATO OTPa3ABA TeKyLUWTE NA3apHi YCIOBKA W OLEHKN HA BpeMeBaTa CTOMHOCT Ha Mapure W
PHCKOBETE, CNeludHIHY 32 ChOTBCTHIHA aKTHB. 3aryduTe ot 00e3leHKa ¢ OTIHTAT B OTUETA 38 BCeOOXBATHHA IOXOA.
Ky 31.12.2009 r., pLKOBOJCTEOTO € HAaNPAaBUIIO Nperne 3a 00e3UeHKa Cbe CBICHCTBUETO HA EKCIIEPTHH TEXHHYECKH
NMHA HA Te3W AKTHBM. B pe3ynTaT Ha TO3M nperyies 3a obe3lleHKa PBKOBOICTBOTO € NPELECHHIO, He He ca HanHlg
ycnosua 3a obesuerka ([lpunoxetue 3).

Q6e3uenKa Ha TOTOBA NPUAYKUHA

B Kpasd Ha OTYETHMS NEPUOI PBKOBOACTBOTO Ha IPYKECTBOTO OpTaHM3Hpa npernes 3a ofesueHKa Ha TOTOBATA

NpoOAYKLKA,

KoM 31.12.2009 r., ppKOBOACTBOTO € HANPaBUNO NMPErici 3a of0e3ueHKa KaTo ¢a aHaNHM3HPAaHH MPOAKHH LCHA 33
mepsute Meceuu Ha 2010 roanHa. B pesynrTat Ha TO3H NpEriel e YCTAHOBEHO, Y€ rOTOBATa MPOAYKLHA HE BKMOUEA
HAJIMMHOCTH, 33 KOATO HeTHATa PealH3yeMa CTOMHOCT ¢ MO-HUCKA OT OTHETHATA HM croftroct (TTpunoxenue 7).
Ofe3neHKa HA B3eMaHUA

TpuGnu3HTeHATA OLEHKA 32 3ary0u OT CbMHHTCIHM H HechOUpacMH B3GMAHMA C€ MPaBH B KPad Ha BCEKH OTHETCH
MepHOLL.

OGe3lieHka Ha TLPrOBCKH M JIpyrd B3eMaHus ce (opmupa, KOTato <a Hamuue 0o0eKTHBHH JOKa3aTelCTRa, e
APYKECTBOTO HAMA A3 MOKe 1a chbepe UanaTa CyMa no TAX ChIIACHO OPUTHHANHHTE YCAOBHA HA B3SMaHHATA.

l'Ipu OLCHKATA Ha cxﬁnpaemocn‘a Ha B3eMaHHATA PLKOBOACTBOTO npunara Cle/HATE KpHTCpHH:
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® 32 B3EMAHHAT2 OT CBELP3AHH IPEANPUATHA — PBHKOBOACTBOTO TIPABH aHaIM3 Ha IPaTa CKCHO3HIHA OT BCAKO
APYXECTBO C OIJIE] MPEUSHKA HA PEaiHaTa Bb3IMOKHOCT 32 ChOHpaHeTo HM. [Ipu HAaTHMMHE HA HECHTYPHOCT OTHOCHO
CLOMPAEMOCTTa HA B3EMAHMATA Ce NpaBH NpELEHKa KakBa 4acT OoT Tax ¢ obeinewena (3aior, HMMoTeka, 3amwc
Ha3anoseI) M MO TO3M HAYKH € FapaHTHpaKa csOMpaemocTTa MM (Upe3 GhIEINO pealMshpaHe HA 00C3NEUCHHETO).
BzeManuaTa KM 9acT OT TAX, 3d KOMTO PbKOBOJACTBOTO YCTAHOBABA, Y€ ChUIECTBYBA AQCTATHEYHO BHCOKA HECHTYPHOCT
3a ¢cwlupaneTo um ce odesueHasar Ha 100 %.
*  3a BIEMAHHATA OT APYTH KOHTPAreHTH — IPOCPOMEHHTE B3eMaHus Hazl 360 JHM Ce TPETHPAT KaTo HechOMpagMH H
ce 06e3eHsABAT U3LLLIO, JIOKOKOTO ce MPEeLeHsiBa, 4e € HaNulle BUCOKa HECHIYPHOCT 3a TAXHOTO chbupane B Obacue.
CroHHocTTa Ha obe3UeHKATA € padiMKaTa Mexay OanancosaTa CTORHOCT Ha MaicHOTO B3EMAHe W ceraiiHara CTOMHOCT
Ha NPOTHO3HPAHHUTE Gb/IEIIN NAPHYKM TOTOLH, AUCKOHTHPAHH N0 ODPHTHHAIEH e¢(EeKTHBEH JIHXBEH TIPOLEHT.
CTOHHOCTTZ Ha B3eMaHHA, 33 KOWTO € NpeleHeHo, ue ¢ HeOoOXONMMO N2 ce Hampasd o0esueHKa, ¢e KOPHTHPa upe3
W3NON3BAHETO HA KOPEKTWBHA CMeTKa, B KOATO C€ WATPyNBar BCHUKH ofesuenxu. 3arybute oT obe3ueHka W
NOCNENBAIOTO UM Bb3CTAHOBSBAHE CE NPUIHABAT B OTHETA 3d BCEOOXBATHHA JIOXOA KbM “* O0€3LEHKa HA AKTHBH”
(Ilpvnoxenust § n 9).
3agbNeHHA KbM MEPCoHala NpH NeHCHOHHpaHe
[lpu onpenelgHe HA CErdillHATA CTOMHOCT Ha ABATOCPOYHHTE 3aAbJUKEHHA KbM IEPCOHANA NpH MEHCHOHKpaHe ca
M3MO/I3BAHM M3YMCICHHA Ha JHLEH3HpaH akTioep. Hanpasena € npuOaAM3HTENHE OUEHKa, Oa3npaHa Ha TPEATIONOKEHNA
33 CMBPTHOCT, TeMIl Ha TEKYYecTBO Ha nepcorana, §paeiio musO Ha pabOTHH 3amiiaTB ¥ IMCKOHTOB daktop

(IMpunoxenue 17).

2.6. JlepHHULHM K OLEHKA HA ejleMeHTuTe Ha OTueTa 32 GHHAHCOBOTO CHETOSIHAE H OTtueTra 3a BceoOXBATHHA
a0X08

2.6.1. HmorH, MAWIHME U CBOPBIKEHHH

[bpeoHaYaTHO NPHUAOGHBAHE

p# nepeoHaYaIHOTO NpMACOHBAHE, WMOTHTE, MALIHHHTE W CROPBKEHUATA C& OLEHABAT MO ceGecTolinocT{ueHa Ha
npuzoBHBaHe), KOATO BKNIOWBA MOKYTHATA LIeHA, MHTHAYECKUTS TAKCH U BCIHMKH IPYTH NPEKH pasxoidn, HeoHXoouMH
3a MpuBekAaHe Ha akTHBa B paboTHO cheTonnme. llpexuTe paixoau ca: pasxoly 3a NOATeTOBKa Ha ofexTa, pasxoan 3a
NBEPBOHAYANHA J0CTaBKa M 00paloTka, PAa3XoIuTe 3@ MOHTAK, PAiXe[H 33 XOHOPApH Ha JIMLA, CEbP3aHH C MPOCKTa,
HEBB3CTAHOBHMHU JAHBLY U APYTH.

JIpyecTBOTO e OMnpelenwio cTolHocTeH mpar ot 700 feBa, nmox KoiTo ApHUACOUTUTE AKTHBH, HE3aBHCHMO 4e
TIPUTEXKABAT XAPAKTEPHCTHKH HA AbITOTpalHM MaTePHaHK aKTHBH, C¢ OTYMTAT KATO TEKYLL PA3X0l.

MMocnenpamo oueHABAHE

3a mocnemBAallA OLEHKA Ha WMOTHTS, MAUIMHHTE W CHOPBHKCHMATA, ADPYKEeCTBOTO TpMIAra MOOeja Ha LeHata Ha
npugobueane curmacHo MCC 16 — uena Ha npuaocGuBaHe MHHYC HATPYNaHATa AMOPTH3ALAA H HATPYIIAHH 3arybu ot
obesLenka.

TMocneasamn paszxoan

H3asplieHUTe nOCAERBAUM PA3X0OIH, CBEP3AHH ¢ MMOTH, MAIIHHE M CHOPBKCHHA, KOUTO HMAT Xapakrep HA MoaMAHA
HA ONpeeIeHd KOMIOHEHTH, Bb3OBN HaCTy M ACTAINH, WIH HA NOAOGPEHHS M PEKOHCTPYKUMA, C€ KamuTaiusHpat
KBM CTOMHOCTTA HAa CHOTBETHHMs akTHB. HeaMOPTH3HpaHaTa 4acT H& 3aMEHEHMTE KOMIOHEHTH C€ H3IHCBA OT

CTOMHOCTTA Ha aKTHBA W Ce MPH3HABA KaTO TEKYIL Pa3xoi.
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AMOpPTH3AUHA
AMOpTH3AUHATA CE HAYMCIABA B OTHETA 34 BCeoBXBaTHUA A0XOL Ha 0asa NMHHEHHWA METOXN 33 QUaKBaHMA CPOK Ha

HOJIe3eH XHUBOT HA HMOTH, MalldHK H ChOPBKCHHA. 3emdATa HE ce AMOPTH3HMpA. QuakBaHHs TOJIE3EH XYBOT € KakTo

cnelpa:
2009 roguna 2008 roguna
Maw{Hy ChOPBKEHNS o8opyIBaHe Ot 3 no 10 roguau Ot 3 no 10 roopuu
TpaHCNOPTHH CPEeACTBY 4 roIMHHA 4 rogHHU

[Mome3HUAT KHBOT HA HMOTH, MAWMHMHH H CHOPBXCHMA CC npepasrnexkaa B Kpai HA BCEKH OTYEeTeH NCpHOA H IIPpH
YCTaHOBABAHC HA 3HAYUTENHU OTKIOHEHHA CIIpAMO OYaKBaHNA Onaelr CpOK Ha W3MOM3BAHE, CBLIHAT C¢ KOPWIHpa.
KOpBKLll/[ﬂTa ce TpeTHpa KaTo MpOMAHA B npnﬁnmu'renﬂam OUEHKA M € B CWla IICPCICKTHBHO, OT jarara Ha

H3BLPIIBAHE HA NTpOMAHATA.

2.6.2.HemaTepHallK AaKTHBH

Hematepuanuure aKTHBH, NPUIOGHTH OT OPEANPHATHETC G NPCICTABAT IO ueHa Ha npuaobHBaHe, Hamanena ¢
HATpYTNaHaTa aMOPTH3ALMA K 3aryba 0T obe3leHka.

IpyxecTroTO € onpenenuno croHHOCTER mpar OT 700 nepa, MOA KOHTO MPHUIOOHMTHTE AKTHBH, HE3WBHCHMO HE&
NpHUTEXABAT XapaKTEPHCTHKN HA HEMATepHaIHK AKTHBH C¢ OTHUTAT KaTo TEKYIL pasxon.

[IpeanpusTHETO OLCHABA JAIM MONCIHHAT XMBOT Ha HeMATepHANCH AKTHB € OrpaHiieH WY HeOrPaHW4eH W ako ¢
OrpaHMdeH OleHABA TIPOIB/IKUTEIHOCTTA HA €IMHHUNTE, ChCTARMNABALLK TO3M none3eH KHBOT. JlaneH HeMaTepHaleH
AKTHR C& pa3rIen[d KATO MMAILl HEOTPAHITIEH NONE3CH KHUBOT, KOTATO Ha GasaTa Ha aHaJH3 HA CHOTBETHHTE (AKTOPH,
HE CBIECTBYBA MPEJBUANMO OrPAHHUCHHME 33 MEPHOAd, TIpe3 KOIITO cé& Ouakpa aKTMBBT [1a TEeHepUpa HETHH NapHYHH
TIOTOLY 3d TIPCANPHATHETO.

AMOPTH3HPYEMATA CyMa Ha HEMATEPUAIEH aKTUB ¢ OFPAHKYEH MOE3CH KHEOT Ce pasnpenens Ha cicTeMaTHuHa Oasa
3a MEPUOLA Ha HETOBHS [ONE3EH JKHBOT, NMPHNara ce JIMHeeH METOL Ha AMOPTH3ALMA H MONE3HHAT KHBOT M0 IPYIH
aKTHEH € KaKTo cnensa:

2009 roonHa 2008 rogaHa

OuepaTuBHH NpaBa 25 roAHHH 25 ronHuA

JIpY’KECTBOTO € CTpaHa N0 KOHUCCHOHHH [OTOBOPH, AaBalld Npaso na W3MOJI3BA OIpefeneHH pecypcd. Kato
OMepATMBHH MpaBa APYXKECTBOTO OTYWTA Pa3XOAH MO NPEANPOCKTHH AeHiHOCTH, CBBpP3aHM C TPEANPOSKTHH,
re0Je3HuecKH U APYTH MpOydYBaHe M OLEHKA HA JBe HAXOAHILA — KAPHEPU 3a CTPOUTEIHA MaTepHallH. Konuecnute He
ca KaNUTANM3UPAHM KaTO HeMaTepHanHu akTHBH, Thil KaTO PHKOBOACTBOTO HA JIpyecTBOTO He ¢ B ChCTOSHHE 1A
HATIPABU Pa3yMHa NPELEHKA 33 OUaKBaHUTE ObAeIUM MNALAHNA, {asupaHy Ha NPOMEHNMBH BENWIHHH, KOMTO € TPYAHO

Ia ce TIPEIBHIAT K HE ¢a B KOHTPOJIA Ha ﬂpy‘)l(eCTBOTO. BMmecTO TOBa KOHLECHOHHKWTE TAKCH Ce MpH3HaBar 3a pa3xon B
oT4eTa 34 BeeoOXBAaTHHA AOXO0[ 324 TOAHHATA, 38 KOATO € OTHAacAT.

HemarepuaseH akTUB ¢ HEOTPAHKWUEH OJIE3EH HKHUBOT HE C& aMOPTH3HPaA. B crotseTcTBrE ¢ MCC 36, npeanpuATHETO B

Kpagd Ha OTYETHHA TNECPHON TecTha 3a obesngHKa HeMaTepUaleH AaKTHB © HEOIPRHWYEH TNOAE3CH JKMBOT 4pes
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CpaBHABAHCTO HA HEroBaTa BB3CTAHOBHUMA CTOHHOCT ¢ OTUETHATa MY CTOHHOCT H KOraTo ChLUECTBYBA HHIMKAIUA, Y€

HEMATSPHATHHAT aKTHB MOXE J1a e obe3llgHeH C& OTUHTA 3ary6a oT 00e31eHKa.

2.6.3. AKTHEH 00 NIpOYYBaHe H OUEHKA HA MUHEpaaHH pecypcH

AKTHBHTE N0 NpOYYBaHe M OLEHKA HA MHHEPATHH peCypCH Ce OTHMTAT No cebecToliHOCT. B mbpBOHAYaIHATA MM
OlEHKa ce BKIIOUBAT PA3XOAW CBBLP3aHHU ¢ MpHAoOHBaHE Ha NpaBa 3a NMPOYHBAHE, TEOIOKKH NpoYUIBAHUS, H3KOIHHY,
B3pUBHY U COHRAKEY pafor, s3eMane Ha Npodu, AEHHOCTH, CBBPSARN C TeXHH4ecKaTa W3MbIHHMOCT H ThpProBCKaTa
NPHIOKAMOCT HA NOOWBAHETO Ha MHUHEPATHH PECyPCH.

Criesl MbpBOHAYANHOTO PH3HABAHE AKTHRHTE CE OUEHSABAT MO MOJENA HA LEHATA Ha npuaodHBane.

AKTUBHTE 110 NPUIOGKBAHE 1 OLIEHKA Ce IPEXBBPIAT KbM HEMATEPHATHH aKTMER, KoraTo ObAS JOKa3aHa TeXHHUSCKaTa
M3MBIHMMOCT M THPrOBCKATA NPUIOKAMOCT Ha J0OMBAHETO. AKTHBHTE TI0 NPOYYBAaHE W OLEHKa €6 MPELCHABAT 3a
HaTWuMe Ha OGe3leHKa ¥ Beska 3aryba oT ofesueHkaTa e NpW3HaBa NpelH npekiacHPuuUMpaneTo. AKTHBH [0

Npoy4BaHe ¥ OIICHKa He C& aMOpTH3HpaT.

2.5.4., TusecTHIHOHHN UMOTH

Kato MHBECTHIMOHHHE MMOTH C€ KIacHpuUHpaT 3¢MH H CTPaid, NPUTEKABaHK OT APYKECTBOTO 33 MOTyHaBane Ha
HaeMH W/WIH 3apajil YBEIHYEHNC Ha KamuTana. [MputexaBaHuTe OT APYKECTBO MMOTH NpencTapnaba OCHOBHO 3eMH,
KbPAKAHHM C LIeN YBENUUABAHE Ha TAXHATA CTOWHOCT. PHKOBOICTROTO CYMTA, Ue NOPA MECTOHAXOWACHULTO Ha 3EMUTE
i TexHMTE XapaxTepucTHku, He OM MOMIO Ia pasnofara ¢ JOCTATBUHO HAMEKAHHM H3TOTHMIM 3a YCTaHOBABAHE ¢
JI0CTATBYHA CTENEH HA CHYPHOCT Ha THXHATa AKTyanHa CrpaBeAiHMa CTORHOCT KBM Kpas Ha BCCKH OTUYEeTEH NEPHOI,
MOPAjiM KOETO € HPHENO UHBECTHLHORHUTC MMOTH 12 €& NpeACTaBAT B OTHETA 3a hHHAHCOBOTO CHCTOAHME N0 LeHa Ha
npunobusaHe, HamaleHa ¢ HaTpynaHaTa AMOPTH3ALMATA M 3aTyCH OT oGe3LeHKa. AMOPTH3aIHATA C¢ Ha4yMCIABA B
oTHeTa 1a BeeobXmaTHHA Aoxon Ha 0a3za MuHeiHU METON 33 OHaKBaHUA CPOK Ha NOJE3eH KHBOT HA MHBECTHIIMOHHHTE

MMOTH. 38MATA HE C€ aMOPTU3NPA.

2.6.5. MaTepnaiiu 3anacH

Ma’Tepl/IMHHTe 3anacH ce l'lp@JICTaBﬂT no Nno-HucKara CTOHHOCT OT cTOMHOCTTA UM Ha HpHHO6HBaHe H HeTHaTa UM
peanuzupyeMa CToHHOCT. Hertuarta peanusupyema cTOHHOCT € OfaKBaHATa rpojaXHa UeHa B HOpMaliHa Ousnec cpena,
HAMaJleHa ChC CTOIHOCTTA HA PasxonWTe 38 A0BLPIIHTCIHA JElHOCTH H pa3XxofH 10 nponaxbara. T4 ce onpefend Ha
Ga3a NpoyYBAHHS HA NAa3apa M eKCIIepTHa OLeHKA.

H3nuceaHeTo HA MATepHaIHMTC 3anacd € MnQ MeToda Ha nepBa BXOIAIla — ObpBa w3xondua, a ueHara HM Ha
npun06nBaHe BK/IKOYBA pa3xoaun 3a HpH}lOﬁHBaHE H pa3xodn, HanpabBeHH BBB BI¥b3Ka C IOCTABAHETO HM IO onpeacneHo

MECTOMOJOXEeHHe | MOAroTOBKATA HM 3a leOT[JBGEl.

2.6.6. Pazxomu no 3aemMH

PazxonuTe TIG 3a¢MH, KOWTO MOTaT TIPSKO Aa c¢ MpHIHINAT Ha NpuaoGHBAHETO, CTPOHTENCTBOTO KK POH3BOJACTBOTO
Ha AKTHE, OTCORApSIL Ha YCJIOBHATA HA MCC 23, ce KaluTATU3UPaT B CTOHHOCTTA HA AKTHEA KaTo 4acT 0T HETOBaTa
cToitHOCT. JIpyrHTe pa3xonu Mo 3aemu ¢€ NpH3HaBaT KaTo pasxoll B NepUONa, 32 Ko#TO ce orHacaT. [Ipe3 OTYETHHA

[epydoa HE Ca KanuTaTH3HpaHH Pasxoin o 3acMu.

2.6.7. OMHAHCOBH HHCTPYMEHTH
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MHHAHCOBH AKTHBH

JpykecTsOTO0 KIACHQHUMpa CBOMTE duHaHCcOBM aKTHBH B CIENHHTE KaTeTOPUM: KPEIHTH M B3eMaHud.
KnacudpukaluaTa € B 3aBHCHMOCT OT CHIIHOCTTAa H NPEAHA3HAYEHNCTO Ha dHHAHCOBUTE AKTHBH KbM JAaTaTa Ha
TAXHOTO npugofKBane. PEKOBOACTBOTO ONpeneis knackpukanKaTa Ha (HUHAHCOBHTE aKTHBH HA OPYKECTBOTO KbM
[IATATA HA MbPBOHAYANTHOTO UM NPH3HABAHE B 0THETA 34 (HHAHCOBOTO CHCTOAHHE.

O6u4aiiHo ApyXKEcTBOTO MPH3IHABA B OTYETA 32 JUHAHCOBOTO CHCTOAHNAE $UHAHCOBHTE AKTHBY HA IATATa KA THPTYBAHE
— nataTa, Ha KOSTO To ce e 06GBbp3ano [a MpHIOOHE CHOTBETHHTE (DHHaHCOBH axXTHBH. BCHUKH (PHUHAHCOBH AKTHBH
ThpPBOHAYANHO CE OLIEHABAT I10 TAXHATA CNIPaBe/UTHBA CTOHHOCT TUIIOC TIPEKUTE Pa3X0IH [0 TPAH3AKLHATA.
(DUBAHCOBHTE AKTHBH C& OTIIMCBAT KOTATO TIPABaTa 3a MONMy4aBaHe Ha NApHYHM CPElCTBA OT Te3H AKTHUBU €2 WITEKNH,
MK Ca TIPEXBLPACHA U IPY:KECTBOTO € NPeXBBPIHI0 CHINECTBEHATA HACT OT PHCKOBETE U FON3HTE OT COGCTBEHOCTTA
BbPXY aKTHBa HA APYro APYXKeCTBO. AKO APYKECTBOTO TpOABIKABA [1d ZbPAKH CHIUIECTBEHATA HACT OT PUCKOBETE K
HOJNBKTE ACOLMMPARH CbC CODCTBEHOCTTA HA TANeH Tpauchepupal QHHAHCOB AKTHB, TO NMPOABIKABA N4 TpH3naka
AKTHBA, HO NPH3HABA CbINO M 00e3neUeHo 3aNbIIKEHHE {3aeM) 32 NONYYEHHTE CPEACTBA.

KpeanTu H B3eMaHHA

Kpeaurn 4 B3eMAHHA ¢a HEJEPHBATHBHH (hMHAHCOBY AKTHBH C (MKCHPAHH KM YCTAHOBUMI TUIALIAHNA, KOUTO He 8
KOTHpAaT Ha AKTHBEH Masap. Te Ce OLEHABAT B OTHETA 34 (pMHAHCOBOTO CHCTOSHME TO TAXHATA aMOPTH3MpyeMad
CTOMHOCT MpH M3ION3RAHETO HA METOAA Ha egeKTHBHATA JMXBa, HAMANEHA ¢ HATIPAaBEHA obeznenka. Te3M aKTHBH Ce
BITIOYEAT B IPYTaTa Ha TEKYWUTE aKTHBH, KOTATO MAaTyPHICTET HM € B paMKHTE Ha 12 Mecella Unn B eHH obumacH
OMepaTHBEH LMKEBI Ha APYXKECTBOTO, a OCTAHAIHTE — Kato werekym. Tasu rpyna QUHAHCOBH aKTHBH BKIIOYEA:
BIeMAHHAS OF KIHEHTH N0 npoaax6n, APYrd BIEMaHWA OT KOHTPAarcHTH W TpETH JIALA, DApWMHE CPE/CTBA 1 TIApHIHU
eKBMBAIEHTH, JIMXBEHHAT IOXOA MO KPeAHTHTE M B3EMaHuATa ¢e Npu3Hasa Ha Ga3a edexTMBHA JKHXBA, OCBCH MIPU
KPATKOCPOHHHTE B3EMaHus OT KIIHEHTH C MATyPUTET B paMKHTe HA OGUYAHHUTS KPEAMTHH YCIOBUA.

(DHAAHCOBH NACHBY H HHCTPYMEHTH HA COOCTECH KanuTan

Jipy*kecTROTO Kiachguuupa AbITOBY HHCTPYMCEHTH W HHCTPYMEHTH Ha COOCTBEH KanmWtan uii Kato PuHancoBu
3aTbIKEHHA WM KaTo COOCTBEH KANMTAl B 3aBACHMOCT OT CLIIHOCTIA W YCNOBMATA B IOTOBOPA CBC CHOTBETHHS
KOHTpareHT 0THOCHO TE3W HHCTPYMCHTH.

(DHHAHCOBH MACHBH

OUMHAHCOBUTE NACHBM BXTIOYBAT 3aeMd (KpeauTH), 3IBIDKEHHA KbM NOCTABYKIM M APYTH. llbpeoHAYanHo rTe <
NpU3HABAT B OTYET2 3 (PMHAHCOBOTO CBCTOAHME MO crpaBei/luBa CTOMHOCT, HETHO OT TIPEKUTE PasXOM no

TpaH3axuuATa, a nocieaBaue — no aMopTH3IHpYeMa ¢TOHHOCT MO METOA Ha quCKTP{BHaTa IVXBa.

2.6.8. TEProBcKH U APYTH B3eMaHUA

THProBCKHTE B3SMAHHA C€ MPEACTABAT W OTHMTAT TIO crpaBemMBa CTOHHOCT Ha Gasa CTOWHOCTTA HA OPHIHHANHO
winanenara daxkrypa (ceBecTOMHOCT), HAMAIEHH CHC saryGa or obesleHka. [IpubIM3HTENHA OLiEKKa 32 CHMHHUTEIHH,
TpyaHOCHOMpaeMH ¥ HechOMPAEMH BIEMAHHA CE [IpaBH, KOTaTO 3a CLOMPAEMOCTTA Ha [AIATa CYMa ChUIECTBYBA BUCOKA
necurypuoct. HecnOupaeMuTe B3eMahia Ce€ 06e3leHABAT W3LANO, KOrato ToBa OOCTOATENCTBO CC YCTAHOBH.
JIpyKeCTBOTO € BH3IPHUENO NIOIXO0M 33 o6esnenKa Ha ThPTOBCKK H IPYTH B3EMaHUA B pasMep Ha 100%, KOTaTO TAXHATA
BB3PACT M pa3Mep Ha MPOCPOUME ¢ Haj CHA TOJMHA. Korato (akTopy Karo eCTECTBO Ha KOHTparcHIa, reorpadcxu
CEKTOPH WM JAPYTH HECHIYPHOCTH ca WHIMKATOPH 33 obe3ueHka Ha no-paHHa ara, T0 00e3lCHKATA €& H3BBPIUBA

[peau M3THYAHE Ha eNHOTOMMIIKHS NEPHOL. 3aryGuTe oT 00e3leHKa ce Npe/CTaBAT B OTHETA 34 BCeOoOXBATHHA AOXOL
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JpyecTBOTO M3NON3BAa KOPEKTHBHA CMETKA, 32 1 HAMATH CTOMHOCTTA HA B3EMAHUATA, OGE3LSHEHH OT KPEAMTHH

3arybu.

2.6.9. IIapH4HH cPeICTBa H eKBUBAJCHTH

[lapuunure cpeacTBa W eKBHBAICHTH C& CHCTOAT OT MapHYHW HATMYKOCTH B Kaca, NIAPHYHH HAJTHYHOCTH B GAHKOBM
CMCTKH M KPATKOCPOYHUTE OENO3MTH B OaHKM, YHMHTO OpHIHHANEH MaTypHTeT € 0o 3 Mecela. 3a UeNuTe Ha
W3rOTBAHETO HA (OTYETA 38 HAPUYHHTE MTOTOLH,

*  [lapHyHM NOCTBIVIEHHA OT KJIMEHTH H MAPHYHUTE NNAAHUA KbM AOCTABYHLM Ca MPEACTABEHH OpYTHO, ¢ BIJIIOYEH
HIIC (20%).

. Jluxeure no NOIYYeHH WHBECTUUMOHHH KPeIWTH Ce BKNQUBAT KAaTO TUTALLAHKA 3a (lJHHaHCOBa ﬂe]‘f'lHOCT, JTHXBHUTE
CBBP3AHU ¢ KPEHTH, 00CTY)KBAIUM TEKYIIATa ACHHOCT C& BENIOYBAT B ONEPATHRHA JeHHOCT.

*  KpaTkocpouHo OnokupaHuTe CpeacTsa ce TPETHPAT KaTo NapUHHH CPEACTBA H MAPHIHK eKBUBAICHTH.

2.6.10. JiuxseHH zaeMu

Beuukn 3aemu ce npezncrasat no cebecroitHocT (HoMvnaTHa CTOHHOCT), KOATO €€ TIPHEMA 32 CIpaBelIMBa CTOHHOCT HA
TIONYHEHOTO NO CHCNKATA, HETHO OT NPEKMTE PA3XOH, CBbP3AHHM € Te3H 3aeMH. Cnel NMbpBOHAYANHOTO NPH3HABAHE,
JMXBOHOCHHTE 3aCMH OC/IEABAILG CE OUEHABAT O AMOPTHIHPYEMa CTONHOCT, olipedeneHa Ypes NPHIAraHe Ha METO4A
Ha e(exTHBHATA JTHXBAa. AMOPTH3MpYMaTa CTOMHOCT ce Ompesens KaTo ¢a B3eTH NPeIBHI BCHYKM BHIOBE TAKCH,
KOMHCHOHHH W ApYIY pasXxonH, BRIIOYUTENHO AMCKOHT WIN [PeMHs, aCOLMHAPAnH ¢ Te3n 3aeMu. [leuandute u 3arybure
CC NPU3HABAT B OTHETA 32 BCROOXBATHHA J0XO0A KaTO GHHAHCOBH NPHXOAW Pa3XORM 1pes MepHoia Ha aMOPTH3ATMS UAH

KOTaTo 3a4bIIKEHHATA ce OTMHIIAT HNK penyuvpar.

2.6.11. Jluzuur

DuHaHCOB AM3HHT

DHHAHCOBHAT MH3HHT, MPH KOHTO ce TpaHciepHpa kbM APYKECTEOTO CHINECTBEHATA YACT OT BCHUKH PHCKOBE M
CTOTIAHCKH H3TOAM, NPOU3TUMALLM OT COGCTRENOCTTA BBPXY AKTHBA NOA DHHAHCOB NTH3MHL, Ce KalmHTanu3Mpa B oryera
33 (PUHAHCOBOTO CLCTOSHHE HA NM3MHIONONYYATENd KaTo Ce NpeAcTags KaTo MMOTH, MALUMHU H CBOPBKEHUA MO
JM3MHT [0 Lena Ba He3a0aBHA NpoJaxba HAH aKo € N0 HUCKA — [0 HACTOSWATA CTOHHOCT Ha MUHHMAINHTE NTU3HHTIOBH
[INALIAHUS,

[lpupofHTHTe N0 PHUHAHCOB TMINHT AKTHEH ce aMOpPTH3IHPAT Ha (a3a nonezeH XKHUBOT HA ChOTBETHMA AKTHE,
JIM3HHroBUTE NNAAHNU ChALPXKAT B ONPENENEHD CbOTHOWEHHE OHHAHCORMA pa3sxol (JHXBA) K MPHCMAJAIATA C& YacT
OT JIM3WHIOBOTO 3aAbjixeHMe (INAaBHML@A), TaKa Y€ Ja CC MOCTHUIHE MOCTOSHEH JTMXBEH NPOLIEHT 34 ocTaBaiara
HEM3IIATeHA HAcT OT MMABHHLATA M0 JH3HHTOBOTO 3axbiikeHue. ONpenelleHHTe Ha Takara 0a3a NHXBEHR pasxonu,
CBBD3AHK C HACTHUA MOA HHHAHCOB NHU3HHI AKTHB, C€ NPEACTABST HETHO CBC 3AABIKEHHETO KbM JIH3HHICAATENs U Ce
BKJ10YBAT B Ne4andarta unH 3arydata npes nepuoja Ha TU3HHTOBHA AQTOBOP, KOTATO ChIIMTE CTAHAT THKHMH.
OnepaTtHpel IusHHr

JIM3uHr, pM KOATO HAEMOJATENAT NPOALIDKARA 13 NPHTE)KABA CHIUECTBEHATA YaCT OT BCHUKH PHCKOBE W CTOMAHCKH
H3TOAH  OT  COOCTBEHOCTTa  BLPXY  JaleHHd  aKTHB  ce knacubHIMpa KaTo  ONEePaTHBEH  JIH3MHL.
T2 WaRRATA/MOCTENIACHHATR M0 OMEPATHBHHA JHIKHT Ce NMPH3HABAT KATO pPasXoMd/NpHXOOH B IeyanbaTa mwid

3ary6aTa Ha 0a3a nUHeeH METO/ 34 NEPHOAA HA NH3MHIA,
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2.6.12. Tuprosexy u APYTH 3aAbAMKEHN

Tvproscku u apyrn sanvimxenns IIbPBOHAYANHO €€ OTYHTAT NO CTOMHOCT Ha Bb3HHKBAHE, @ BIOCNEACTBHE MO
aMOPTH3HPYEMA CTOHHOCT.

2.6.13. O6e3uenka

CrofiHOCTTa Ha akTHBHTE HA NPSANPHATHETO €& AHANH3UDPA NEPUOLHYHO KbM Kpad Ha BCGKH OTYETEH IIEPHOS, 33 /13 ce
NPEUEHH NATH CBIIECTBYBA WHAWKAUMS 34 ofesucHka. B cayuai, ue ChIMECTBYBAT TAaKitBA MPU3HALH, CE NpaBH
OPUONIH3KTENHA OLEHKA 32 BL3CTAHOBHMATA CTOAHOCT Ha akTHBa, 3ary6a oT ofe3neHKa ce DpH3HABA BHHATH, KOTATO
TCKyaTa CTOMHOCT HA aKTHBa MNH Ha TPyNa aKTUBHM, reHEpUpalM TIPHXOMH, JACT OT KOHTC © TOH, NpeBHmara

BBICTAHOBIMATA My CTOHHOCT. 3ary6a 0T ofe3ueHKa ce oTYMTA B OTYeTa 33 BCeoOXBATHHA AOXOA.

2.0.14. TIposusnn

HpOBPBPlH C€ MPH3HABAT B OTYeTa 3a (]I')HHHHCOBOTO CbCTOAHUE, KOraro OPeanpHATHETO € moeno HPHIHYECKO HIH
KOHCTpYKTHBHO 3abKeHHe B PE3YNTAT Ha MKHAANO cBOUTHE 1 HMa BEPOATHOCT da ce peanu3Hpa HeraTHREH napu4en
NOTOK, 33 JAa C€ noracu 3aNLILKEHHETO. AKO 3a0BJIKSHHETO HMAa MaTepranen e(l)eKT, NMPpOBHU3HATE CE& ompenaens Karto
O4aKBaHHA 61:116[].[ INapuvyeH moTOK ce BUCKOHTHPA CBC CTABKA Mpeand NaHbIlM, KOATO 0Tpassaea TeKyIliaTta nazapHa

OUEHKA HA [TAPHTE BLB BPEMETO H TaM KBACTO ¢ moAXoaAIlo, Cﬂﬁ:HH(IJI/lTIHHS{ 34 3a21bIJKEHHETO PHCEK.

2.6.15. 3agbKeHus kKem [EPCOoHaNa N0 TPYAOBOTO H COLMATHO 3aKOHOAATE/ICTRO,

Tpyaosute U OcHrypuTenHM oTHOWeHs C pabOTHHUMTE H ClyKHTeIMTE B OpYKECTBOTO C€ OCHOBaBAaT Ha
pasnopeadure na Koaekea Ha tpyaa i Ha AEHACTBYBAILOTO OCHIYPHTENHO 3aKOHOIATENCTEO,

OcHOBHO 3anbmkenve Ha paGotogaTtens e A2 MIBBPLIBA 3aMLJKHTENHO OCUTYPSBAHE HA HAeTus nepcoHan 3a ¢oxHa
“Tletcnu™, NOBAHMTENHO A IKUTENHO TIEHCHOHHO ocurypasare (JI3110), doun “O6uio 3abongsane u MaiTYHHCTBO™
(O3M), doun “Bespabornua”, doxn “Tpynosa 3nononyxa u npodecionanta Gonecr” (T3I1B), doun “T'apanTHpanu
B3EMaHHUs Ha PabOTHUUMTE U CrykuTENMTE” ('BPC), 3npaBHo 1 cpeuty be3paboTHua ocHrypsBane.

PasMepure na ocuryputentute BrOCKH Cce YTBbPKAABAT KOHKPETHO Cbe 3aKoNa 3a Glokera Ha JIOO 3a choTEeTHATA
roixHa M 3akoHa 3a Gromkera Ha H30K aa CBOTBETHATA rofiHa. BHOCKMTE ce pasnpenenst MEXIAY paboTomaress u
OCHIYpeHOTO JIHle B ChOTHOWIEHHE, KOETO Ce TIPOMCHS CKErONHO H € OMNPENeNeHo ¢ B u, 6, an. 3 or Kogexca
comHanno ocurypssate (KCO). Ofmusr pasMep Ha BHOcKata 3a doua “Tlencuw”, J3TIO, doun “O3M”, doun
“bespaboTHua”, 3anbIKUTEHO ABPKABHO 0OLIECTBEHO OCHTYpSBaKe, 3a Oe3paborTuna u 3a 3ApaBHO OCUrypABaHe Mpe3
2009 r, peanusa Ha 30.6 % (pasnmpeaeneHo B crOTHOWEHKE padoTtomaten : ocurypeno muue 35:45) 3a paGoTewmnTe npn
YCTOBHMATA HA TPETA KATETOPHA TPy, KAKBUTO Ca 33€TUTE B ApyxecTBoTo. Ilpes 2010 r. o6wuar npouent e 28.6 %,
PAstpene/IeHo B ChOTHOLIEHHe paBoTomaTes ¢ OCHI'YpEHO jinue 55:45

B nonwnuenne, w3usno 3a csos cmertka paboTomatenst npasm OCHTYpHTE/IHA BHOCKA 3a oun “TBPC” 33 2000 rg
pa3Mep Ha 0,1% (32 2010 1. Pasmeps € 0.1.%), KaKTo n ocHrypHTENHA BHOCKS 32 tona “T3IB” 32 2009 1. g pa3mep Ha
1.10% (3a 2010 r. pasmepoTe 1. 10%).

KM npysxectBoto uama coapanen u QYHKUHOHUpALT YacTeH 100POBONEH OCHIYpHTEIEH pou,

OCHIYpHTENIHUTE M NeHC HOHHK CXCMH, NIPHJIAraHu OT APYKECTBOTO B KAYECTBOTO MY Ha paboTomaren, ce OCHOBABAT Ha
bBIrapekoTo 3aKoMoAATENCTBO U ca MIaHome ¢ neduuvpanu  sHocku. [IpH Tesn nnamose paboronatenst mnama

MIECEUH0 onpenetenn BHOCKH B IbpkasHuTe GoHT “IleHcwn”, thonzx “O3M”, ¢oun “Bezpaboruua”, donn “T3MIE",
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¢onn “I'BPC”, kakto W & YHUBEPCAIHN M OPOGECHOHAHU MEHCHOHHH (OH/IOBE - Ha 6aza ({HKCHpaHu TO 3aKcH
HPOLCHTH H HAMa NPaBHO IWIH KOHCTPYKTHBHO 34ABIKCHUE A AOMNANIA BbE (poHOBETE GBACIIN BHOCKH B CAYHAWTE,
KOTaTo Te HAMAaT JOCTATh4HO Ha MIILIATAT Ha CHOTBETHHTE JIHLA 3apabOTEeHHTE OT TAX CYMHU 3a NMepHUOIa Ha TPYIOBMS
HM CTQX. AHAIOTHYHO Ca 3aTBIKEHHATA M0 OTHOLICHHE Ha 3/IPABHOTO OCHTYpSBaHe.
Cornacho pasniopenbure Ha Kogekca Ha Tpyna (KT), paGoToAaTenat uma 3aasmkeHue Na H3TIaTH NPH [peKpaTiBaHe
Ha& TpYAOBHA NOroBop oGe3lleTe N 3a:
¢  HECUa3CHO NMPEAM3BECTUE — GPYTHO TPYAOBO BLIHATPAOKIEHHE 33 eqHH Mecelr;
*® TOpalH 3aKpUBAHE HA MPEINPUATHETO WM HAa YACT OT HEro, ChKpallaBaHe B IIATA, HamandBaHe Ha ofeMa Ha
pafora u cnupane Ha paGoTa 3a noseue oT 15 IHH — paGOTHHKA MM CAYKHTENS MoXKe 1a TOMy4Yd o0e3lIeTeHHe B
pasMep Ha GPYTHOTO My TpyJdoBO BLIHArPAXIEHHE [0 6 Meceua no NpeLeHka Ha paboToaTens (cbra. un.222 an.l or
KT,
¢ TP TPCKPATABANE HA TPYZOBUA IOTOBOP MOPAAd GONECT — HE MO-MATKG OT OpPYTHOTO TPymoBO Meceuno
BB3HATPAKACHHE, yBEMnHeHo ¢ 50% 3a cpok oT ABa Mecewa;
*  TIpH [ICHCHOHHPaHe — 0T 2 10 6 6pyTHM MeceunH paGoTHH 3amaTy CHOpe] TPYAOBMA CTaX B APYKECTROTO,
* 32 HEH3NION3BaH NIaTeH TOMHMILCH OTIYCK — 06e31IeTeHHe 33 ChOTBETHHTE FOIMHYU 33 BPEMETO, KOETO ¢e NPH3HABA
32 TPYIOB CTax.
Chepl M3NIaWAHETO HA NOCOYCHHTE OGe3lLETEHMS 32 padoToxATeNs HEe NPOMITHMAT APYLH 3aJBIKEHHA KbM
PabOTHHIIHTE ¥ CRYKUTENUTE,
Kparkocpounnre noxomm 3a nepconana moj dopMara Ha Bb3HATpANKLSHUS, GOHYCH H COLMANHH NOMTAILAHHA W
TpUIoOHBKH, (M3HCKYeMM B PaMKHTe Ha 12 Mecela CCA Kpaa Ha 1epHOna, B KOWTO MEPCOHANLT € NONOKMA TPy 3
TAX MM ¢ USIMBLIHAN HEOOXONNMUTE YCIOBHA) C€ NPU3HABAT KATO pa3xonl 8 OTYETA 32 BceOOXBATHHS ROX0)L B NEPUOZA,
B KOHTO € NOJIOKEH TPYABT 33 TIX WM C4 M3MLJIHEHU M3HCKBAHESTA 32 TAXHOTO MONY4aBaHe KaTo TEKYINO 3aAbJLKEHHE
(Cnen mpucnazaHe Ha BCUYKM IUIATEHH Beye CYMW U NIONAraiuy ce yApekKH) B pazMep Ha HEAUCKOHTHpAaHATa UM cyma.
ABKUMHUTE OT APYKECTBOTO BHOCKH MO COLMATHOTO H 3IpaBHO QCHTYDABANE Ce MPU3NABAT KATO TEKYW PA3XON M
3AXLIDICHHE B HEAUCKOHTHPAH PasMep, 3acHO M B NEPHONA Ha HAYMCIEHHE Ha CBOTBETHHTE JOXOIM, ¢ KOMTO T€ ca
CBbp3aHu.
B Kkpas Ha Bceky oTHeTEH MepHON ApYHKECTBOTO 1IpaBy OlICHKa Ha CyMaTa Ha O4aKBaRWTE PA3XOIH 110 HATPYNBALIKTE ce
KOMIEHCHPYEMH OTITYCKH, KOATO Ce OMaKBa Ja GbJe U3IUIaTeHa KaTo Pe3yATAT OT HEM3NON3BAHOTO NIPABO Ha HATPYIIAH
oTnyck. B oueHkara ce BkalowBaT NpuGanzurennata NpELeHKa B HEAMCKOHTHPAH Pa3MED Ha PA3XOAHTE 33 CAMMTE
EbIHATPLKICHHUA M PA3XONMTE 33 BHOCKH 110 33 1B TKHTENHOTO OBLIECTBEHO OCHTypABaHe, KOUTO paboTOAATeRAT ALIDKH
BBPXY TE3H CYMH.
Cornacho Koaekca Ha Tpyna ApYmKecTBOTO € 3albibKeHo Ad H3MAA HA NepCoHana NpH HACTLIBAHE Ha MEHCHOHHA
BL3pacT 00€31ETeHHE, KOETO B 3ABHCHMOCT OT TPYAOBUA CTaK B UPEANPHATHETO MOXE A BapHpa Mexay 2 u 6 GpyTHH
MeceuHu paloTHH 3alllaTv KbM J4TaTa Ha MPEKpaTABAHE Ha TpyOBOTO NpaBoOTHOWeHHE, [To CBOHTE XapakTepHCTHKY
TE3U CXeMU MPENCTABNAABAT NIAHOBE ¢ e HHHPAHH TOXOLU.
32 uenTa ce NpHMara KPeAUTHWA METON Ha TPOTHO3HNTE €RUHALH. H3UHCNEHHETO Ha pasMepa Ha Te3H 3aTbIDKEHHS
Hajara ydaCTHETO Ha KBanu(HUHDAHK BKTIOEPH, 3a A MOXKe 1a ce OTUPEREIH TAXHATA CETAIIHA CTOHHOCT B Kpas Ha
BCCKH OTHMCTEH MEPHOJ, RO KOSTO T€ Ce MpPEeICTABAT B OTYETA 3a hHHAHCOBOTO CHCTOAHHME, KOPHIHPaHa ¢ pazMepa Ha
HCNPH3HATHTE AKTIOEPCKM neqanbm M sarybu M DECTIGKTHBHO M3MEHEHMETO B CTOAHOCTTA MM, BKIIOYHTENHO

TIPH3HATHTE AKTIOCPCKH nevanOu U 3aryGH B oT4eTa 3a BceoGXBATHUS HOXOL,
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Hpy*KeCTBOTO TNpU3HABA 3aABIKEHNT KbM flCPCOHANa NO [OXONM NPH HallyCKaHe HpeIH HACThLOBaHEe Ha HEHCHOHHA
BL3PACT, KOraTo € NEeMOHCTpHpaH o6Bbp3BaLy dHTAKHMEHT, Ha 0a3a aHOMCHpAH mnam, ga ce NMPEKPATH TPYOOBUAT
AOTOBOP CBC CHOTBETHATE AHUA 6&3 13 WM& BLIMOWHOCT A3 c¢ OTMEHH, MIH NPH (GOPMANHOTO u3NaBaHe Ha
AIOKYMEHTHTe 34 100pOBONHO Haityckade. JIoxoau TIPH HallyCKakde, ITaTHMU IoBeve 0T 12 mecera, ce NHCKOHTHpAT H

NPEACTaBAT B OTUCTA 24 CI)HHaHCOBOTO CbCTOSIHKUE TIO TAXHATA Cerauita CTOHHOCT.

2.6.16. Opuxogn

lipuxoaure ce npusnaBatr Ha Gaza UPHHUUITA HA HAYHCIABAHE M MO CTENEH, A0 KOATO CTOLRHCKHTE u3roan ce
NPHUAOGUBAT OT APYIKECTBOTO N LOKOMKOTO NPUXOJHTE MOTAT 44 Ce OLEHAT HAJeXAHO,

Tpuxoau or nponax6a Ha axTHeH ce TPH3HABAT, KOTaTO BCHHKH ChLUECTBEHH PHCKOBE H H3TOAH OT COOCTBEHOCTTA Ha
AKTHBWTE CE PEXBbPIAT Ha KYTyBaya,

[Ipuxogure ot nponaxta na YCIYTH Ce LIPU3HABAT KATO CE OTYHTA €TANA HA 3aBLPLICHOCT HA CASIKATA KbM Kpas Ha
UTHETHWA MEPHOM, aKO TOIM Tan MOKe 1a GnAe HamekKRHo H3MEpEH, KaKTO H pa3xoquTe, U3BBPUIEHH MO CAENKATa W
PasxolHTe o NPHKIIOUBAHETO.

D®HHAHCOBH NPUX0IH

©HHAHCOBUTE TIPHXOMM BKIIOMBAT HAYMCIEHMS 33 JMXBH OT BJOKEHH CPeNCTBAa, neqanGu oT omepauMu s

dy#IecTpaHHa panyTa, newantu T onepaunn ¢ GHBAHCORH HHCTPYMEHTH , HOXYIEHH JHBHAEHTH OT YUACTHS.

2.6.17, Pazxoan

Oneparusuu pasxoau

Pasxoanre ce npusHaBaT B MOMeHTA Ha TAXHOTO EBIHMKBAHE W Ha (a3a TPHHIMIKTE HA HAYHCISBAHEC H
CBIIGCTABHMOCT.

PHHAHCOBH pa3xoan

(PMHAHCOBHTE DA3XOLH BKMIOUBAT HAMMCHEHUS 32 JMXBH TO 33eMH, 3aTy0H OT OepalMH B HyXKIeCTPaHHA BalyTa,

APYTH 0aHKOBY TakCH H KOMHCHOHHH,

2.6.18. KopniopaTHBeH gaubk

Kopriopatisew aawbk BHPXy neuan6ata 3a roguHata BIUTIOMBA TEKYlUL M OTCPOYEH AaHbK. ChIVIACHO 6barapckoTo
33KOHOATENCTBO NPEANPHATHETO OBIKH JAHLK BLPXY Neuaibata npu cTagka 10% 3a 2009 romuna(2008 rognna -
10%}. 3a 2010 roauna naununara crabka e HeNpPOMEHEH?.

Texym nawbk e cymaTa HA AaHbKa, KOHTO TpAGBA 44 Ce MNATH BLPXY oburaraemara mmeqanGa 3a nEpHoaa, Bb3 OCHOBA Ha
e(eKTHBHATA JaHBUHA CTABKA KbM Kpas Ha OT4eTHUR TepuoL.

OTcpoveHd maWBNM Ce HAYWCIANBAT KATO ce H3NON3yBa OATaHCOB METON Ha 3abIKCHHATA (BanaHcOBUA NACUBEH
METOL}, KOHTO N03BONABA A4 C@ OTUMTAT BPEMEHHH Pa3IiKi MEXIY TeKYIaTa CTOHHOCT Ha aKTHBHTE H ACHBMTE 3a
UEINTE Ha CYETOBOLHOTO OTUHTAHE W 34 JAHBYHM LIEJIH.

Cymara Ha OTCpOYeHHTE JaHDbLM € Ga3HPANA Ha OYAKBAMAA HAYHH 3a peanu3aund Ha aKTHBHTE K NacHBHTE, AKTUBHTE
H NACUBUTE TIO OTCPOMEHH JAHBLM Ce ONEHABAT NO JAHLYHM CTABKH, KOWTO CE OUAKBA Aa ObaaT B cHna 3a mepHoa,
KOTaTo akTHRBT Ce Pealli3Hpa MK TIaCHBLT C& YpeIH.

Orcpoden naHbuen akTHB e NpH3HABA CAMO TOTABA, KOCATO MOTAT A3 €€ TONY4ar NaHBYHM IICI3H Cpeuly, KOUTO

aKTHBA MOXKe 1a ¢ OION30TBOPH.
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OTCpoueHNTe NAHBYHN AKTHBH Ce HAMANBAT A0 pasMepa Ha TesH, 3a KOMTO GbOELIATA W3roJa Bede He e BEPOATHO na
Obae peanusupana.

OtcpoyenuTe NaHbUK, CBBP3aHHM ¢ O0EKTH, KOMTO €A OTYETEHH JUPEKTHO B COBCTREHMA KalHTan Witk IpyTra TIO3ULHA B

OTYETA 33 CIJHHaHCOBOTO CBCTOAHHE, CBILUO CE& OTYHUTAT LHUPEKTHO KBM CHOTBETHHA KAIIUTANIOB KOMIIOBEHT HIH MTO3ULIMSA,

2.6,19. Cofcreen KanuTan

»@HUHUHBECTMBHT” OO/, xato APYKECTBO € OIpaHHYeHa OTTOBOPHOCT € OT KaTerOPHSTAa HA KALMTAIOBUTE
AIPYKCCTRA, KOUTO Ca 3aILIKCHH 1& PErUCTPHPAT B ThProBCKUs PETHCTEP OIpeaenen MUHUMANEH PaiMep Ha KaIluTa
(0CHOBeH KamuTan), KOHTO Ja CIYKM KaTo ofelncueHie Ha KPEAHTOPUTE HA APYKECTHOTO C OTNI/ YIOBNETROPSBAHE Ha
TEXHHTE B3CMAHUs,

Topropekusar 3akon He mpemswiaa sambkenne 32 ApyxecTeoTo na (opmupa doup “Pesepeed”, HO ako
APYHECTBEHUAT NOT'OBOP NpPeABIKIA TAKaBa BbIMOKHOCT, MOIaT 43 65 at Cb3AAACHH OTIPE/ISITCHA Pe3epPBHH DOHIORe,
KaTo pasMEpBT W pPedbY 3a OTYHCNEHHATA NO TAX, KAKTO M HAYHHBLT 33 M3MOM3BAHETO M NPEAHATHAYCHHETO HM Ce

onpefenat o1 O0woro chpanne.

3. HMOTH, MALUHHH U CHLOPBLIKEHNSA

3emu Mattimnn, TpadcmopTin O6wo
ChOPLKEHHA cpencTBa
obopyarane

BGN’000 BGN’000 BGN*000 BGN000
2008 roauna
OT4eTHa cTORHOCT
Canno kpm 01 snyapn 2115 10 2125
MpenobuTy npes neprona 78 78
Cango kum 31 aexemppn 78 2115 10 2203
AMOPTH3Ia UM
Canno kum 01 sisyapu 495 1 496
Haunicnena 3a nepuona 375 2 377
Canao kum 31 nexemepu 870 3 873
Mpesocna cTolinocT
KbM 01 sanyapu 1 620 9 1629
KoM 3 fexemspn 78 1245 7 1330
2009 roguna
OTueTHa cTolnocT
Cango xbm 01 snyapn 78 2115 10 2203
Canno kbm 31 gexemepn 78 2115 10 2203
AMOpTH3AUHS
Canno kem 01 aayapu 870 3 873
Hauncnena 3a nepuona 257 I 258
Canno kbm 31 aekemepu 1127 4 1131
Ipenocna crofinoct
Kbm 01 anyapu 78 1245 7 1330
KbM 31 gexemspu 78 988 6 1072
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Tlpernes 3a o6e3uenxa

H3BbpureH € npernes Ha BCHYKHM ZHAYHMHU ABACOTPAHN MaTepHAIHM aKTHBH KbM 31 nexemspr 2009 romuma c uen

[POBEpKA 3@ HAJMYWE Ha IaHHU 3a 06E3LleHKa, B DPE3YJTAT Ha KOETO € YCTAHOBEHO, Y& HAMA ChIIEeCTBECHH pasnHaus

MEXKIY NPeHOCHATA CTOIHOCT Ha AKTHBHTC U TEXHHTE BEb3CTAHOBUMA CTOHHOCTH,

Apyra gannu
Kem 31 nexemppit 2009 romusa HAmMa HAMBIHO aMOPTHINPAHH UMOTH, MAIUHHK H ChOPBIKEHHA, KOHTO CE [I0N3BAT B

HeHHOCTTA Ha APYKECTBOTO.
KbM 31 nexeMepu 2009 roanua nama BPEMEHHO HCU3MOA3IBAHH UMOTH, MAIHHH H ChOPLIKEHHA

i Onepatusen nuavnr
HpyxecTsoTo e oTaano no norosopu 3a OMEPATHBEH JIM3HHE 32 HEOTIPE/IS/ICH CPOK MALIMHH U TPAHCIIOPTHH CPEACTBA.
Horosopute ca cnouenn mpes 2008 rogmHa. ChriacHo LOFOBOPHTE HAE€MATENMTE HMAT AHIAXHMEHT O3 [0eMaT
BCHMKY pasXOIH, CHbP3AHU C [I0JI3BAHETO HA AKTHBMTE U A4 HE H3BbpLIBAT noxofpenus Ge3 UIPHIHOTO CBINACHE Ha
HaeMogaTens.
Obmara cyma, npu3HaTa Kato A0XOM TPe3 oTICTHHS nepron e 78 xuias. (2008 r. — 80 xwr.ie)
OcTapanuure CpOKOBE M CeralHATA CTORHOCT HA GbIEILMTE MHHHMANHHTE TWIHHIOBH MAALAHHA 3a cleapauurte 10

'OJJHHH, CbTAACHO HOTQBOPHUTE Ca KAKTO Cliensa;

31 aexemepn 2009 31 nexemBpu 2008

BGN’000 BGN'000
MHHHMARHH THIHHOBH ISIIARHS o mepuomu:
Ho 1 roauna 79 79
O1 ! 10 35 roavnu 316 316
Hana 5 rogunu 395 395
Ceramna cToffHOCT HA MHHHMAJIHUTE NH3IHHTOBH NIALIAHHA 790 790

HpyxecTsoto e naeMaren no AOTrOBOPH 34 ONMEPATHBEH JIM3HMHI 32 HEONPEAENCH CPOK HA OdHC, TPAHCIIOPTHH CPEACTBA
A chophkeHue. JloroBopuTe ca CKIIOYEHH npesz 2007 u 2008 roavHa. AHraxEMEHTHTE Ha ApPYXKECTBOTO Ca Aa noemMa
BCHYKH pasxolH, CBbP3AHH C N0J3BIHETO HA AKTHBHTE W A HE H3BLPLIBA noao0penust 6e3 M3IPHUHOTO CHIAACHE HA

HAeMOAaTeNA.

O6wara cyma, npHsHaTa KaTo Pasx0A no Te3u A0TroBOpH Mpe3 OTYETHHA NepHos e 35 xuwi.ae (2008 r. — 48 XHILJIB)
OcTapanmre cpokoBe M ceramuata cTOHOCT Ha OrpaelinTe MUHUMANHHTE TH3MHTOBH [UIALAHUS 33 ciempamute 10

FOOHHH, CBLIJIACHO OOrOBOPHTE CA KAKTO Clensa:

31 nexemppu 2009 31 gexemepu 2008

BGN*000 BGN*000

MHHHM2/THH NH3HHTOBH TLAALUAHHS 110 MEePHOIH:
| Ho | roanna 29 48
| Ot 1 10 5 rogunm 118 192
Hazx 5 roauau 147 240
Ceraumimna croHHGCT HA MUHUMARTHUTE JAHIHHIOBH MIALLAHHSA 294 480
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4, HEMATEPHAJTHU AKTHBH

OnepaTusHH npasa Obweo
BGN'000 BGN'000

2008 roauna
OTyeTHa cTOliROCT
Canpo kem 01 anyapu 48 48
Tpancep oT akTusu no npoy4BaHe 32
Canpo xbM 31 gexemepu 80 80
AMopTH3aUHA
Cango keM 01 sayapn 4 4
Hauucnena 3a nepwoza 2 2
Canano xkusm 31 gexemBpH 6 6
[penocua cToithocT
KbMm (1 sanyapn 44 44
KbM 31 nexemMBpu 74 74
2009 roauna
OTyerHa cToliHOCT
Canno kbm 01 siHyapn 80 80
Canao kM 31 nekemMBpH 80 80
AmopTHiauns
Canno koM 01 ruyapu 6 6
Hauncnena 3a nepuona 3 3
Cango kem 31 pekemMBpH 9 9
Ipexocna croiinocT
KbM (1 Aanyapu 74 74
KbM 31 gekemepu 71 71

Kato oneparusny npapa ApyecTROTO 0TUHTA Pasxoau 1o NPOYYBaHE H OLIEHKA, KOUTO CE& PEKIACHHIINPAT OT AKTHRH
MO NpOYYBAHE U OUEHKA KbM HEMATCPHANHM aKTUBH KbM [aTaTa, Ha KOATO CE YCTAHOBM TEXHHYECKATA BBH3MOKHOCT W
TEProBeKaTa IPHICKHMOCT Ha I0OMBAHETO HA MHHEPANIHK PECYPCH H KOATO 3anouHe PazpaboTBAHETO HA HAXOJHILETO.
ApY’KecTBOTO OLCHABZ TEXHHA TMONE3EH JKMBOT 3a CpoKd HAa KOHUECHOHHHTE JOTOBOPH, YCNOBMATA U
XAPaKTCPUCTHKATE Ha KOHWLUECHHTE ¢a onoBecTeHH B Iprnoxenne 13,

OnepaTHBHKTE Npapa, yNpakHABAHN OT APYKECTEOTO M0 ChOTBETHUTE KOHUECHOHHY IOTOBOPH Ca KaKTO CleARa:

. 3a Kapuepa [lapesu nusanu — 40 xwn.ns

. 3a kapuepa 3apased — 31 XiLns
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“OHHHHBECTMBHT” EQOH
lodumen hunarcos omuem
Hoxnad na nesasucumus odumop
31! dexemepu 2009 zoduna

5. AKTUBH IO NPOYYBAHE H QUEHKA HA MHUHEPAJIHU PECYPCU

31 nexemepu 2009 31 nexemepn 2008

BGN060 BGNO00
[Tnom & ¢. [paranoeo 19 14
Unow s . Malaymxo 7 7
Q0o 26 21

Kato aktueM no npoyusane u ouenka Ha MHUHEPATHU PECYPCH C€ NPM3HABAT PA3XOIM CBBP3AHH ¢ MpuaobHBaHe HA
Npasa M JEHHOCTH 32 MPOYYBAHE HA HOBH HAXOAMINA, FEONOIKKY fIPOY4BAHNA, W3KOTIHH, B3PHBRH H COHIAXHM paboTu,
B3EMaHe Ha NpobH, NeHHOCTA, CRBP3AHH € TEXHUMECKATA H3TBIHHMOCT M TbPTOBCKATA NPUIOKUMOCT Ha AOBUBAHETO
Ha MHREPaNHH pecypcH (BapoOBHLM, MACBUH # IPYTH MOAOGHH). JIpyecTBOTO HMA CKIIOUEHH JOTOBOPH 3a NPOYYBaHE

Ha HaX OZIHIIA Ha CTPOHTENHH Martepuany ¢ MOCR, 3a reooxky NpOy4YBatuA M CORNAXHH paboTH,

6. HTHBECTHIIHOHHH UMOTH

3emu Q6o
BGN'000 BGN’(00
2008 ronuna
Cajzo kbM 1 stHyapm 8 8
Hanesnm npes nepuozga 4 4)
Canno kbMm 31 pekeMBpH 4 4
2009 roanna
Cango kem 1 sinyapu 4 4
Canao xum 31 sexemnpn 4 4

HusecTnimmonnure UMOTH TpeaCTaBJIABAT 3¢MH, KOUTQ APYXKECTBOTO MpUTEXKABA 33 HEQIPDCACHACHO TOHACTOsUIEM

Opnemo H3IMON3BAHC M OCHOBHO 33 ¥BENMYABAHE HA TAXHATA CTOMHOCT.

7. MATEPUATHHW 3ATIACH

31 pexemBpu 2009 31 gexemBpu 2008

BGN'000 BGN000

Mponyxnus 659 400
Martepuany - ropusa 7 6
O6wmo G666 406
Mpoaykuin no Bugose; 31 nexemapu 2009 31 nexemBpu 2008
BGN'000 BGN'0O0

Jlomen kaMEK 118 134
DpaAKIHH 541 266
Qoo 039 400

KoMHCHA OT CneunaucTy B APYXecTBOTO & H3BBbPIUMAA IPeries Ha HAAMYHHTE MaTepHANMH 3armacH keM 31.12.2009

roaMHa, 3a da TpelieHu Jany ca Hanune ycnosua 3a ofe3lieHKa B0 HeTHa peanu3yeMa CTOHHOCT CBINIACHO
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"PHHHHBECTMbBHT” EQOH

Toduueen unancos omuem

Hoxnad na nezagucumun odumop

31 oexemepu 2009 200una

WiHckBanmaTa Ha MCC 2 “Marepuatun 3amack™. B Pe3ynTaT Ha TO3H Mperfiel € YCTAHOBEHO, Y€ MANHYHMTE

MaTepHaNH He BKJIKYBAT HaNMHYHOCTH, 32 KOUTO HETHATA peanusyeMa CTOHHOCT € T10-HACKZ OT OTIETHATA UM CTONHQCT.

| 8. TRPIOBCKH 1 APYTH B3EMAHUS

31 aexemBpu 2009 31 nexemppu 2008
BGN*000 BGN'000
BzeMatus oT KiuedrH 290 246
Ob6esleHka Ha HecBOHpaeMy B3eMaHus {(79) (23)
211 223
Hansk Kodasera CTONHOCT 32 Bb3CTAHOBARAHE 10
IMpennmarenn cymu 7 8
Jpyry B3eMaHHs 1
Obe 228 232
Ananus C Hpocpovenn Mpocpoyenu Ilpocpouenn ITpocpodenn
Ha HeHACTBLIHI A0 3 Meceua 10 6 Mecena no 1 rognua Han 1 Oduo
NajeKHTe magex rojJHHA
BGN0DO BGN°000 BGN*000 BGN’000 BGN'Q00 BGN*000
Mponaxtu 147 16 48 79 290
Oduo 147 16 48 79 290

[1pes 2009 roauHa He ¢ H3BBPIIBAHO NPEOTOBAPAHE HA NAASKHHTE CPOKOBE HA BIEMAHMATA.

| JiBuicenne B oGe3ueHicHTe 2009 2008
| BGNG00 BGN000
‘ Canno xuM 1 Auyapu 23
| Haywucheun
| *  ITo TbProBCKH B3eMaHuA 58 23
‘ BunicTanosenn
» 1o THPTOBCKH B3eMaHus )]
‘ Orrucanu
* [lo ToproBCKH B3EMaHHs
Canno kum 31 gekemBpH 79 13
HpeannaTteny cymu: 31 zexemapn 2009 31 pewemepn 2008
BGN’000 BGN000
3acTpaxoBku 7 7
BuueTHu Takcu 1
Obwo 7 8
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9. BBEMAHUS OT CBbP3AHU HPEITPUSITHUS

"OHHHHBECTMBHT” EOQT
Toduuen punancos omuem
Hoicnad na nezasucumus odumop

31 pexemupn 2009

31 dexemspu 2009 200una

31 aexkemepu 2008

BGN’000 BGN000

BzemaHus no npomaxtu 53 523

BseManud no NpeaocTabenu 3aemu 133 142

O6mo 186 665
AHanui C [Ipocpoueun Tpocpouenn I1pocpouenu TIpocpovenn

HA HEHACTHNUA nc 3 Mecena a0 6 Mecela no 1 roanna Haal O6wo
najaexuTe maaewx roauHA

BGN*(00 BGN'000 BGN'000 BGN’000 BGN’000 BGN'000

Mponaxtu 31 9 10 3 53

3aemn 133 133

06mo 133 31 9 10 3 186

[Ipes 2009 roauna He e uspbpmBAKO IpenorosapaHe HA NaAEKHUTE CPOKORE Ha B3EMaHHATA

Biemanug no npogawon:

Amnrna Arpo EOOJT

Hmxetpoti EOOJT
Hwicrpoitinxenepunr EQOOJ]
Mmuuexom EQO],

Xuapoctpoit AJT

Crunu Poyn EOOJT

ITeTHO NOMIBPXKAHE — Hesna EQOJT
DUINUECKH Klia

Tpancerpoii Bapua Al

O6uio

Biemanun no npeaocrasenn saemu;

IMrygexom EOO]T
Hmxetpon xonzunar Al
Exo mune EOQ/] - muxeu
Odwo

YcnosuaTa no 34€MHUTE Ca KAKTOQ cheBa:

3aemononyuaren:
Jorosopen pasmep na zaema
JluxBeH npouedr

[Tanex

ObesneyeHie

Len Ha 3aema

Canno xeM 31 gexkemspu 2009
B T.4. IHXBa

Tuuexom EQQJ]
100 xu.ns
9.02 %
HPH NMOUCKBAHE
Hama
O6opoTHu cpeacTea
125 Xun.ns.

25 xun.ns.
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31 nexemepu 2009

31 pexemBpn 2008

BGN'000 BGN’000
22 3
14
8 112
5 5
2 50
1 340

1
10
3
53 523

31 pexemBpu 2009

31 gexemepu 2008

EGN'000 BGN"000
125 116
5
3 26
133 142




3aemononyuaren:

HorosopeH pasMep Ha 2 6pos 3aema
JluxeeH npoueHt (cpenen)

Manex

Ofesneuenne

Llen wa zaema

Cango kem 31 nekemepu 2009

B T.4. JTHXBA

“OHHHHBECTMBHT” EQO/T
Foduwen punancos omuem
Hoxnad wa nesagucumus odumop
31 dexemapu 2009 200una

Husxerpoii xonauHr AJ
4 xun.ne
8.72%
TIPH TOHUCKBaHe
Hsama
OO60poTHH cpelcTBa
5 XWILAB.
1 xun. nB,

10. TAPHYHH CPEACTBA U EKBUBAJIEHTH

[Mapu4nu cpeactea B Gpoit

[Napianu cpeacTsa B CMeTKH B GaHKK
bBriokupaHu napuuHH CpeacTBa
0610

31 pexkemspu 2009 31 nexemspu 2008
BGN’000 BGN’000

4 2

11 1

79 53

94 56

BHOKHPHHHTB MapHYIHA CpeaACTBa NPCACTABIABAT oe3neueHye 3a H3NLAHEHHE HA AHTAXMMEHTHTE IO KOHUCCHOHHH

ROroBODH

11. COGCTBEH KAITNTAJ

OcHOBEH KanHuTall
Hepaznpenenena meuanta

Q6o cobcTREH KAaNUTaN

OcHoBen KamuTaa

31 pexemBpH 2009 31 gexemBpn 2008
BGN'000 BGN000

5 5

1068 724

14073 729

Peructpupanuat xamuran va OHHUHBECTMBHT” EQOO/l e 5 xun.nis., pasmpefencH B S0 OaIa ¢ HOMMHAIHA

ctoitHocT 100 (CTO) TéBa BCAKM OT TSX.

Hepasnpenenena nevanta

Harpynasure newanfu BrIOYBAT Hepaslpelencha neyanba oT MHHAIM OTYETHH NEPHONM B pasMep Ha 724 XHn.JB. U

neuanda 0T TEKYIUUA OTYeTeH MepUo] B pa3Mep Ha 344 Xun.ns

12, 3AABJIKEHHA O ®HHAHCOB JIW3UHI

Paitdaiizen JTusuur Boarapus OO
O6uo:

31 pexemspu 2009 31 nexemepu 2008

BGN0G( BGN'000
585 991
585 991
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“OHHHHBECTMBHT” EOOJ
Toduwen gurnancos omuem
Hoxnad nwa nezasucumus odumop
31 Oexemapu 2009 200unq

o norosopu 3a buHancon JIM3HHT, ADYXKECTBOTO HAGMA eRMHAACCET MALIIHHM,

HeThata croiiHocT Ha Tesu AKTUBH B pasMep Ha 974 Xiw1JiB. € BKIIOYEHZ B CBCTasa HA WMOTH, MAalIHHH K
CBOPBXEHHA.

Pa3xonute 3a NMXBH N0 GHHAHCOB NHM3MET 3a 2009 roauHa BB3NU3AT Ha 39 xu.B, (2008 r. — 85 xun.B)
Ocrapawure cpokoBe H ceramHaTa CTOHRHOCT Ha MHHHMANHATE JHM3MHIOBH BHOCKH CHITACHQ ACTOBOPHTE CA KAKTO

ciensa:

31 nexemepu 2009 31 nexemepn 2008

BGN’000 BGN’000
MHUHHMANHH NH3HHIOBY BHOCKH MO nmepHoan;
Ho 1 roguua 373 426
Or 1 10 2 rogunn 227 426
Ot 2 10 5 ronuan 239
Odwo: 600 1091
Ouakgeana cyma Ha 1nxBaTa (15) (100)
CerauiHa cTofHOCT Ha MENHMAaTHHTe NHU3HHCOBH BHOCKH 585 991
Ot Tax:
Texkymn 360 365
Herexywmn 225 626
13. TBPTOBCKH U APYT U 3AABJKEHUS
31 nexemepn 2009 31 nexemBpu 2008
BGN*000 BGN'000
3amBIKEHAS KbM AOCTABYH UM 188 211
3anbikeHHe 10 PHHAHCOB TH3UHT — Tekyia yact (Ipunokenne 12) 360 365
3a0BNAKEHHE 10 KOHLECHH 43 81
3aXbMKEHHS KBM 3aCTPaXoBaTet 4 4
[oxyyenu aparcu 6 6
Obuio 601 667
Anamm C Tlpocpouenn IMpocpotenn Mpocpoyenu IMpocpouenn
HA HEHACTLIHII no 3 Mecena Ao 6 mecena oo 1 roanHa Hazg 1 O6wo
nageskuTe nagex roauHa
BGN'000 BGN 000 BGNGG0 BGN'000 BGN’000 BGN000
Jocrasku 58 74 56 188
JIn3unr 360 360
Ob6wo 360 58 74 56 548

[Tpe3 2009 roauua He e u3mBpLIBaHO [IPEAOroBaPAHe Ha NANEKHUTE CPOKORE HA 3AALKEHAATA,

MIpes 2006 roxuna, ApykecTBoTo € nOANMCATO zoroeop ¢ MPPB 3a koniecus 3a 106MB Ha mogzeMHH GoraTcTsa -
CTPOHTENHH MaTePHATH —BAPOBKUM OT Haxoxulle , Llapesn nuBanK” 06mHEa Cysoposo, o6nact BapHa, Horosopst €
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"OHHHHBECTMBHT” EOQJ

locumen unancoe omyem
Hoxnad na nezasucusmus Goumop
31 dexemepu 2009 zo0una

CBC CPOK 25 TOAMHH. JBJKHMOTO MMHUMATHO FOXHITHO KOHUCCHOHHO BB3HarpawicHue e [I xwrng. FogdmHusT
PA3MEP Ha KOHUECHOHHOTO BB3HAMPANKAECHHE Ce OTPENeNsl Ha UWIECTMECEYHE B 3aBHCHMOCT OT JNOGHTOTO M H3TION3IBAHO

KOIUFECTBO CYPOBHHA OT HAXOMMIUETO M © NbLKMMO 0 30 uucio Ha MECELa, CIeRABAUl OTYETHHA [EPHOL.
3amBILKEHHETO KBM 1dTaTa Ha Gatakca e 39 xun.B.

Hpes 2008 roguna, apyxectsoro e nomnumcano noroeop ¢ MPPE 3a koHuecHA 3a Q06HB Ha NOAZEMHH DOraTcBa —
CTPOMTETHW MATEPHATH — OACHK OT HaXomwme ,,3apasen”, obumua Appen, obnacr Bapra. HorosopsT ¢ ¢be cpok 25
rojuni. KoM gaTara Ha OT4eTa HaxOAHILETO He ce paspaboTBa, TbH KaTo Tede MPOUETYpPA MO WIroTEAHE Ha PaboTHa
nporpaMa 3a paspaboTBane Ha HAXOAHIIETO, KOATO Clen ceraacyeane ¢ KoHUeneHTa H ¢ MHHHCTBpA Ha OKOJIHATa
CPela ¥ BONHTE CTaBa HEpPa3lieiiHa YacT OT KOHIECHOHHUA 1OroBop. JIBIKHMOTO MHHUMATHO FOAMIIHO KOHUECHOHHO
BLIHAIPAKACHHE € 6 xwi.ng. TORHIHUAT pasMep HA KOHLECHOHHOTO BB3HAIpANKACHHUE Ce ONMPEASNs Ha WESCTMeceuue B
34BHCHMOCT OT J00OHTOTO 1oA3eMHO GOTaTCTBO OT HAXOAMILETO M € Zb/DKHMO 00 30 vHCIO Ha Mecella, CReABalil

OTYETHUA NIEPHOL. 3aIpIIKEHRETO KbM fararta Ha fananca e 4 XHIIB.

*  KoHLECHOHHHTE CopasyMeHusa NpeJOCTaBAT Npasa 3a 100HB Ha BapoBWLM 0T Haxoauie ,Jlapesn mvsagu” u

Ha TIACHLK OT HAXOAMINE ,,3npaseil”, NpaBo Ha COBCTBEHOCT BBPXY NOBHTOTO KOJMYECTRO BAPOBHHM H TACHK,
HIBBPIIBAHE HA TPEpaboTka, CKiajMpaHe W Npogaxfa Ha AOGUTHYC BAPOBMIM ¥ NACHK, NON3BaHE Ha
CBUIECTBYBAIIATA T€ON0KKA NOKYMEHTAUUS | H3BbPIUBANE HA XONBIHHTENHU TEOI0KKH NPOYIBAHHA, KATO B
TE3M CayHak AbpiaBaTa ABTOMATHYHO CTaBa coOGCTBEHUK HA MRMOPMAIMATA, A APYKECTBOTO HMA NIPaBo Aa
MONI3BA CAMO 32 CBOM HYKAH.

KoHlecnonumTe crnopasyMeHus He chbABPKAT 3a4bIKEHUS 32 OPUAOGHBAHS, HW3rPaYKIaHe Wik MOICPHU3ALIHA

H3 IMOTH, MALIWHH H CBOPbKEHUA,

* 3a U3MBIHCHME HA KOHLECHOHHMTE JOTOBOPH APYXKECTROTO WMA 3aIbJKEHHE A2 M3rOTBA, peAcTagM 3a
ChIACYBAHE W CMa3Ba LANOCTHA NporpaMa 3a paspaoTBade M rofdHtiHd paBGOTHH NPOEKTH 3a 100MB M
MMbpBHYHa IpepaboTika Ha Moj3eMuuTe HOraTCTRA, XA WIrOTBM ¥ NPEACTAaBM MIPOSKTH 33 PEKyJTHBANHA HA
KOHUCCHORHUTE ITOWM, 13 pa3paboTsa HAXOAHINATA J0GPOCHBECTHO, 1a H33€MBA NOA3EMHKTE GOTaTCTRA MpH
MUHAMATHY 32ryGH, 1a BOAM 10ApodHA Treo/ioNKa 1 TEXHHYECKA NOKYMEHTALHS, 12 HE H3TPaKAA CIPalH M
Tpaliiil ChOPBKEHHA BBPXY 3eMATa, a NPEABHKAA B FOJMIIHWTE NMPOSKTH MEPKM 33 OMA3BaHe HA OKOIHATA
Cpea W BOAHTE M 33 PeKYJTHBAIMA HA HAPYWEHUTE TEPeHiL.

»  JIpyecTBOTO HAMA MPABO 1a C¢ PA3NOPEsK/Ia ¢ KOHUECHHTE H CEBP3AHMUTE C TAX TIPaBa M 3aTb/KEHHs.

¢ llpn peanmsaupsta Ha [OrOBOPHTE APYKECTBOTO € MIBKHO 4a Cla3Ba BCHYKH HOPMH W HOPMATHBH,

pEry/npalld Ona3paHETO Ha OKOMHaTa cpélla H BOJMIE, MEepKHTE 3a NIpCOOTBPATABAHE HA CBJIaYHINATaA H

epo3nATa

3a obesnevenne MN2AWAHETO HA KOHUECHOHHNTE BLIHATPAKASHUS, IPYKECTROTO ¢ mpenocTasuio Ha MPPE Gankopu
rapanupy. 3a o0e3neyaBaHe Ha 3aIb/DKEHMATA 33 PEKYATHBALHS HA TEPEHHTE Ce 3aNENAT MAapHyHH CPEACTBA [0
CHENMANHK CMETKY, Kato PasMepdT uM KoM 31 gexemspu 2009 roguna e 51 xwin.ns (2008 r. — 23 Xwr.JB), ONOBeCTEHH

B IMpunoxenue 10.




14. 3ANBJIKEHUS KBM CBBLP3AHU MPEANIPUATHS

"OHHHHBECTMBHT" EQOT
I'oouwen punancos omuem
Hokaad na nesasucumun coumop

31 nexkemBpu 2009

317 dexemepu 20009 200una

31 aexemBpH 2008

BGN'000 BGN*000
3aIbmKeHUA O DOCTABKK 208 583
3aABIKEHHS 110 TIONYUEHH 3aeMH 118 43
O6wmo 326 626
Ananna C ITpocpouenn Ilpocpouenu Ipocpoyenn IIpocpouenu
Ha HEHACTHLIUI 10 3 Mecena a0 6 Mecena a0 1 roauHa Han 1l O6o
nagemRnTe nagex roJHHA
BGN*000 BGN’000 BGN'000 BGN000 BGN’000 BGN’000
HocTasku 34 88 26 10 208
3aeMu 118 il8
O6wo 118 84 88 26 10 326

Tpe3 2009 roouna He € H3BBLPLISHO MPEIOrOBAPSIE HA MAAEKHNTE CPOKOBE HA 3A/BIIKEHHATA.

JaguNKeHHa N0 ROCTABKH,

HuxcrpoituikerepuHr EOOJ
Huxerpoit EOQ[

Crunu Poyn EOOJ

ITeTHO mopmspkake Jesns EQOJL
Huxcrpoil xonaunr AJT

Odumo

3aabasKeHHs Mo NOJYYeHH 3aeMH:

ITeTHO noaoepskane - Hepus EGO]
Huexcerpoiinmxenepuar EQOJI - nuxsu
Hnacerpoit xonauur A/l - 1Mxsn
Oodwo

YcnopHATA MO 3aeMa €a, KaKkTo caeaBa;

3aeMonaresn:

Jorosoped pazMep va 2 Op. 3aema
JIAXBEH NPOLEHT (CpeleH)

TManex

Ob6e3neuenue

Hen ua 3acma

Cango xem 31 nexemepu 2009

B T.u. nuxpa

31 nexemapn 2009 31 aexemspu 2008
BGN'000 BGN000
154 403
36 172
13
4 7
i 1
208 583

31 pexemppu 2009

31 gexemppu 2008

BGN"000 BGN’000
118

42

1

118 43

Hurio noaaspxkane - Jesua EOOJ

1135 xuwn.ns
8,50 %
ITpu nonckeane
Hama
O0OPOTHY CPeACTES
118 xuune.

3 Xun.as.
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15. JAHBYHH 3ATBJIKEHH S

Koprniopatusen naunx

Jaubk 8bpXy IOXOOUTe HA PHIHYECKUTE JTHIA
Happk Bppxy nobapeHaTa cTOHHOCT

O6wo

“OHHHHBECTMBHT" EOO/
lo0wmen unancos omuem
Loxnad va nezasucumus odumop
31 Qexemspu 2009 zoduna

31 pexemepu 2009 31 gexemepu 2008

BGN'000 BGN*'000
24

1 1

12

7 37

Ho natara Ha wsnaeaHe HAa HACTOALMA OTYET B APYKECTBOTO €A H3BLPLUCHH PEBHIHH H NPOBEPKM KAKTO ClEHBa:

[lo nanux nobaseHa cTofHOCT — yacTHHHAa npe3 2006 roauHa

16. 3ATBJKEHHUA KbM ITIEPCOHAJIA Y 3A COUUAJIHO OCUTYPABAHE

31 gexemppu 2009 31 nexemepH 2008

BGN’000 BGIN’000
Br3narpaxIeHHs Ha MepcoHana 3a TekyIa roIHHa 9 11
3a1BmKeHUs 33 COLMAMTHO W 3APABHO OCUIypABaHE 4 6
Heuzmomseatn otiyckn 10 14
Coumannu OCUTYPOBKHK BLPXY OTTYCKHTE 2 4
O6wmo 25 35

17. 3AABJKEHHSA KBM NEPCOHAJIA IIPU IEHCHOHUPAHE

JLIrocpouHuTe 3aMBIKEHHS KBM NEepeoHalla BKIFOYBAT CEralHaTa cTOHHOCT Ha 3a0bIKEHHETO HA NPYXKECTBOTO 3a
MiMnamwade Ha o0e3LIeTEHHA HAa HaeTMA NepcoHan KeM 31 Aexemepn 2009 rogmpHa npd HACTBNBAHE HA NEHCHOHHA
BB3pact. Crrnacho Konekca Ha Tpyaa BCeKw CITYHTER uMa NpaBo Ha oDesHISTERHE B pasMep Ha aBe SpyTHH 3aliTaTu
IPH TIEHCHOHUPaNe, a ako e paboTwi npu chltia paboTofaTten npes nocaegnnute 10 TOIMHE OT TPYAOBHS MY CTakK,
0Be31ETEHUETO € B pa3Mep Ha 6 OPYTHU 3aNIaTH KbM MOMEHTA Ha HNEHCHOHHMPAHe.

3a onpesieNsHe HA Te3u 3aAb/UKEHMA IPYKECTBOTO e HAaMPaBUNI0 AKTHEPCKA OLEHKA, KAaTO € MOI3BAN0 YCIYTHIE Ha
cepruduumrpad aktioep Anren Tepaues Jinnens Ne 03-A0/19.04.2007 r. Ha 6a3a Ha H3rOTBEHHA OT aKTIOEpa J0KJaj e

OfNpeaeneHo sanbkense B bananca kom 31 gexeMspn 2009 rognua B pasmep Ha | Xuris. (2008 r. -1 xun.ns.)

31 nexemepn 2009 31 aexemupn 2008
BGN'000 BGN000

Hacrosma cTofHOCT Ha 3aabAKeHHeTo Ha | AHYAPH 1
Hanpwinara nevan6a/zaryta
3agbiokenne B 6anaHca Ha 1 anyapn 1

Pazxoxu 3a nepuoaa 1
HipnpireHd naawanua mpes nepuoaa
Fsmenenne B HenpusHaTata akTIOepeka nedanGa/sary6a

HacTonma cTolfHOCT Ha 3anbMKeHHETO KoM 3 OeKeMBpH 1 1
Henprsnata akmioepeka 3ary6a kbm 31 nexemspu
3agbaaenue npu3nato s Gananca Kem 31 aekeMBpH 1 1
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“CHHHABECTMBHT” EOGH
Ieowwen unancos omuem
Howxnad na nezasucumun odumop
31 dexemepu 2009 200una

Pa3xoan 3a nepuoga 2009 2008
BGN '000 BGN '000

Pazxon 3a muxeu

Pasxon 3a Tekywy TpyaoB CTax 1

Herna akTioepcka nevanba/3aryGa, mpusuata npes nepuona

Pasxog, npu3naT e oTueTa 3a RoxoauTe 1

llpy onpenenstne Ha HacTOALIATA CTOMHOCT KBM 3] aexemspi 2009 roguHa ca HANPaBeHH CAETHHMTE AKTHEPCKH
NPEANONOKCHHUA:
* 34 onpenendHe Ha JMCKOHTOBIA (hakTOp € M3ION3BaHA HOPMa HA 5a3a roauilel JUXBeH NPOLEHT B pa3Mep Ha 6

%. HanpaseHoto npeanonoxenue ce 6asipa Ha OYAKBAHMA (IPOLEHT Ha OXOMHOCT 1py HHCTPYMEHTH ¢ TI0-
ABATOCPOYEH MAAEK OT ChILECTRYBAIIHTE;

* MPEANONOKEHMETO 32 BBLACWIOTO HHBO HA paBoTHNTE 3amnaTh ce 6asupa HA CTATHCTHYECKATa uHGopMaLR 3a

LOXOANTE, HHQNALMATA B CTPAHATA, OUAKBAHMATA Ha pabOTONATENA 1 € B pasMep Ha HyJla Ha ¢TO FoIHILHO 33
TEPRUTE TPU TOAMHY M JIBE HA CTO 3@ OCTAHANHA HepHoJ,
CMBPTHOCT — 1o Tabihua 33 CMBPTHOCT M CPEHA MPOIBIKHTENHOCT Ha NPeACTOAIMS KHBOT HAa HACENEHHETO
Ha Bbarapus 3a nepuona 2003 — 2005 ronuna Ha HallMonanHHS CTATHCTHYECKH HHCTHUTYT.
* Ha Da3aTa Ha mpenoCTaseHa MHQOPMALMT 3a TeKYYECTBOTO Ha NICPCOHANA Npe3 MOCISAHHTE YeTUPH rOgHHH W
044KBAHOTO NPECTPYKTYPHUPAHE HA OPYXECTBOTO Mpe3 CNedBAlHTE LBE FOMHHH © 0Tpasena BEPOATHOCTTA 3a
HanyCkahe MM MPeacTosll0 ChKpallaRate
® CpellHa BL3pacT 3a MCHCHOHMpaHe — Caed 31.12.2005 rom. T4 e KakTo cleapa; 3a MBXETe 63 TOJAHHH, 4 33
weHute 58 TOAVIHY W 10ecT MECeLla, KaTe BCAKA chneapalla rojgnHa IIPH XCHHTEC Ta3n BB3PACT C¢ YBe/IHvaBa ¢
[IONOBHH TOAMHA, [0 ROCTHrAHETO Ha 60 rogumHa pwapact npes 2009 roz. ITpr onpengenane Ha MoMeHTa Ha
MEHCHOHMpAHE e OTHETEHO M M3UCKBAHETO Ha Kolexca 3a COUMATHO OCHIypABAaHE 3a MHHUMATHHS TPYEOB
CTax, Heolxoanm Aa ce npumofue MpaBo HAa MEHCHA 3a OCHI'YPHTEJICH CTaX H Bb3pacT. Korato paboTHEK,
KOHTO e focTHruan neoSxoanmata Bb3pacT 3a NEHCHOHHpAHE HAMA HEOOXOAMMHA TPYIOB CTaK MOMEHTA Ha
HBHCHDHHD&HC ce OTCpouRa AOKATO, TOH HATPpyna TO3M ¢TaxK WK MAKCUMAallHO Ao 65 roguiuisea BB3pacT

¢ TpPH OLPEASTAHETO HA MOMEHTA Ha IEHCHOHMPARE 33 BCHUKH JIHLA, paboTelly Ha Tpya0R AOTOBOP B KOMITAHHATA
C¢ NIpeanonara, 4e Te e ¢ NeHCHOHUPAT CNope] H3HCKBRHeTO 3a NEHCHS 3a OCHIYPHTENEH CTaXk U BR3pACT 3a

paboTelUTe NpH YCNORMATA Ha TpeTa KATETOPHA TPY.L.

18. NPUXOIH OT MPOJAXKEN

2009 2008

BGN*000 BGN’000

[Mpuxonu oT nposaxGa Ra TEPOIYKIHA 1298 2151
Tlpux0aH OT HAaeM Ha MalTHHH 78 80
{IpHXoau OT Yeyru Mo NoAIbKAHE HA TbTHINATA 15 8
Oomo 1391 2239
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Ipuxoau oT npoaaxba wa NPOIYKUNA M0 BHAOBE:

DpaxkumH
JloMeH KaMBK
Ilenen kaMbk
Obwo

19. IPYTH JOXOH

Mpexopu oT npoaax6a Ha UMOTH, MAIUHHH H CHOPBIKEH S
HeamopTusupana cTolHOCT Ha MMOTH,MALIKMHU K CHOPHKEHUS
Ievwanta ot nporamba Ha UMOTH, MALUIMHH M CLOPLIKEHHA

IMpuxonu ot npogaxba HA MATEPHANH
OT4eTHa CTOHHOCT Ha IPOJaAcHH MaTepHaIH
He4as6a or npogax6a Ha MaTepHaiH

TIpHXOQH OT OTCTpES HA AMBEY

Apyru
O6mo

20. PA3XO0JH 3A MATEPHAJIH

[opitBa 1 cMa304HKU MaTepHaH
Pe3epBHH uaCTH W OKOMILIEKTOBKA
Enextpoenepria

JlomeH kamBK

Bona

Hpyru

O6nio

21. PA3XOJ4H 3A BbHIIHH YCIYITHU

YCmyru no B3pMBRBaHE HA CKAMHHM MAacH

HaeM Ha TpaHCTIOPTHH CPEACTBA U OQHL

Yemyrs o moApBxkKa Ha TeXHUKE, OPYTry
3acTpaxoBKu

Pasxoau 3a TPAHCTIOPT U CPOMTENHA MEXaHH3alH
Takcy 3a obcny)Bane HA TEKYILY CMeTKH B DaHKH
Cro0ImunTENHH YCIyTH

TloszBaHe Ha AMBed 3a NOBEH TYPHIBM

Hpyru
O6mwo

2009 2008
BGN000 BGN000
1182 2071
116 44
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1298 2151
2009 2008
BGN’000 BGN’000
4

“)

91 81
(51) (52)
40 29

20

5 2

45 51
2009 2008
BGN'000 BGN'000
298 452

67 7

1 2

132

1

6 4

372 598
2009 2008
BGN’000 BGN'000
200 302

35 48

14 75

12 12

1t 33

2 2

2 1

20

20 12

305
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22. PA3XOH 3A MEPCOHAJIA
2009 2008
BGN*000 BGN’000
3annatu Ha nepconana (Ge3 yrpasneHckua) 134 118
Buanarpakienus Ha ynpaBneHCKHsT MEPCoHa 23 21
BHOCKH 32 COUMANTHO U 3IPaBHO OCHrypsBaHe 39 38
Hensnonseanm oTimycku 4) 12
HauucreHu cyMu 38 OCHIyPOBKH 33 HEM3IOJI3BAHH OTNYCKH 2) 3
OGe3leTeHUA MY MEHCHOHUPEHE — HAYKCIEHU {oceoBonEHN) 1
Oowo 190 193

Hpnﬁnmmenﬂa'ra OIICHKA Ha PasXOoIHTE 10 HEHINOA3IBaHA OTIMYCKH € ONpeNCaeHa Ha 6asa Ha JAHHUTE, KOHUTC Ce& [onarart

(HHJIHBHL[)/&HHD) H pa3sMepa Ha BB3HATPAKACHUETO, OfIpeIcNICHO Bb3 OCHOBA Ha AHEBHATA CTABKA 33 Mecell HOEMBpH

2009 roauna.

23. IPYTH OTIEPATUBHH PA3XOOH

2009 2008
BGN000 BGN'000
Heycroiikn, o6ezmerenus 5
Hanouy o Takcu 1 2
Apyru 3
Oome 9 2
24. I3BMEHEHHE HA 3ATTIACHUTE OT I'OTOBA NMPOAYKLINA
2009 2008
BGN*000 BGN'0(0
HMzmenenne va 3anacure ot gpakuiy 275 o8
H3meHeHHe Ha 3anacHTe OT JOMEH KAMbK {15) 60
Oodmoe 260 158
25. DHHAHCOBH NPUXOIH
2009 2008
BGN(0O BGN’000
Tipaxoan oT AMXBA N0 3aeMH 11 10
Ob1o 11 10
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26, PDHHAHCOBH PA3X0OIH

Pasxoan 3a TUXBH MO 3aemu
Pa3zxoau 3a muxsu no ¢UHAHCOB THIHHT

“OHHHHBECTMBHT” ECOJ

Foouuten dhunancos omuem

Hoxnad na Hesagucumus odumop

31 oexemspu 2009 zoouna

Q6o

2009 2008
BGN'000 BGN’000
4 10

39 85

43 95

27. PA3XO[H 3A JAHBIIH - TEKYII JAHBK H OTCPOYEHH JAHBIU BBEPXY ITERXAJBATA

OCHOBHMTE KOMIOHEHTH Ha Pasxona/(MKOHOMHATA) Ha NaHLUH BEPXY MevanGarta 3a TOAMHHTE, 3aBbpIBAILN HA 31

AEKeMBPH Ca:

OTyeT 32 pceoGXBATHHA AOX0I

AanbyHa neuan6a 3a roaMHATA N0 AAHBUHA NCKIAPALHS
Tekyw pasxon 3a nasbli BEPXY nedanbara 3a roOMHaTa
CBbp3any ¢ Bb3HMKBAHE W 00PATHO MPOABNEHNE HA BPEMEHHYH PAa3THKH

Oduro pasxoa/(McoHOMHS) 38 AaHbLUH BLPXY MEYa16aTa, oryetend B OTyera 33
BCe0BXBATHUA AOX0A

PaBHeHHe Ha AAHBYUYHUNA PA3IX0n, ONpegessey CnpsiMo CHETOBOAHUA pPe3YATAT

CueroBonHa neyanta 3a roquHara
Haubunu pasxoan na 6asa HOMMHATHA JaHbYHa cTaBKa — 10% (2008 r.: 10%)

JanLuHo HenpH3IHATH pasxoIu

OG0 pazxod/(HKOHOMHS) 38 JAHBLUH BLPXY Heuatdara, oTueTeHH B OTuera 3a
BCeoOXBATHHMA X0X0]

OTCPO‘IEHH AAHBYHH AKTHBH H NACHBH

AKTHEH II0 0TCPOYEHH AZWBIH BpeMeHHA JAHBK
Pa3IHEKA

31.12.2009 31.12.2009

BGN'000 BGN00)

Obesnenka Ha BieMaHUg (80) 8

Hauncnenus 3a nepconan (13) 1

O6wo 93) 9.
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2009 2008

BGN 000 BGN 000

166 307

16 31

21 22

37 53

2009 2008

BGN 000 BGN '000

381 521

37 52

]

37 53
BpeMeHHa OAHBK

pasiuka

31.12.2008 31.12.2008
BGN'000 BGN'D00
(23) 2
(18) 2
@1 4




“OHHHHBECTMBHT” EQOOT
To0wwen dunancos omuem
Hoxnad na nezasucumus odumop
31 deremapu 2009 zoduna

IMacupu no otcpodenn gaHbLUM BpEMEHHA JAHEK BPEMeEHHA HAHBK
pasjiHKa paznuka

31.12.2009 31.12.2009 31.12.2008 31.12.2008

BGN’000 BGN’000 BGN’000 BRGN000

HMoTu,MawuHK 1 coopbikeHns 980 {98) 711 (71)

O6mpo 980 98) 711 (71)

Otepovens JaHbLUH — HeTo 887 (89 670 (67)

28. CBBP3AHU JIMTIA U CAEJKH ChC CBbP3AHU JHIA
Crearute NPeANPHATHA Ca CBBP3ANN 32 APYKECTBOTO!

Cebp3adu muna Buna na cBbp3avocT

Hrmxctpoit Xonauar AJ] [Ipeanpusitue Malika
Arpua EQOOJ] Iox obuy xoHTPON
Arpna Ctuima EQOQJT Ioa o6 kouTpoOn
Arpuxom C EQOJ] IMox o6 koHTpON
Asnuuxa arpo EOQJT Ton o061y koHTPON

Andouc 63 OO

Andonc 63 CJ1

BapHa crpoit 2604 OGJ]

Froban npozokexr koucynr QO]
Hn0pasa nec AJl

Exo nune EOOJ]

HKepue- [Inamen Ctunnssos ET
Huxerpoit EOO]
Huxcrpoitnmxenepunr EQQOJ]
Hiwxcerpoitnpoext EQOJ]

Magen EQQJ]

Tpoekt Tpoii EQOI

ITtanekom Arpo EOQJ]
Hrmiexom EOOJ

ITbrHm cTpoeskn BapHaA ]
[TeTHO monaspxane 2004 QO]
[IvTHO noanspakane Jerns EOO/]
Capyxenve 3a Hanosirade Hckup
Crenu poya EQOJT

Crunu Arpo EOQJ]

Crinu EOOJT

Crunu xap O0OJ1

Crunu Poyn EOO/],

Crunm Unken QO]
Tpancwmucerpoit 3371
TpaHectpoil 1 AL

Tpancerpoii Bapra AT

Tpoit OO]1

Y3I Ceopru [Mnamenos Crunusnor
AT TCB-Tpancunxctpoi 13371

[Ton o6 koHTpON
ITon ofw xonTpon
Ion ofim kouTpON
TTon o6t kouTpON
Hox oBw koHTpOA
IToxn ofm1 kouTpon
I[Tox 061 xoHTpON
Tlon 06wt xouTpOA
Hon o6 koHTpoOA
Ton obu1 koHTpoN
ITon o6y kouTpOn
[Toa o6y koHTpON
TMon o6 koHTpOn
ITox ob1y koutpon
Iloa o6 xoHTpON
Mo 06w koHTpon
TIloa o6m koutpon
IMon 0611 KoHTpON
Ilox 06w xouTPOD
Mox o6m koHTpON
IMox o6ut koutpon
[Tox 06w koHTpON
ITon o611 kKoHTpO
TIloa o6 koHTpoOn
Moz 06w kouTpON
[Ton 06w kouTpon
[oa o6t koHTpON
INon 061w KoHTpoOa
Ton o611 kouTpON
Kocren kortpon

Koncopumym Hexcrpoi-Becena /1331
Koncopunym Kombopr WncTpoiumknepuar J133/1

Koceen koHTpOn
Koceen korTpOn
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Koncopimym Tpancuneanus KocseH kontpon
Korcopiuym Tpancumerpoit 1331 KocseH xonTpon
Xunpoctpoit A KocaeH korTpON
[TeTiima u Mocrose EQQO/] KocseH konTpon
AsTomarucTpani Yepno mope AJI Kocsen kontpon
Kompopr 00 KoceeH konTpOn
Becena OO/ Koceen kontpon

OcrviecTpenute caenku npes 2009 roauHa ca NOTY4EHH H MPEAOCTABEHH 23eMH, HAYHC/ICHH PA3XoNU H NPHXOad 34

JUXBH, NpoaaK6a H OKYNKH Ha AKTHBH M YCITYTH.

A0eTaBKH OT CEBLP3AHM JTHLA 2009 2008
BGN 000 BGN '000
Mpeanpustue malika 1 |
Ipeanpuatua nox o6 koutpon 177 164
O6wo 178 165
BHIOBe N0CTABKH OT CBEP3aHu JIHU2 2009 2008
BGN '000 BGN '000
TMoxynku Ha maTepuanty 130 93
HNoxynku Ha yenyru 48 72
O6wo 178 165
Ipoaa:x6u Ha cBLP3aHKH NHUA 2009 2008
BGN '000 BGN '000
[peanpuatha noa oS koHTpO 867 1606
O6wmo 867 1606
Bunose nponaxon Ha cenpsann anna 2009 2008
BGN "000 BGN "G00
[Tponaxba va npoxykums 714 1445
[TponaxBa Ha maTepuaTH 60 66
IMponaxda Ha yeryru 97 o1
TNpoaaxta Ha HMOTH, MaWIMEH H CHOPBKEHHA 4
O6wo 871 1 606
IMpeaocrasenn zaemMu 2009 2008
BGN “000 BGN ‘600
Ilpennpustue maiika 4
[TpeanpuaTus nog ofuw, kouTRON 25
IIpuxoau oT nuxen 11 10
Ootwo 15 35
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[Hoayuenu 3aemMu 2009 2008
BGN "660 BGN 000
[MpeanpuaTus noa 001 KOHTPOA 245
Pazxou 3a nuxen 4 10
060 249 10
Bn3HarpaxaeHus HA pLKOBOACTRBOTO 20609 2008
BGN '000 BGN "000
Ynpasurten 23 21
O6nio 23 21

Pazuerure Cbe CBBP3aHN NULIA ¢a 0NoBecTeHu B [Ipunoxenns 9 u 14,

29. YIIPABJIEHHE HA @HHAHCOBHS PUCK

B xona Ha obwyaliHara cit neHHoCT APYKECTBOTO MOXKe Ja HbRe HINOAEHO HA PasnuMHH (MHACOBM PHCKOBE, Haii-
BOKHHTE OT KOWTO Ca! NazapeH pucK (BKTIQUBAI BAMyTeH PHCK, PHCK OT NPOMIHA Ha CIPaBellIHBATA CTOMHOCT W
LCHOBH PHMCK), KPeIMTEH DMCK, JIMKBMACH PUCK H PHCK HA JMXBEHO-OOBLP3aHHTE MAPHYHK MOTOWM. OBWOTO
YTPABIICHHME HA PHCKA e GOKYCHPAHO BBPXY TPYIHOCTHTE HA MPOrHO3HpaHe Ha QHHAHCOBM [133apH M 3a [OCTUraHe Ha
MHHHMH3HDAHE Ha MOTERUHATHUTE OTpHUATENHR eexTH, KouTo GuXa MOIMH Ja e OTpasaT BLPXY (HHAHCOBHTE
pe3yNnTaTh M CLCTORHUE Ha IPYKECTBOTO. Tekylwo GrHAHCOBUTE PHCKOBE cE MASHTHPMIMPAT, U3MEPBAT H HabonaRaT
¢ IIOMOIITA HA PA3HYHU KOHTPONHY MEXaHH3IMH, BBBEAEHH, 3a [Ia CE ONPEJCAT afeKBAaTHH IICHH Ha MpojakOuTe HA
ApPYECTBOTO, la C¢ OLEHAT ANEKBATHO Ta3apHUTe OOCTOATENCTBA HA M3BLPIIBAHKTE OT HEr0 HHBECTHIMH K hopMuTe

Ha NOLOBPKAHE Ha CBOSOAmITS JMHKBROIMY CpelcTBa, Bex na ce AGITYCKa HEOTIpaBaada KOHUEHTPaUMT Ha JaneH PHCK.

HO-EOJT}’ €a OMWCAHH pasHiH{TE BHAOBE PHCKOBE, HA KOHTG € H3NOWEHO APYKECTBOTO NPH OCBHINECTBABAHE Ha

TLPrOBCKHTE MY ONEPAlHN, KAKTO U BB3INIPHETUAT NOAXOA TIPH YOPABJICHUETO Ha TE3H PUCKOBE,

BanyTten puck

pr)KBCTBOTO HE € UIIOKEHO Ha BANTYTEH PHCK, 3aIL0TO OCHOBHO HErOBHTE OTNIepallKl U COENKH Ca JEHOMWHHPAHH B

GoATapCKy 1eBa W/ HITH EBPO, AOKONKOTO TOCAEHOTO € ¢ hHKCHpaH KypC CIpAaMo JIEBa {10 3aK0H,

Tabautute no-ponty 0600WABAT eKCOSHUKATA HA APYWECTBOTO KhM BATYTHHA PHCK:

31 nexemBpn 2009 B USD 8 EUR B 6Barapcku sesa O6uo
BGN’000 BGN000 BGN’000 BGN'000
Dunancosu axmucu
B3eMaHHA OT KJIHEHTH 264 264
B3eMaHud no npenocrasedy 3aeMu 133 133
IMapyunu cpencrea U eKBUBANIEHTH 94 94
491 491
Dunancosy nacugu
3albKEeHUA KbM HOCTaBYHUM 396 396
3anbIoKeHUA 110 TIOAYUEHH 3aEMHK 118 118
3agpmKeHus No QUHAHCOB NUIHHT 585 585
Hpyru sagsmxens 47 47

585 561 1146




“OUHHHHBECTMBHT” EQO/

Foowwen unancos omuem
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31 pexemspu 2008 B USD s EUR B Guarapckm aepa O6uro

BGN'000 BGN000 BGN000 BGN'000
Qunancosu axmugu

Bsemawuun ot knuenTn

746 746
Bsemanus no npenocrakeny zaemu 142 142
Tlapu4nu ¢cpencTra W exBMBANEHTH 56 56
944 944

Dunarncosu nackeu
3aMbIKeHIA KbM J10CTABYHIH 794 794
3uAbIDKEHMA 110 MONYYeHYU 3a8Mu 43 43
3anbipKeHun N0 HHHAHCOB THIHHT 991 991
Hpyru 3aaswkenus 85 85
991 922 1913

HenoBn puck

HpyecTBOTO € M3TOKEHO Ha (UHRHCOBH PHCKOBE, NOpPanM MPOMERHTE B UEHHTE HA CTPOMTEIHHTE MATEPHATH, HO
OHAKBAHMATA HA DPBKOBOACTBOTO €3 LIGHHTE Ha f1a%apa 4a ce crabuinsupar. JpykecTBOTO DPeloBHO HM3BLpIIRA
TPEPasIIeKAAHE HA HEHHTE, IPEHEHIBAlKA HeOBX0AUMOCTTA OT AKTHBHO ynpaBneHue Ha GpuHAHCOBHA puck. LleHosaTa

MOMUTHKA € QYHKLKA OT TPH OCHOBHH (akTopa - CTPYKTYpa Ha Da3XO[uTe, LEHH Ha KOHKYDEHTH W IIOKyIaTelHa
BB3MOKHOCT Ha MOTpeSUTENHTE.

Kpeauten puck

erHHTHH}lT PHCK € OCHOBHO PUCKDT, 0Py KOATO KNUCHTHTE ¥ APYTHTE KONTPareHTd Ha APYKEeCTBOTO HAMa Oa Obnar B

CBHCTOAHHE @ M3IUIATAT M3LSUIO M B 00OH4aiiHO NPCIBHACHUTE CPOKOBE OBJKHMHTE OT TAX CYMH [0 AeNO3UTH,

TbPrOBCKH H APYTH B3E6MaHMUA.

OcnoBHATE GUHAHCOBH AKTURH HA APYIKECTBOTO HOCHTEIH Ha KDENMTEH PUCK Ca MapHYHH CPeCTEa B BAHKOBH CMETKH

(DeacpoulH ASNO3HTH), BIEMAHUA OT KIHEHTH Y OpYTH KPAaTKOCPOYHH B3eMaHUS.

3a OrpaHM4aBaHe HA KPEAMTHUS PHCK 1O 1eNIO3HTH B AHKH, OPYECTBOTO € BB3MPHEIO MOTATHKA Oa pasnpenenas u
HHBECTHPE ¢BOOOIHHTE CH NAPUYHK CPEACTEA B PasMHYHH GHHAHCOBH HHCTHTYUHH B Buarapus, ¢ Bucoka penyTauHs u
A0Ka3aH cTabunurert.

Hpy*ecTBOTO HE MpemocTaBs KpemUTHH NEpHONH Ha KAHEHTHTe CH. HesaBHCHMO, ué ¢ Hamuue KOHNEHTPAlUMs na
KPELHTEeH DHCK, TOH € MURHMU3HPAH Ype3s NoAGOp Ha TLPrOBCKMTE N4PTHBOPH, TEKYUL KOHTPOJ Ha cLGHpacMOCTTa Ha
BICMAHHATA W I0TOBAPAHE HA NPEAITA3HY KNAy3M B TbPTOBCKUTE BAHMOOTHOWEHNA. DHHAHCOBO — CYETOBOAHHA OTIEN

H3BBPLUIRA €XKENHEBEH npernen, papHEHUE ¥ aHAJIM3 Ha HCC'bﬁpHHHTS B3ICMAaHMA, KaKTO H NOJIYUYSHHUTE MIOCTHIUIEHHA.

BaemaHusTa 0T KiMeHTH ca MPEOCTABEHH B OTYETA 3a q)HHaHCOBOTO CBCTOAHHE B HETEH pasMep, ClI¢O NpHCIalaHe Ha
HAYHCICHHTE 00e3UEeHKH Mo CBEMHHTEJIHH U pr}lHOC'bGHpaBMH B3cMmaHud. Takuea ofe3leHKH ca HanpaB&€HM KbAETO U

KOoraro ¢a OuUnM Hanuue CulnTHA, uaeHTHGUNupany 3arybu o1 HecLOMPAEMOCT CHINACHO NpeauuIen OIIuT.
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JIuKBHAEH pHCK

JINKBUARKAT pHCK Ce M3pa3sdBa B HeraTHBHATA CHTYALHA ApyxecTBOTO Aa HE OLie B CBOTORHEE Aa TOCpeilie
0e3yCI0BHO BCHYKH CBOM 3aNbIKEHHT ChIVIACHO TeXHud mnagex. To MPOBEKIA KOHCEPBATHBHA NONMTHKA NO
YHPABIEHHE HA JUKBUAHOCTTA, 4PE3 KOATO MOCTOAHHO NMOMIbPHKA ONTHMANEH NUKBHICH 3AlaC NApHIHH cpedcTea,
1o6pa CHOCOGHOCT Ha PHHARCHPAHE HA CTOMAHCKATA CH JAeHHOCT. HpyXKecTBOTO reHepUpa M pasnonara ¢ JOCTaTbYHO
COGCTBEHH 0GOPOTHH CpencTra. TeKYluo MATYPHTETET U CROSBPEMEHHOTO OCHHISCTBABAHE HA NNALIAHHATA c6 cledH oT
buHaHCOBNA OTHEN, KAaTO Ce MOAIbPKA eXKeIHEBHA HHOPMALMA 33 HATHIHHUTE MAPHYHM CPEICTBA M MPeACTORWIMTE

MNAINaHHA. 3a CBOGOIHUTE CPECTBA C& 0OMMCIIA KPATKOCPOUHO MHBECTHPAHE NIPH HaH-100pH IHXBEHH PaBHHILA.

MatypuTteres anaans

Io-zony ca npencrapenyt huHAHCOBUTE HENEPHBATHEHM AKTHBY ¥ TACHBH Ha APYKECTBOTO KBM Kpas HAa OTYETHHA
NICPUOZ, TPYHUPAHH MO OCTATLYEH MATYDUTET, OMNPENENeH CNPAMO NOTOBOPEHHS MATypuTer. CTOHHOCTHTE,
OMOBECTEHH B TO3H AHANMS, MPEACTABNABAT HEAUCKOHTHPAHH MAPHYHH NOTOLM MO ACTOBOPHTE M Half — PpaHHaTa jara,

Ha KOATC B3EMAHETO, PECMCKTHBHO 3abIKEHHETO € H3UCKYEMO.

Ho 1 mecen Orlao3 Or3meceua Ot 1 roanna Otwmo
31 nexemepn 2009 Meceua ol rommua 40 5 roawnm
BGN'OOD BGN000 BGN000 BGN*000 BGN’000
Punancoen axmusu
B3eMaHus OT KIMEHTH 264 264
Biemanus no npegoctaBeHu saemu 133 133
ITapuuny cpeAcTBa ¥ eKBUBATEHTH 94 94
491 491
Punancogu nacusu
3aIBKEHHA KbM JOCTABYULM 396 396
3aIBIDKEHHS 10 MONYUECHH 3a8MHU 118 118
3aabmkenns no GUHAHCOB TU3MHT 30 60 270 225 585
Apyr saibikedus 47 47
591 60 270 225 1146
Ho 1 mecen Orlazo3 Or3meceua Ot1roguna Oowo
31 nexemspn 2008 mecena Ac lroadHa g0 5 rogMun
BGN'000 BGN'000 BGN'000 BGNG00 BGN'Q00
Dunancoglt axmueu
Biemanug o1 kiHeHTH 746 746
B3emaHms O NPeA0OCTABEHH 3aeMH 142 142
Tapwuann cpeacTea u ekBHBaNneHTH 56 56
944 944
Qunancoeu nacusu
3arBmKeHns KbM I0CTABYHIIN 794 794
3aIBIKEHHS 110 I0NYYEHH 336MHt 43 43
3a0b/e IS 10 PUHAHCOB JTHIUAT 31 62 272 626 991
JpyTH sampmxeus 85 85
953 02 272 626 1913
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Puck na tnxseno-o00Bnpsannre NapHYHHTE MOTOUH

Karo mano npywecroro uMma 3xaumrenua wacr IMXBOHOGHW AKTHRH, W3IpA3ABAIUN C¢ B NapHYHH CPexcTBa M
MPEACCTABEHH 38CMH, KaKTO M JIMXBEHH 3aB/DKEHHA U0 DUHANCOR JIMIHHE M 3aEMM. Hanwunocrute no 6Gescpodnu
ACNO3NTH B OGAaHKOBM CMETKH CE ONHXBABAT HAa 6233 Wa obHImatHO 0OABEHHTE (QUKCHPAHH JHXBEHH HUBa OT
CBOTBETHATA OAHKA M MPUXOAMTE OT TAX CA4 HECHIECTBEHH 110 pasMep. JINXBeHH HHBA 110 TO3H THI LETIO3MTH He ca
AWPEKTHO OGBBP3AHM C NA3APHU JIMXBEHM MHASKCH, HO CHIICBPEMEHHO MOraT [a 6BAaT eIHOCTPaHHO MPOMEHEHH OT
OaHKaTa-kOHTPAreHT, B CNEACTEHE Ha WpoMeHnTe Ha nazapa. llopagm ToBa Tesw xenosutd ca TPETHPAHH KATO
(DHUHAHCOBH AKTUBU C© LPOMEHAMEB NMXBEH NPOUEHT. B pe3ynrar Ha TOBA APYKECTBOTO CYMTA, ue AOPHXOANTE H

ONICPATHBHHATE MapU4yHH NOTOLH €3 B TOJSMa CTEIEH He3aBHCHMH OT KpPaTKOCpOYHRH NMPOMCHH B MA3apHUHTE JIMXBEHK

PaBHUINA.

Tabnuuture no-gomy oSobiiapar ekcno3uuuaTa Ha ApYXeCTBOTO KbM JTHXBEHHA PUCK:

31 nexemepn 2009 Juxeeun Hennxesenn O6wo
POHKCHpaH [pomennusn
Jaaxsed % auxseH %
BGN ‘400 BGN '000 BGN "000 BGN "000
DUHAHCOBH aKTHBU 133 90 268 491
DHHAHCOBH NaCHBH 118 585 443 1146
15 (495) (175) (655)
31 aexemspu 2008 Juxsenau Henuxpeuu Oduio
Duxcupan IIpomennHe
JnxeeH % nuxeen %
BGN 000 BGN 000 BGN 000 BGN 000
POUHAHCOBY AKTUBH 142 54 748 944
DHHAHCOBK NIACUBU 43 991 879 1913
99 {937) (131) (969)

PBKOBOACTBOTO Ha APYXECTBOTO TeKyMo HabNoaaBa H AHATH3MPE HEIOBATA EKCIIOZHLMSA CIPAMO TIPOMEHHTE B
MMXBEHUTE paBHHIA, CHMYJIMpaT Ce DasMyHM CUeHapHH Ha pehHHAHCHpaHe, NHOAHOBABAHE HA CBINSCTBYEBAIN
MO3HLMH, AITEPHATHBHO rHancupane. Ha 6a3a Tesn citenapuy ce H3MepBa 1 ¢heKTHT BbPXY QUHAHCOBYA pesyarar u
cOOCTBeHHA KaNHUTAR DK NPOMsIHA C OMPeIeIeHH IyHKTOBE Ha JMXBEHHS TIPOUEHT,

Tabnuuara no-10y nokasea 4yBCTBMTEMHOCTTA HA IpPYKECTBOTO upy yeenuuenue ¢ 0,5% B MuxBenns OpoLeHT Ha
0asa CTpyKkTypara Ha akTHBHTE U MACHBHTE KbM 3| MexemBpu @ NPy NPesNOIMKEHHE, Y& C8 UTHODHPA BAMAHUETO Ha
OCTAHATTHTC NPOMEHINBH BeMMIUHN. EQeKTLT ¢ B3Meper u NPEeAcTaseH XaTo BNMAHHE BELPXY (HHAHCOBHA pesynrar

npean obnarane ¢ AaHbLIH,

Iipomennus siuxsey IIpu ysesruuenue EdekT ot
31 aexemepn 2009 %o ¢ 0,5% YBEANYCHUETO
BGN'000 BGN'000 BGN'00)
PHHAHCORU AKTHBY 90
@HHARCOBH [TACHBH 585 588 3
YBeaudeHHe/HaMalCcHHE HA neqanbr u
3ary(M npeay RanbLIs 3)
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“DOHHHHABECTMBHT" EOQTT
Toduuen hunancos omuem
Hownao na nezagucumun odumop

31 dexemspu 2009 20duna
HpomeHnnus nuxeen ITpn yBenHueHHE Edexr or
31 nexemepn 2008 % ¢ 0,5% YBEAHUCHULTO
BGN*000 BGN'000 BGN000
DUHAHCOBM AKTHBH 54
DUHAHCOBH TIACUBH 991 996 5
YBean4yeHne/HamalleHHe Ha nevaion u
3aryGH npeau IaHbIUH %)

Mpu namanenue ¢ 0,5 % xpaiiust edexT BLpKY nevanbata na Apy#ecTBOTO (Ipenn obaarane) 6u GKI peUHNIpoyeH Ha

NOCOYCHUA M10-Tope MpH YBEIHYEHHCTO.

YI'IpaBJ'IeHHC HAa KANMHTAN0BHS PHCK

C YNPABJICHKETO HA KanhTana APYXKECTBOTO LENH Za Cb3gaBa M NoaabpXxa BBIMOXKHOCTH TO Ja MPOABIAKH Ja
(I)YH KIHOHHpA KaTo OeHcTBamo IIpCanpHATHE H Ja OCHIypsiBa CbOTBETHATA BB3IBPLIIAEMOCT Ha HHBCCTHpPAHUTE
CpencTBa HAa aKUHOHEPHTE U CTONAHCKH MON3K HA ApYTUTE 3aMHTEPEeCOBaHH JIMIA OT H YYACTHHUH B HEroeHg Ou3Hec.

ZIpy/KeCTBOTO TeKyUIO HaGNIOaBA OCHTYPEHOCTTA M CTPYKTYpaTa Ha KanMTana cH Ha 0432 CHLOTHOIIEHHETO Ha

3a0IBKHANOCT, MPENCTABEHH B Tabauuara keM 31 nekeMapu:

2009 2008

BGN000 BGN’000

0610 ALAroB KAMUTAN, B T.4.: 1146 1913
3aeMH OT OAHKH M TPETH JTHUA 118 43
ThPTOBCKH 331B/2KEHHA KbM TPETH THUA 1028 1870
MAPHYHK CPEICTEA H MAPHYHH EKBHBANEHTH 94 36
Heten zaros kannTan 1052 1857
0610 coficTBen KanmuTan 1073 729
O6uo0 Kanuran 2125 2586
ChbOTHOWIEHHE HA 3A/UTHKHAIO0CT 50% 72%

Cnpagenanuea croiiHocT

CripaeuBaTa CTOAHOCT Haif-06Wo NpencTaBIABA CyMaTa, 3a KOATO ¢IMH aKTHB MOXE Ja &bae pazMEHeH WIH eqHO
3a0BIKEHME 12 GbJle M3MIATEHO DU HOPMAITHU YCIOBHA HA CIEAKATE MEKAY HE3ABHCUMH, JKeNaeIH 0 HHPOPMUpPAHH
KOHTpareHTu. IloNHTHKATA HA APYKECTBOTO € Ad OTNOBECTABA BbE (DHHAHCOBHTE CH OTYETH CNpaBeAIMBAaTa CTOHHOCT
Ha (PHHAHCOBHTE AKTHBM M IACUBH, KOMTO He ¢4 NPEeACTABEHH MO COpaBeTHBA CTOHHOCT B OT4eTa 34 (UHAHCOBOTO
CbCTORHME, K 33 KOWTO CHUIECTBYBAT KOTHPOBKH HA IA3apHH LUEHH /WM AOCTATEYHO HANEXIHHM HITOYHHMLM HA

HHCIJOpMaL[I/lH 3a NpunaraHe Ha apyru ANTEPHATHBHH OLUEHBEYHU METOAM.




“CHHHHBECTMBHT” EOQT

T'oduwer ¢unancoe omuem

Hoxnad na nesasucumun odumop

31 oexemapu 2009 zo00una

KoHuenunsra 3a cnpaseanusarta ¢TolHocT NpeAnoIara peanu3npane Ha (PUHAHCOBH MHCTPYMEHTH upes mpoxax6a. B

TIOBEYETO ClyyaH, 06ade, 0COGEHO O OTHOWEHHME HA ThPTOBCKHTE BIEMAHUS H 3aABIKSHEA, APYKECTBOTO O4YaKBa aa

Peanu3upa Te3u HUHAHCOBH AKTHBH U MACHBY Upe3 TIXHOTO NANOCTHO 00paTHO M3MIAlLAHE MM PECH. TIOraCABAHE BHR
BPEMeT0. 34T0Ba Te Ce NpeACTABAT [0 TIXHATA aMOPTH3NPYEMa CTOHHOCT.

ChILO Taka TonAMaTa 4acT oT (GUHAHCOBMTE aKTHBH M MACHBH €A WIH KPATKOCPOYHH MO CBOATA ChLIHOCT (ThProBCKH

BICMAHHA M 3aALKEHMA), WIK €A OTPaIeHH B OTYETAa 3a (PHHAHCOBOTO CHCTOSHHE 110 rmasapHa CTOHOCT

(npenocTaBeHn GaHKOBH AETIO3MTH), TOpaln TOBA TAXHATA CNPABETHBA CTOHHOCT € NPHUONM3IMTENHO PABRHA Ha

DayaHcoBara HM CTOHHOCT.

HOKONKOTO BCe olile He CHIUECTBYBA AOCTATBYHO TNa3apen OMHT, CTa0iIHOCT H IMKBHIHOCT 33 IOKYNKH U TIPOIIKGH Ha

FUIKOH OT NPHTEXKABAHUTE OT JPYKECTBOTO (PHHAHCOBM AKTHBM M [ACHBH, 33 TAX HAMA JOCTATHYHO M HALEHKIHH

KOTHPOBKH Ha Ma3apHH UeHM. PLKOBOACTBOTO HA ApPYKECTBOTO CYWTA, ¥e MpH CBUIECTBYBaUTE OOCTOSTENCTRA

MPE/ICTABEHATE B OTHETA 33 (PHHAHCOBOTO CHCTOSHME OLEHKH Ha DMHAHCOBHTC AKTHEM H TIACHBM C4 BBHIMOMNKHO Hali-

HANEKLHH, aNeKBATHA U AOCTOBEPHH 33 LE/IMTe HAa (UHAHCOBATA OTYETHOCT M €A OJH3KO 10 TAXHATA CripaBeNTHBa

CTOﬁHOC’l‘, B 3aBHCHMOCT OT TEXHHAT XapaKkTep U MaTypHTeT.

30. ¥YCJIOBHH AHTAYJKMMEHTH

lapanurn u o6esnevenns
Apy#ecTBOTO € NPEeNoCTaBUII0 GAHKOBY TAPAHLIMH B M0J3a Ha MPPE, 3a o6eaneuaBate Ha MAPHYHHTE 3aTBTKEHHS O
KOHUECHOHHHTE JOrOBOPH, Ha 00w CTOHHOCT 28 XWi.as. (2008 r, — 30 xwing), BaukosuTe TapaHLKH ¢a rapaHTHPAaHH

¢ GnOKHPAHU MAPUYHKU CpeCTBa, OIIOBECTCHH B [Ipuroxenue 10.

3L.E®EKTH OT HKOHOMWYECKATA U ®HHAHCOBA KPU3A M MEPKH 3A IIPEOIOJISSIBAHE HA
BJSHUETO i

Ot xpast va 2008 . HeTATHEHO BAMALHE BBPXY YCTAHOBABALLATA C& MKOHOMHMYecka 00CTAHOBKAa B CTpadaTa OKasBa
CBETOBHATA MKOHOMMHYECKA M (UHAHCOBA kpu3a. CeKTOPbLT, B KOHTO OCHOBHO OMEPHpa APYKECTBOTO & OHHaMUYeH,
Gbp30 pa3BHBAL CE M € OTHOCHUTENHO no-cnabo YI3BHM Ha HablioAaeaHHTe OTPHLATENHH $aKTOpH W ABICHUA
Benpexn ToBa, orunTalikm ofluMTe TEHIGHUMH HA CTOnAaHcKaTa Cpela B CTpaHaTa PBKOBOACTBOTO BHHMATEHO
TEKYWO CHe/d CBOWTHATA, KOWTO HACTBOBAT KAKTO HA KANHTAIOBHUTE masapd, Taka M N0 OTHOIIEHHE Ha
TMPOHSEONICTBCHUTE CEKTOPH, KOMTO HMAT BPB3KA C AEHHOCTTA Ha APYKECTBOTO, H NPEANPHEMA CEpHs OT MEpKH B
MOCOKA AKTYATU3HPANE M aJaNTUDAHE KbM HOBUTE YCIOBMS HA MOJHTHKATA CH MO YNPABNEHHE HA QUHAHCOBHTE W

Ou3HEC PUCKOBETE, @ UIMEHHO:
®  TEKYII KOHTPOJ H ONTHMU3NPAHE HA CTPYKTYPaTa Ha Pasxo/InTe;
* T'bBKaBad LLEHOBA NONMTHKA.

LIEHT& HAa PLKOBOICTBOTO € 14 Ce OCHTYPH pasyMHO 3anaseaHe Ha obemuTe Ha AcHHOCTTAa H NMOKa3saTenuTe Ha

ApyXecTBOTO.
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“OPHHHHBECTMBHT” EQOT
Toodwwen gunancos omyem
Hornad na nesasucumus odumop
31 dexemapu 2009 zoduna

32. CbBUTHA CJIE] KPASI HA OTYETHHS HNEPUO]

He ca nactomwmm cuOuTHA cren Kpad Ha OT4€THRrA NEPHOL, KOHTO Cd OT CBUIECTBEHO 3HAYEHHE 33 HMYIIECTBOTO M

q)lf[HaHCOBOTO CbCTOSHHE HA APYKECTBOTO.

33. IOIbJIHUTEJHU ONIOBECTABAHUS BbB BPB3KA C PETYJATOPHH H3UCKBAHWA

Cornacuo w38 ot 3akona za CYCTOBOACTBOTO, APYXECTBOTO CNEABA 14 ONOBECTH HAYHCACHHTE 33 TONMHATA CYMH 32
YCMYTHTE, NPEROCTABANN OT PErHCTPHPAHUTE OIMTOPH HA MPEANPHATHETO, NOOTIEIHO 3a; HE3ABHCHM (PMHAHCOB OIHT,
AaHBYHH KOHCYNTALAA H OPYFH YCIYTH, HECBBP3aHHU C OfHTA,

HesasucuM oanrop Ha PHHHBECTMBHT EOOX ¢ ,./Ipyxecrso 3a 04T ¥ KOHCYATALMM OO/I. Be3Harpaxaeuuero 2a

HE3aBUCHM OHT HA rOAHLIHUA CIJI/IH&HCOB OTHET W 32 NpeTneln Ha TOOHILHWA AOKNAA 3a nefiHocTTa e 2 XHIAB.
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Hoknad 3a deiiHocmma Ha ,, ®uHuHeecmmbHm” EOO[ 3a 2009 2.

Prkosodcmeomo npedcmaes ceos 200uweH doknad u 200UWHUS ¢uHaHcos omyem Kbm 31
Lekemepu 2009 2., useomeeH 8 cbomeemcmeue ¢ MexdyHapodHume cmardapmu 3a
huHarcosa omyemHocm (MC®O). Tosu omdem e 3agepeH om Lpyxecmeo 3a odum u
koHcynmayuu 00/,

OMUCAHUE HA JEAHOCTTA

Apyxecmeomo e peaucmpupato npe3 1996 2. eve BapHeHcku OkpwxeH Cb0 ¢ napmudeH Ne
38 mom 111 cmp.162 no ghupmero deno Ne 4851/1996, ¢ ocroseH npedmem Ha delHocm
NOKynka Ha CmoKu unu dpyeu eewu ¢ yen npodaxba € NbpeoHayareH, npepabomeH unu
obpabomer eud, npodaxba Ha CMOKU om CcoBCMBEHO npou3sodcmeo, MbP20BCKO
npedcmagumencmeo u NocpedHUYeCcms0, KOMUCUOHHU, CNedUYUOHHU, NPeso3Hu cdesku u dp.
lpes 2009 2. npuxodume om deilHocmma ca OCHOBHO om Q0BUE Ha IOMEH KamBbK,
noussodcmeo Ha chpakyuu u npodaxbama um. [JedHocmma ce passusa om ekcnioamayus
Ha Haxoouwe ,llapesu nusadu” 6 obuura Cysoposo, npedocmaseHo Ha KOHUecUus 3a Cpok
om 25 200uHu no dozosop ¢ MuHucmepcmeo Ha peauoHanHomo pasgumue u
6nagoycmpoticmeo om 03.02.2006 2.

MPETNEQ HA JEUHOCTTA

Pazgeumuemo u peaynmamume om deiiHocmma Ha npednpusmuemo

lpes usmuranama 2009 200una, ebnpeku HezamusHOMo eb3deiicmeue Ha ceemosHama
UKOHOMUYeCKa Kpu3a, Opyxecmsomo peanusupa nevanba ¢ HemeH pasmep 344 xun ne.
Peanusupaqume om Opyxecmeomo npuxodu ca 8 pasmep Ha 1447 xun.ne. U3ebpleHu ca
pasxodu Ha cmolHocm 1066 xun.ne. Pazxodume 3a OaHbyu 3a 200uHama ca 37 xum.ne.

Kem 31.12.2009 2. npednpusmuemo npumexaea akmueu Ha cmolHocm 2347 xun.ns.
OcrosHume ¢huHarcosu nokazamenu 3a 2009 200uxa ca npedcmaseHu & 0onHama mabnuuya:

Mokasaten 3a peHTaGunHocT CTOWHOCT CTOMHOCT

2009 2008

KoeduuneHT Ha peHTabunHocT

Ha NMPUXOOMTE OT NPOAAXEUTE KPMiN 0.24 0.21

KoedmumeHT Ha perTabunHoct

Ha COBCTBEHMA KAMWUTAN KPCK 0.32 0.64

KoeduumeHT Ha peHTabunHocT

Ha NACUBUTE KPMac 0.27 0.23

KoethuumeHT Ha peHTabunHocT

Ha AKTUBUTE KPAKT 0.15 0.17

Moka3aTen 3a echekTMBHOCT CTOMHOCT CTOMHOCT




KoeduumeHT Ha edekTHBHOCT
Ha PASXOMTE KEP 1.35 1.29
KoetuLjueHT Ha edekTBHOCT
Ha MPUXOAUTE KEM 0.74 0.77
MokasaTen 3a NUKBUAHOCT CTOMHOCT CTOMHOCT
KoetuumenT Ha OBLLIA NkeugHoCT Kon 1.22 1.00
Koeduument Ha EBP3A NukeuaHocT KBN 0.53 0.70
KoedmupeHT Ha ABconiotHa NTMKBUHOCT KA 0.10 0.04
Moka3zaren 3a (hMHaHCOBA aBTOHOMHOCT CTOMHOCT CTOWHOCT
KoedWUMEHT Ha (MHAHCOBA ABTOHOMHOCT | KOA 0.84 0.35
KoBUUMEHT Ha 3a[TbKHANOCT K3 1.19 2.82

BaxHu cwbumus, koumo ca Hacmbnunu cned damama, KbM KOSMO € ChCmageH
200UWHUAM uHaHCO8 omyem

Cned Oamama Ha cbCmassiHe Ha omyema He ca Hacmbnunu cbBUMUS, OKa3salu
CbLUECMBEHO 3HaYeHUEe 3a UMYLeCmeeHomo U huHaHCo80 CLCMOSIHUE Ha OpyXecmeomo.

BeposmHomo 61deujo pazeumue Ha npednpusmuemo

CmonaHckama nonumuka Ha «@uHusecmmbHmy EOQOQ[ ce onpedens om mscHama
cneyuanusayus e obnacmma Ha dobusa u npepabomkama Ha UHePMHU Mamepuanu.
[lpedsuxda ce paspabomsaHemo u Ha Opyeu Kapuepu, kakmo U paswupssaHe Ha
nanumpama Ha npednazaqume npodykmu .

Cmpykmypa Ha 0CHO8HUSI Kanuman

Hpyxecmeomo e ¢ kanuman om 5000 ne, pasnpedeneH 8 50 dana ¢ HOMUHaHa cMoUHOCM
no 100 nesa ecexu.

CobecmeeHuk e "Miuxcmpol xonduwe” Afl, ¢ adpec Ha ynpasneHue — ep. BapHa ,yn
" An.[akoguy” Ne31

Hpyxecmsomo ce ynpaensea u npedcmasnsiea om Bnadumup Hukonos Hukonos -ynpasumen

DUHaHCO8U UHCMPYMEHMU U (hUHAHCO8 PUCK

Om npedcmaseHume daxHu 8 [®O Ha ,QuHuHeecmmbHM” EOQO/] 3a 2009 2 ce suxda, ye 3a
npednpuSMUeMo He Cblecmsysa Hukakbe KpedumeH U ¢puHarcos puck. pednasnueama
(puHaHcosa nouMuKa enuMUHUPa 8CSKaKb8 KpedumeH puck u e dobpa ocHosa 3a 6bAewyomo
My passumue.




OpeaHu3ayuoHHa cmpykmypa

B Opyxecmeomo ca ACHO peznaMeHmupaHu U pa3epaHudeHu npasama U 0maogopHoOCMume
Ha 8CSIKO HUBO U CbOMBemHume opeaaHu3ayuoHHU 3seHa. Cb3adadeHu ca U ca ymebpleHu
nucmMeHu npouedypu 3a hyHKUUOHUPaHemo Ha OpyXxecmeomo, npasama U 0ma08opHOCMUMe
Ha omdenHume 3eeHa, Ha4YuHume Ha @3aumodelicmsue nomexdy UM U C KpalHume
usnsaHUMenu

CpedHocnucwyHusim 6pol Ha nepcoHana kbm 31.12.2009 2oduHa e 15 dywu.

CTOIMAHCKH LENTN 3A 2010 2.

PaspabomgaHemo Ha Haxoduwe ,30pasey’, c.30pageu, obwuHa AspeH 3a Oobus Ha
KapuepeH nAcbK, npedocmaseHO Ha KOHUecusi 3a cpok om 25 eoduHu no 0o2080p C
Muxucmepcmeo Ha peauoHanHomo passumue U 6Gnazoycmpolicmeo om 08.05.2008 .
npodbnxasa da 6vde 3adaya Ha ynpasneHuemo Ha , QuHuHeecmmbHm” EQOL

OcHoseH KrueHm Ha Apyxecmeomo ca c8bp3aHume ¢ He20 Nluya, ONOBECMEHU 8 HACMOSALUS
thuHaHcog omyem.

LwnzocpoyHama yen Ha prkosodcmeomo e Opyxecmsomo Ga pa3wupu naszapHus cu 0sm
U38BH Kpb2a Ha C8bp3aHume ¢ Hez20 nuya.

OcHoBHa Uen e paswupsisarHe Ha naszapHus 0sn .

[Tpedsuxda ce 3anassaHe 8 OCHOBHU NMUHUU Ha CmMpPykmypama u bposi Ha Haemusi nepcoHar,
Kamo OCcHogHume ycunusi we 6bdam HacoyeHu KbM OnMUMU3UPaHe U nosullasaHe
Keanupukayusma Ha pabomew,ume 8 Opyxecmsomo

Kamo cnedcmeue om peanusupademo Ha nocmageHuUme CmMonaxCcKU yenu e Cmpemexsm Ha
dpyxecmsomo 3a HapacmeaHe Ha NOMOXUMENHUS (PUHaHCo8 peaynimam .

OTroBOPHOCTU HA PBKOBOACTBOTO

Cnoped bvnzapckomo 3akoHodamencmso pukosodcmeomo crnedea da uzzomes UHaHCo8
omyem 3a ecsAka (buHaHcosa 200uHa, koUimo Oda Oasa espHa u yecmHa npedcmaea 3a
cbcmosHuemo Ha [pyxecmeomo KbM Kpas Ha 200uHama U Hezo8ume (buHaHCcosu
pesynmamu. Pvkogodcmgomo e u320meuno nNpPUioXeHus myk (DUHaHCO8 omyem 6
cvomeememeue ¢ MC@O,




Pkogodcmeomo nomebpxdasa, ye e npunazano nocnedosamenHo adeksamqa cyemosodHa
nofiumuKka u 4e npu us2omesHemo Ha ¢huHarxcogume omyemu kbm 31 dekemepu 2009 2. e
CnaseH nNpUHYUNbm Ha npednasnueocmma nNpu OueHKama Ha akmusume, nacusume,
npuxodume u pazxodume.

Prkosodcmeomo cbuo maka nomebpxdaea, Ye ce e npudbpxano kbm delcmeawjume
MC®O, kamo uHaHcosume omyemu ca u320MBEHU Ha npuHyuna Ha Oelicmealyomo
npednpusmue.

P1k080dCMeoMo e 0me080pHO 3a KOPEKMHOMO 800eHe Ha CYemo8OOHUME peaucmpu, 3a
UyenecLobpasHomo ynpasneHue Ha akmusume U 3a npednpuemaHemo Ha HeobXodumume
MEpKU 3a u3bAesaHemo U OMKpUBaHEMO Ha eeeHmyanHu 3foynompebu u  dpyeu
HepedHocmu.

Llama : 19.03.2010 2. Ynpasumenn:
2p. BapHa / Bnadumup




