IOpykecmBo 3a ogum u koHcyaAmauuu ool DOK

9000 Bapna 1606 Codus

ya. Llap Acen Ne 21 ya. Jadtom Kouyt Ne 33
Ten. 052/ 626 760 Ten. 02/952 19 81
ten./dakc: 052/ 626 766 Ten./daxe: 02/ 951 57 83
e-mail: varna@dokbg.com e-mail: sofia@dokbg.com

www.dokbg..info www.dokbg..info

JIOKJIAJ/I HA HE3ABUCHMUSA OJJUTOP

J10 COBCTBEHHUKA
HA “II'bTHO MOUIbPKAHE JIEBHS1” EOOZ

Joknap BbpXxy (pMHaHCOBUA OTHET

1. Hue wu3BbPWIMXME HEe3aBUCUM OOUT Ha uHaHcoBUs OTYET Ha “ITBTHO
MOJJIbPXKAHE JEBHA” EOO/L npunoxex ot cTpanuua 1 ao cTpaHuua 26, BKMO4YBaALY
cyeToBoZeH 6anaHc, OTYeT 3a AOX0AWTE, OTHET 3a npomeHuTe B cobcTBEHUA KanuTan,
OTUeT 3a NapuyHWUTE MOTOLM 3a roaguHaTa, 3asbpluBalla Ha 31 pexkemspu 2007, KaKTo U
0606LEeHOTO OMoBEeCTABaHE Ha CblECTBEHUTE CYETOBOAHW NOMUTUKU W ApyruTe

NOSAICHUTENHWU NPUIOXEHNA.

2. OTFOBOPHOCT Ha PHKOBOACTBOTO 32 (PUHAHCOBUS OTHET

OTrosopHoCTTa 32 W3roTBAAHETO U A0CTOBEPHOTO npeacraBsHe Ha TO3n (PUHAHCOB
OTYeT B CbOTBETCTBUE C MexayHapogHute cTaHgapTy 3a (*)MHaHCOBM oT4yeTn, nNpueTn
3a npunoxexHue ot EBpOﬂeﬁCKMR Cbl03, Ce HOCU OT PBKOBOACTBOTO. Ta3u OTroBOPHOCT
BKIKOYBA: paapa60TBaHe, BHeApsiBaHe U nogabpxaHe Ha cucrtema 3a BbTpeLleH
KOHTpOM, CBbp3aHa C W3roTBAHETO W [OOCTOBEPHOTO npeacraBsHe Ha (puHaHcoBMn
oTYyeTH, KOUTO Jda He cbAbpXaT CblUECTBEHU HETOYHOCTW, OTKNOHEHUA U
HECBLOTBETCTBUSA, HE3aBMCUMO Janu Te ce ObiKaT Ha uamama WU Ha rpewka; l"IOAGOp
W NpunoxeHune Ha noaxoaALnu CH4eToBOAHN NONUTUKK; N N3roTBsIHE Ha anﬁﬂM?MTeﬂHM

CYeTOBOAHU OLEHKN, KOUTO Aa ca pasymHu npu KOHKpeTHUTe obcToATENCTBA.



3. OTroBOPHOCT Ha oauTopa

Hawara OTFOBOPHOCT Ce CBEXAa A0 u3passiBaHe Ha OAUTOPCKO MHEHUe BbpXY TO3%
(DMHAHCOB OTYET, OCHOBABALLO Ce Ha U3BbPLUEHUA OT nac oguT. HawwusT oaut Ge
npoBefieH B CbOTBETCTBME C NpodecnoHanHuTe uauckeaHus Ha MexayHapoaHute
OAWTOPCKM CTaHAapTW. Teau CTaHAapTU Hanarat cnassaqe Ha eTUYHUTE M3WUCKBAHUS,
KaKTo ¥ OAUTLT Aa Gb/le NNaHMpaH 1 NPOBEAEH Taka, e Hue Aa ce y6eaum B pasymHa
CTeneH Ha CHrypHOCT AOKOMKO (HMHAHCOBUAT OTHET He cbabpXa CbLUECTBEHU

HETOYHOCTU, OTKITOHEHUA U HEeCbHOTBETCTBUA.

OauTLT BKIIOUBA M3MbIIHEHWETO Ha npoueaypu ¢ uen nofyyaBaHe Ha OAWTOPCKM
[10Ka3aTeNcTsa OTHOCHO CYMMTE W ONOBECTABAHUATA, npeAcTaBeHn BbB (hUHAHCOBUA
oTueT. W3BpaHuTe npoueaypu 3aBUCAT OT npeueHkara Ha oguTopa, BKITHOUUTENHO
oLieHKaTa Ha PUCKOBETE OT CbLUECTBEHWN HETOUHOCTH, OTKIMOHEHWUA W HECBHOTBETCTBUA
BbB (DUHAHCOBUS OTYET, HE3ABMCUMO Aanu Te ce AbmkaT Ha M3aMaMma unu Ha rpetuka.
Mpu W3BLPLIBAHETO HA TE3W OLIEHKN Ha pucka, oauTopbLT B3EMa MOA BHUMAHWE
cucTemMaTa 3a BLTPELUEH KOHTPOM, CBbp3aHa C  W3MOTBAHETO M [OCTOBEPHOTO
npeacTassHe Ha (PUHAHCOBUS OTYET OT CTPaHa Ha npeanpusTUeTo, 3a Aa paspaboTu
OAUTOPCKM MPOLIEAYPH, KOUTO Ca MOAXOAALW Npy Te3n obcTosiTencTea, Ho He C uen
3passiBaHe Ha MHEHWE OTHOCTHO epeKTUBHOCTTA Ha cucTemara 3a BbTpelleH KOHTPOon
Ha npeanpuaTueto. OAUTBT ChLIO Taka BKMIOYBA oueHka Ha YMecTHOCTTa Ha
npunaraHuTe CYETOBOAHM NOMUTUKA U pasyMHOCTTa Ha NPUBNU3NTENHUTE CYETOBOAHU
OLIEHKY, HaNpaBeHn OT PLKOBOACTBOTO, KAaKTO 1 OLeHka Ha LSNOCTHOTO NpeAcTaBsHe

BbB (PUHAHCOBUSA OTHET.

CunTame, Ye U3BBLPLIEHUST OT Hac OAUT NPeAocTasA JocTaTbyHa v noaxoaswia 6asa

3a U3pa3eHoTo OT Hac 04UTOPCKO MHEHWE.

PY’eCTBO 32 OAHT M KOHCYITalUHH (o]0
Codwms 1606, yn. “Jlaiow Kowyt” 33, Ten. 02/ 952 19 81, Ten./dakc 02/ 951 57 83
Bapua 9000, yn. Llap Acen 21, Ten. 052/626 760, Ten/daxc 052/626 766



4. MHeHue

Mo Hawe MHeHWe, UHAHCOBUSIT OTYET MpeacTaBs AOCTOBEPHO, BbB BCUYKM
CbUWECTBEHU acnekTy, (UHAHCOBOTO CbCTOStHUE HA KomnaHuaTa  “IIbTHO
[OJIIBPKAHE JJEBHSI” EOOJI kbm 31 aekemBpu 2007 roguvHa, KakTo U HelHute
duHaHcoBN pe3ynTaTi OT AEWHOCTTa U NapuYyHUTE NOTOUM 3a roavHaTa, 3aBbpluBalla
Ha Tasu AaTa, B CbOTBETCTBME C MexayHapoaHuTe CcTaHAapTu 3a (PMHAHCOBU OTYETH,

npueTu 3a npunoxexHve ot EBponeickus cbios.
Hoknan BLpXy Apyru perynaTtopHu U NnpaBHUA U3UCKBaHUSA

CvrnacHo u3uckBaHusTa Ha Obnrapckus 3akoH 3a CYETOBOACTBOTO, Hue ce
3ano3Haxme C rogvHUA Aoknag 3a AeWHOCTTa, 3a U3rOTBAHETO Ha KOUTO € OTroBOPHO
PbKOBOACTBOTO Ha npeanpuatueto. [oguwHUAT poknaa  3a  AeHocTTa  He
npeacTasnasa 4acT oT (PMHAHCOBUS OTYET M € NPUNOoXEeH KbM Hero oT ctpaxwuua 27 Ao
ctpaHuya 29. Cuutame, 4Ye CbllecTByBa CbOTBETCTBME MeXAy ucTopuyeckaTa
huHaHcoBa UHGOpPMaLIUA, KOSTO € NpeacTaBeHa B roAULLHUA AOKNaa 3a AeWHocTTa U
roAVWHWA (PUHAHCOB OTYET Ha nNpPeanpusTMeTO, W3roTBEeH B CbOTBETCTBUE C
MexayHapoaHuTe cTaHAapTy 3a (DUMHAHCOBM OTYETWU, NMPUETU 3a NpUnoxeHuwe oT
EBponeiickus cbio3.

19 mapT 2008 roguHa, Cous

PernctpupaHo cneumManmM3anpaHo OOUTOPCKO nNpeanpusTue
OpyxecTBo 3a oaAuUT U KoHcynTauum 00

Peructpupax ogutop, [ilunnoMupaH ekcnepT - cyeToBoauTEn
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3a rojlMHaTa, 3apbplupaua Ha 31 nekemBpu 2007
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BAJIAHC
na “TIsTao noaxbprkane lesus” EOOJL
3a roIMHATA, 3aBbpliBalla Ha 31 AeKeMBPH 2007

Besiexku

AKTHUBHU

HeTekymu aKTHBH

WMOTH, MallIMHH, CbOPAXECHHS H obopynBaHe 8
OTCpoyeHH NaHbYHH aKTHBH 18
O610 HEeTEKYH AKTHBH

Texyls akTHBH

CTOKOBO - MaTEpPHAJIHK 3anacH 9
B3emaHHA OT CBbP3aHH JIHlLIa 10
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“ITomno noddvpxcane Jesns” EOOA
Toouwen punancos omyem
Hesasuctum 00umopcKu 00K1ao

31 oexemepu 2007 zoouna

1. MTHOOPMALIMA 3A JPYKECTBOTO

“[IBTHO MOJJIbPKAHE AEBHS” EOO/1 € perucTpupaHo xa 07.09.2000 r. 8 Penybauka buarapus #
BIIMCAHO B PerMcTbpa 3a THPrOBCKH APYKECTBA MPH BapHeHCKH OKPBKEH Cb/ MOA napruaes Ne 9, ToM 205, ctp. 38 o
¢upmeno aeno Ne 2658/2000 romuna. Cenanumero € B rp. Bapha, a alpechT Ha ynpasjieHHe — Y. LANEKCaHABP
Jlsxosuu” Ne 31

1.1 Mpeamer Ha AeHHOCT
JleiiHoc1Ta Ha APYKECTBOTO Npe3 2007 roaMHA BKIIOUBA CIEHUTE ONEPaluH 1 CACIKH:
e W3MbAHEHHME HA CTPOMTENHU PabOTH 110 JOrOBOPH 32 pexabuanTaLMs Ha IBTHA MpeXa
e HOBO CTPOMTENCTBO H PEKOHCTPYKLMA HA YAHUHA Mpexa
e  CHErouMCTEHE W 3UWMHO IOJUIbPKaHE
e npoaax0a Ha CTOKH

e NpENOCTaBSHE HA YCAYTH

1.2 CofcTBEHOCT M ynpaBJjeHnue
EaHonu4eH COOCTBEHHK Ha KanuTana Ha JIPYKECTROTO € +MABEJI” EOOL.
J\py’keCTBOTO C€ ynpasJisisa H npeacTasisBa ot MusieH loues.

HacToAWHMAT GHHAHCOB OTYET € 0100peH OT cobeTBennKa 3a u3aasane na 27.02.2008 ronuna

1.3 CTpyKTypa Ha APYeCTBOTO

B crpykTypara ca SICHO per/iaMeHTHpaHH H pasrpaHHueHH npasara H OTFOBOPHOCTHTE Ha BCAKO HWBO H
CLOTBETHWTE OpraHM3auMOHHK 3BEHA. Chb3nafeHy ca W ca yTBbPACHH MMCMenH npouenyps 32 QYHKUMOHATHHTE H
AAMHHHCTPATHBHH B3aHMOOTHOLIEHHS MENULY OT/Ie/IHHTE 3BEHA, a BBTPE B TAX 10 KpaHHHTC U3ITBbIRATETH. CpenHust
cnuchyeH Opoil Ha mepcoHata KbM 31 pexemspu 2007 roasna ¢ 18 pabOTHHLM H CIIyKHTEIH (31 nexemspu 2006

roanHa — 16 paboTHHLM H CAYKUTENH).

1.4 OCHOBHM MOKA32aTeJIM HA CTOMAHCKATA cpeaa

INokazarenn 2003 2004 2005 2006 2007
BBIT B MaH.B.' 34,628 38,275 42,797 49,091  40,133*
Peanen pactex Ha BBIT 5,0% 6,6% 6,2% 6,1% 5,8%*
BBIT Ha 4oBeK OT HACEIEHHETO B JIEBA 4,396 4,441 5,898 - -
Wnoaauns B kpas Ha roauHara 5,6% 4,0% 6,5% 6,5% 3,1%*

Cpejen BalyTeH KypeC Ha LIATCKHA Jonap 3a roaMHaTa 1,73262 1,57511 1,57415 1,55927 1,42904
BanyTeH Kypc Ha IIATCKUsA 10/1ap B Kpas Ha roavHara 1.54856 1.43589 1,65790 1.48506 1.33122
(OCHOBEH JINXBEH TIPOLIEHT B Kpas Ha roAWHaTa 2,83% 2,37% 2,05% 3,26% 4,58%
bespaboruiia 13,7% 12,0% 10.1% 9.0% 11%*

| HoBu, NEHOMKUHHMpPAHH NERA
* Jlannute ca xbm 30.09.2007 r.
Msrounnk: HCH, BHB
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Hesasucum 00umopcKu 00Kaao

31 oexemepu 2007 200una

2. CYUETOBO/JAHA NOJIMTUKA

2.1 Ba3a 3a H3roTBsiHe HAa QUHAHCOBHSA OTHET

DHHAHCOBHAT OTYeT HA ,, [IBTHO TOAABPKAHE Jlesus” EOOJl e HM3roTBEH B CHOTBETCTBHE C BCHYKH
MeskayHapoAHu CTaHIapTH 32 (HUHAHCOBH OTHETH (MC®O), KOHTO C€ ChCTOAT OT CranaapTHTe M PassCHEHHATA,
npuery ot Cheera no MexayHapoaHH cueroponn craniapti (CMCC) 1 obxBallar:

(a) MexayHapo/iiu CTanfapTH 33 (UHAHCOBH OTHETH:

(6) Mesx1yHapOAHH CYETOBOIHH CTAHAAPTH;

(8) PasacHennsTa, AaneHu OT KomuTera 3a pasACHEHHR Ha MEXIYHApOAHHTE cTanaapTy 3a QUHAHCOBH OTHETH

(KPMC®O) nan Gupuims [TocTOAHCH KOMHTET 3a pa3sCHEHHS (TTIKP).

ﬂp)’)KCCTBOTO € NPHIIOKHIO 3a NbpBH NBT Mexmyuaponnure CTaH/1apTH 32 tbuuaucoso OTYHMTAHE KaTO OCHOBAHA
cuetoBosHa 6aza npu H3rOTBAHETO H npenmaauue’ro Ha ro/IMIIHKA CH d)uuaucoa OTHET 3a TeKyulaTa roauHa. Herosust

seTbnuTeaen 6ananc no MC®O e ¢ aata 01.01 2006 roanHa, KOATO € NpHeTa 3a JaTa Ha NpeMHHABAHE KbM MC®O.

HacTosuwHAT roAvLLICH ¢HHaHCOB OTYET € W3rOTBEH NpH cnaspaHe Ha MpUHLHKNA Ha HCTOpHYECKaTa 1IEHa, KaTo 32

ﬂh.ﬂFOTpaﬁHMTc aKTHBH, ChlllaTa € Monmbuuupaua C npeoueHkara no TAXHara cnpase;musa CTOHHOCT.

2.2 CpaBHHTEJIHH 1aHHH

JIpy*KeCTBOTO NPEACTaBs CPaBHHTEIHA undopMauus B TO3M OTHCT 33 eAHa npeaxoaHa rOAMHA. Korato €
1e0BXOAMMO, CPaBHUTENHUTE AaHHH CC peknacuduumpar, 3a aa ce NOCTHIHE CHIIOCTABMMOCT CrPAMO MPOMEHH 8
NpeICTassHeTo B TEKyLlaTa roA1Ha.

Oruernara 2007 roaMHa € MbpBa rOAMHA, 33 KOATO JPY’KECTBOTO H3roTBS (UHAHCOB OTHET B CbOTBETCTBHC c
Mex/1yHapoAHKTE CTanaapTH 32 (MHAHCOBO OTYHTAHC (MC®O). Tlpx H3roTBAHETO Ha HHAHCOBHSA OTUET
APYXECTBOTO € H3FOTBHIIO BCTHITHTEICH Gananc kbm 01.01.2006 roauna no M®CO u € H3BBLPLIKIO MPEH3HHCCHHHA 1
peknacudMKallui Ha CPABHUTC/IHHTE JaHHH N0 CAEAHUTE NO3KIKH:

B Oryera 3a IOXOANTE

- YBEAMYEHHE HA PA3XOAUTE 33 AMOPTH3ALMH C 1 xu.08

B bananca

- yBesMucHHE HA CTOHHOCTTA Ha UMOTH, ChOpBIKEHHS, 000py/IBaHE CbC 7 XUNJB
- yBEAHUEHHE HA AKTHBH N0 OTCPOHEHH AaHBLH C 1 xun.as

- Hamanenue Ha NacHBH MO OTCPOYEHH AaHBUH C 2 Xun.as

- yBe/IMuEHHE HA [IPEOLIEHBYCH Pe3eps € 5 XuJLJIB

- YBEJIMHEHHE Ha HcpaanpeneneHaTa neyan6a ¢ 6 XunJiB 1 HaMasieHHe Ha TCKyUns pesyaTart c 1 xun.aB

2.3 DyHKUMOHAAHA BANYTA W MPH3HABAHE HA KypCOBH pasiMKh
DyHKUMOHANTHATA W OTHCTHA BalyTa Ha JPY*X€eCTBOTO € ObJIrapcKkH JIes. Or 01.07.1997 roauna nessT € GuKCHpals
B CBOTBETCTBHE ChC 3akoHa 3a BHB xbM repmanckara Mapka r chotHowenne BGN 1: DEM 1, a ¢ BbBCKAAHETO HA

€BpOTO, KaTo OdHLHANHA BalyTa HA EBponeHckus Cbio3 - € €BpOTO B cpotHotenne BGN 1.95583 ¢ EUR1.

i
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Onepaunn ¢ yyxaecTpanHa BanyTa ce OTUMTAT B JieBa MO Kypca Ha NeHs Ha Bb3HUKBaHe. [TapuuHH akTHBH H

[14CHBH, ICHOMHHHPAHH B 4YXKIECTPAHHA BATYTa CE OTYHTAT B 1€BA [10 Kypc Ha neHs kbm 31.12.2007 roauna. Kypcosu
PA3IHKH BL3HKKHAIN NPH TE3H ONEPALMH Ce OTYHTAT B OTHETA 32 JOXOAHTE.

Heruure pasnuxu or npomsna na BATYTHHTE KYPCOBE, CBbP3aHHM C MAPHYHH CPEACTBA, THPIOBCKH B3CMaHHA M

SAUBMKCHHUS, ICHOMHHHPAHH B YYXK/IECTPAHHA BANyTa, Ce BK/HOYBAT B OTYETA 32 JIOXO[MTE, KOTraTO Bb3HMKHAT W Ce

TIPEACTABAT HETHO KbM ,,ADYTH AOXOAM/34ry6u OT neinocTTa”. Kypcosute paznnku oT BanyTHH 3aemu ce BKIOYBAT

BbB QMHAHCOBHTE NPHXOAM H PA3XOAH.

2.4 Tpu6IM3HTENHH CHETOBOIHM OLEHKH

Msroteanero na gunancos otuer no Meskaynaponus e CTaHAapTH 33 PUHAHCOBH OTUETH HIMCKBA PBLKOBOJACTBOTO
/2 HanpaBu HAKOH MPUOIM3UTENHH CUETOBOAHM OLEHKH W NPEANOJIOKEHHS, KOMTO C€ OTHACAT 10 AOKIAJBAHHTE
0alancoBH aKTHBHM U NACHBH, ONOBECTEHHTE YC/IOBHH aKTHBY M NMaCHBH, KAKTO K 10 MPU3HATHTE PA3XOAH U MIPHXO/H 32
nepuonia. BCHYKH Te ca M3BBPIUEHH Ha OCHOBaTA Ha Haki-106paTa npeuenka, KOATO € HaMpPaBeHa OT PLKOBOACTBOTO
KbM NlaTata Ha M3roTBSHETO Ha (HHAHCOBHS orTuer. Peanuute pesynTath 6MXa MOMIM fAa Ce pasnuuaBar oT

npubausnTenHuTe CYETOBOJAHH OUEHKH.

2.5 ¥Ynpasneune Ha puHACOBHTE PHCKOBe

B xona na obuuaiinara cu aeiinocr APYKECTBOTO MOXE 13 Obae W3/IOKEHO HA PA3NMYHU (PUHAHCOBH PHCKOBE,
HaH-BAXHUTE OT KOHTO Ca: BaNyTeH pHCK, KPEAMTCH PUCK, LEHOBH PHCK M JIMKBUIEH PHCK. DMHAHCOBHTE PHCKOBE
TEKYIIO ce HabMoAaBaT, aHANKH3UpAT 1 [IPOTHO3UPAT C 1€l MUHHMH3HPAHE HA HEraTHBHNTE BIHSHUS. Y NPaBICHHETO
Ha (uHaKCOBHTE pHCKOBE ce M3BBPLIBA TEKYIO OT YNPABHTENHTE Ha APYXKECTBOTO, KOHTO Ca MpHead npuiarat
@ICKBATHH NPHRUMNK W NOAXOAM 32 OGWOTO ynpaBieHHe Ha (GHHAHCOBHS DHCK H YNPaBJIEHHETO Ha OTACHHUTE

CneunduYHY pHCKoBe.

2.5.1 PHCK 0T KypCOBH pasiukH
LlpyxecTBoTO 3aKynyBa CypoBMHH H peau3Hipa CBOATA MPOAYKIMA HA BHTPELIHHS 11a3ap, OCHOBIIATA Y4CT OT
HETOBHTE ONEPaLHK ca NICHOMUHHPaHK B GhJIrapeKkH JIeBa, MOPALK KOETO He CBIIECTBYBA CHLIECTBEH PHCK OT BANYTHH

KYPCOBH Pa3jiHKH.

2.5.2 PHCK Ha JIMXBOHOCHH NApHYHH NO3HLHH

Ipr ocbuiecTBsBane Ha cBOSITA AeHHOCT JIPYHECTBOTO MO/3BA 3a€MH, KATO MPH JOFOBOPHPAHE HA yCIOBHATA
110 TAX PLKOBOACTBOTO Ce CTPEMH [a LOrOBOPH BB3MOXKHO Hali-H3rOXHH YCNOBHA H 1@ MHHHUMH3HpA JIMXBEHHTE
puckose. bnaronpusten edekt ce 01yaBa OT BB3MOXNKHOCTTA 32 0rOBApsHE Ha NPHUEMIMBH 1HXBEHMU PaBHHIIA 1O
MPHBICYCHHTE DECYpCH W CTPYKTYpara Ha JHXBEHHTe [POLEHTH, KOHTO ChABPKAT TOCTOSHEH W MPOMEH/IHB
KOMIIOHCHT C NPEANMCTBEHO TEr0 Ha NOCTOSHHATA BENHYAHA, KOETO MWHHMH3HPA BEPOSTHOCTTA OT HEraTMBHA

NPOMAHA B JIBUXKEHUETO HA NapHYHHUTE MOTOUH.
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2.5.3 KpeanTHH pucKoOBe

He3aBucuMO, 4e € HANMLE KOHUEHTPAUWs HA KPEAWTEH PHCK, TOH € MHHMMH3MpaH upe3 noabop Ha
TBPrOBCKMTE MApTHHOPH. TEKYLL KOHTPOA Ha CbOHPAEMOCTTA Ha B3EMAHMATA W JOrOBapsHe Ha MpPEANasHH KJay3H B
TbPrOBCKHTE B3aMMOOTHOLUEHHS. MHHAHCOBO — CHETOBOAHHMSA OTAE] HM3BBPIUBA CXKEAHEBEH INpErjei, pasHeHHE H

aHaJIM3 Ha Hetbﬁpauwre B3E€EMaHHUA, KaKTO H MOJYHECHHUTE NOCTBIJIEHHA.

2.5.4 llenoBu puck

Jlpy’KecTBOTO € M3JIOKEHO Ha LEHOBH PHCK, MMOPAJH MPOMEHHTE B LEHHTE HA CTPOHTEJIHHTE MaTEpHAIH.
PLKOBOACTBOTO  PEOBHO H3BbPLWIBA MPEPAsTIEKAAHE HA LEHMTE [MpEeIJaraHuTe YCJyrH, [IPELeHsBaiku
HeoGXOAMMOCTTA OT aKTHBHO yNpaBieHHe Ha (MHAHCOBMs puck. lleHoBaTa NONMTHKA € QYHKUMA OT TPH OCHOBHH
(akTopa — CTPYKTYpa Ha pa3sXOAMTE, UEHM HA KOHKYPEHTH M NOKyNaTeJHa BH3MONKHOCT Ha I0TpebHTenHTe.
Tpeanpuerara HHBECTHUMOHHA MpPOrpamMa OT APYXECTBOTO CE 0YaKBa Ja Nopjiuse 61aronpHsTHO BbPXY CTPyKTypara

Ha pa3xoauTe.

2.5.5 JlukBuaxoct
PLKOBOACTBOTO mosiara 3HAYHTENHH YCHJHA 33 NMOAAbPXKAHE HA aJIEKBATHA JWKBUIHOCT 3a W3MJalllaHe Ha
TEKYIIMTE 3albKEHHs. BbIIpekH MpeHacoYBaHETO HA 3HAYHTE]HA YACT OT MapHYHHUTE MOTOUH KbM HWHBECTHUHOHA

NIEHHOCT, IPYKECTBOTO 0B6CIIYKBa PEryJISpHO CBOMTE 3aIbIKEHHS.

2.6 /lepuHuumH H OlleHKA HA eJeMeHTHTe Ha Basanca n OTuera 3a 10xonHTe

2.6.1 HmoTH, MalIHHH, CLOPBLKEHHS H 060opyaBane
WMOTHTE, MawMHHM, CHOPbXKEHHA M 06OpyABaHE Ce OTUMTAT W MPEACTABAT BBB (PUHAHCOBHA OTHET 1O

npeoleHeHa CTOHHOCT, HaMaNeHa C HaTPYNaHaTa aMOPTH3aLHKs H 3aryba o1 obesueHka.

A

Mep YAJHO NPH.

[pH NbpBOHAYATHOTO NpHAOOHBAHE, UMOTHTE, MAIUNHHTE, CLOPBLKEHHATA H 000PYABAHETO C€ OLEHABAT N0
ce6eCTORHOCT, KOATO BKJIOYBA MOKYMHATA 1leHa, MUTHHYECKHTE TaKCH W BCHYKH APYTH NMPEKH PasXoiH, HEoOXOAUMH
3a NPUBEKIAHE HA aKTHBA B pabOTHO ChCTOsiHME. [IpekuTe pa3xoau ca: pasxo/H 3a MOAroTOBKA Ha 0OeKTa, pa3xoau 3a
MbPBOHAYANHA A0CTaBka U 00paboTka, Pa3XOAMTE 32 MOHTAX, Pa3XOAH 32 XOHOPApH HA /MUA, CBbP3aHH C MPOEKTA,
HERb3CTAHOBHMH N@HBILH U AP.

JlpyxecTBoTO € onpeaeauao croiHocTeH npar oT 500 seBa, moa KOHTO MPHAOOMTHTE AKTHBH, HE3ABUCHMO ‘'ie

NpUTEXKABAT XapaKTEPHCTHKH HA n‘bnrorpaﬁnn MaTepHaJTHH aKTHBHM CC OTYHTAT KaTO TeKyUl pasxoa.

TNocnensaumio ouensiBane

HM36panusT OT ApykecTBOTO MNOAXOA 3a focneasaula 6GajaHCOBA OUEHKA HA WMOTHTE, MALIMHWTE H
00opyBaHETO € J0NYCTUMUAT anTepHaTusen noaxoa no MCC 16 — npeoueHena CTOMHOCT, HaMaleHa C HaYUCAEHHTE

AMOPTH3AUMKU M HATPYNaHKTE 3arybu oT obeslieHka.
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[lpeouerka Ha HMMOTHTE, MAIUHHHTE, CbOPBXEHHATA W OOOPYABAHETO CE H3BBHPIUBA OT JIHLEH3HPAHH
oueHuTenn 06uyaiHo Ha nepuoa oT 5 roauxu. Koraro TaxHata CnpaBeainBa CTORHOCT CE MPOMEHS ChLIECTBEHO Ha No-

MaJIKH HHTEPBANX OT BpPEME, NPEOLEHKATa Ce H3BbPILBA M10-YECTO.

Mocneasamu pasxoau

M3BbplueHnTe NoCAEABAlM Pa3XO/IH, CBbP3AHH C MMOTH, MALLIHHH, CbOPBKEHHA W OGOpY/BaHE, KOHTO HMAT
XapakTep Ha MOAMSHA HA ONpPEAE/ICHH KOMIOHEHTH, Bb3/1I0BH YaCTH W AETAi/IM, UM Ha NOAOOPEHHA H PEKOHCTPYKUHS,
Ce KanuTaiu3Mpar KbM OanaHcoBaTa CTOMHOCT HAa ChLOTBETHHMS AaKTHB. HeamopTH3upaHaTa 4acT Ha 3aMEHEHHTE

KOMMOHEHTH ce U3nucBa ot 6arancoBaTa CTOHHOCT HAa CHOTBETHHS AKTHB H CE TIpH3HaBa KaTo TEKYIll pa3xoa.

AMOpTH3aUH
AMOpPTH3aUMATA CE HAYHCABA B OTYETA 33 JOXOAMTE Ha 6a3a JIMHEHHHS METO/ 3a OYaKBaHWSA CPOK HA MOJe3eH
KHBOT Ha MMOTH, MALUMHK, CLOPBXKEHUS W obopyasaHe. 3emATa He ce amopTH3upa. OYaKBaHHAT NOJNE3EH XHBOT €

KaKTO clieasa:

. Crpaau - 25 roaunu
. CbopbKeHHs - 25 ronquHu
. Mamwuuu u obopyasane - 5 roauHu
. Komniorpu -5 roamuu
. TpancnopTHu cpejcTsa - 0T 4 50 12 roausu
. Apyru -6 roaHHH

OI'IPCDCJICHHXT CpOK Ha roaHOCT Ha n'bnrmpaﬁume AKTHBH Ce€ Mperjexaa B Kpas Ha BCAKa rOAWHA H NpH
YCTAHOBABAHE HA 3HAYMTEJIHH OTKJIOHEHHS CIpPSAMO OYAKBAHHA 6baeut CPOK Ha W3MON3yBaHE, ChUIMAT CE KOPHUIrupa.
an NpOMAHA B OCTABallHWs NOJIE3CH XXHBOT Ha aKTHBUTE, NPOMAHATA B NPHJIaraHuTe aMOPTH3aLlHOHHH HOPMH € B CHia
MCPECNEKTHBHO, OT [AaTaTa Ha M3BbpUIBAHE HA Mperjeaa. KopeKuMnTa Ce TpeTHpa KaTro npoMsHa B npu6.|1u3manaTa

OLICHKA.

2.6.2 HemaTepHaiHM AKTHBH
Hemarepuanuute akTHBH MPHAOOHTH OT NpPEANPHSTHETO CE OCYETOBOASBAT MO LiCHAa HA npuaobuBane,

HamalleHa ¢ HaTpynaHaTa aMOpTH3auHusA M 3aryba ot obe3ueHKa.

Ibpsonayanno npuaobusane
Jlpy*ecTBOTO € OnpeaenusIo CToiHoCTeH npar ot 500 nesa, NOA KOHTO MPUAOGHTHTE aKTHBH, HE3ABHCHMO He

NPUTEKABAT XAPAKTEPHCTHKH HA ll‘bn)'OTpaﬁHH MaTEepPHA/IHK aKTHBH CE€ OTHYHTAT KATO TEeKYIIl pa3xo.

AmopTH3auus
TNpunara ce iMHeeH METOA Ha aMOpTH3auMA. [T0NC3HUAT KUBOT HA AaKTHBHTE € KaKTO CIIeABa:

. [Tporpamun npoaykTH — 6 TOAHHHK
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2.6.3. IbarocpoyHs PHHAHCOBH AKTHBH

JIbATOCPOYHHTE MHBCCTHLHH B ABIUEPHH W ACOLHHPAHH NPEANPHATHA CE TIPE/CTABAT B CYETOBOAHHKS Ganauc
N0  ceBecToiHOCT. JIBJArOCPOYHH MHBECTHLMHM, [PEICTABJIABAIA MAILUMHCTBEHO YHacTHE B KanuTana Ha
NPEAIPUATHETO — EMUTEHT CE NPEACTABAT 110 CpaBefTHBa croiinocT. Basa 3a onpejesisHe Ha CrpaBe/InBaTa CTORHOCT
e KOTHpaHaTa nasapHa lleHa Ha Hai-CKOpOWIHaTa CJeika, NpH ycioBue, He HE € HMaNo 3HAYWTENHA NPOMAHA B
MKOHOMMYECKHTE YCIOBMS B MEpHOa MEXJy AaraTa Ha CAejkaTa W OTHETHaTa AaTa. Pa3jiiKUTE OT MpPEOUEHKH ce

NPeACTaBsAT B OTYETA 3a NPHXOIAH H pa3xoau KaTo TeKylH NPUXOAU H pasXOlH HJIK B TPEOLICHBYCH PE3EpPB.

2.6.4. TbpProBCKH M APYIH B3eMaHUS

THProBCKH M IPYTH B3EMAHWs Ce OTYHTAT MO TAXHATA OTHETHA CTOHHOCT, HAMAJIEHH CHC 3ary6a oT obe3leHKa.
ITpubsu3nTeNHa OliCHKAa 3a CHMHHTEIHH, TPYAHOCKOMpaeMH H HechbOMpaeMH B3EMaHWs CC NpaBd, KOraTo 3a
cb6MPAEMOCTTA Ha LS1ATa CyMa ChLIECTBYBA BUCOKA HECHIYPHOCT. Hecb6upaemuTe B3eManis ce 00e3LUEHABAT H3UANO,
KOraTo TOBa OGCTOATENCTBO Ce YCTAHOBH. 3arybuTe oT 06e3lieHKa ce NPeACTaBAT B OTUETA 33 JIOXOLHTE. JlpyxecTBoTO
¢ BB3NPHENO NOAXOA 32 00e3leHKa Ha THPrOBCKM M ADYTH B3EMaHHS B pasmep Ha 100%, koraTo TAXHATa Bb3pacT H
pasMep Ha NPOCpOuHE € Hal eaHa roauHa. Korato $pakTopy Kato €CTECTBO HA KOHTpAreuTa, reorpaCku CEKTOPH HJIH
JPyr# HECHTYPHOCTH Ca HHAWKATOPH 3a 00e3UeHKa Ha 10-paHHa aara, T0 obe3LeHKara ce WABPLIBA NPEAH H3THYaHEe Ha
€AHOTOHIHUA nepuon. 3aryGute OT obeslieHka Ce NPEACTaBAT B OTHETA 32 JOXOMIHTE. JIpy>KeCTBOTO H3MoA3Ba

KOPEKTHBHA CMETKA 3a J1a HamaJlk 6GanaHcoBara CTOHHOCT Ha B3EMAHHATA , 00e31IEHEHH OT KPeAHTHH 38[‘)’6“.

2.6.5. CTOKOBO MATEPHAJIHH HAJTHYHOCTH

CTOKOBO MATEPHATHHTE HATHYHOCTH CE OTHHTAT MO [O-HHCKaTa CTOHHOCT OT CTOMHOCTTA UM Ha NPHAOOHBAKE
W HETHATA WM peain3upyemMa CTOHHOCT.

Hernara peanusupyema CTORHOCT € OYaKBaHaTa NPOJaXHa leHA B HOpMaIHA OGu3Hec cpena, HaManeHa Cbe
CTOWHOCTTA Ha Pa3XOAMTC 3a AOBbPUIMTENHH AEHHOCTH H pasxoad no nponaxbara. Ts ce onpeaeis Ha 6asa
NpoyyBalHs Ha Na3apa U eKCNepTHa OLECHKa.

M31MCBAHETO HA CTOKOBO — MATEPHAIHHTE HANWYHOCTH € IO METO/1a Ha TbPBA BXOASILA — MHPBa W3XOASIa, &
lleHaTa uM Ha npHaoGMBaHe BKJIIOUBA PA3XOAH 3a NPHA0OHBAHE H DA3XO/H. HANPABEHH BHE BPB3KA C JIOCTABAHETO HM

J10 ONpeie/IeHO MECTOIOJIOKEHHE H NOArOTOBKATA HM 32 ynOTpe6a.

2.6.6. Tlapu4HH CpeICTBA H NAPHYHH EKBHBAJEHTH
[NapHyHHTE CPEACTBA M MApHYHH EKBHBAIEHTH CE ChCTOAT OT MAPHYHH HAIMYHOCTH B KacH, MapHyHK
HANHYHOCTH B 6AHKOBH CMETKH M [1ENO3HTH.
3a ueauTe Ha U3roTBAHETO Ha OTUETa 32 NAapHYHHTE MOTOLK:
e NapHUHK NOCTBINEHUA OT KIHEHTH W MAPHYHMTE WIAWANHUA KbM JOCTABUYHLH Ca NPCACTABEHH 6pyTHO, €
srmoyer JJIC (20%)
e JIWXBMUTE 110 MOJIy4€HH MHBECTHUMOHHHM KPEAMTH ©C BKIIOYBAT KATO NIIALIAHWA 34 ¢unancoBa AEHHOCT,
JMXBHTE CBBHP3aHU C KPEAHTH, 0OCAYXBAlIH TEKYILAaTa ACHHOCT CE BKIIOUBAT B ONCPaTHBHA AeHHOCT

L4 KpaTKocpquo 6noxupanme Cpe/ICTRA CE TPETHPAT KATO NApHYHH cpencTsa u napuyiHH €KBHBAICHTH
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2.6.7. O6e3uenka

Banancosara CTOMHOCT Ha aKTHBHTE HA NIPEANPHATHETO CE AHATM3UPA MEPUOAHYHO KbM JaTaTa Ha U3rOTBSHE
Ha Ganakca, 3a 1a ce NpelUeHH Janu ChUIECTBYBAa MHIMKAUMA 3a obeslieHka. B ciayuwaii, ye ChUIECTBYBAT TakMBa
NPH3HALK, Ce MpaBd NpUOIM3UTENIHA OLCHKA 33 BBH3CTAHOBMMATA CTOMHOCT HA AKTHBA. 32 HEMATEPHATHH AKTHBH,
KOHTO BCE OLLE HE Ca BbBEAEHH B ynoTpeba, Bb3CTAHOBUMATA CTOHHOCT CE ONMPENEs KbM BCSKA JaTa Ha H3rOTBSHE Ha
Gananca. 3ary6a or ofesuenka ce MpH3HABa BHHATM, KOraTo TEKYLIATA CTOWHOCT HAa AKTHBA MAM HA Ipyna aKTHBH,
PCHCPHPpALLK MPUXOJH, YaCT OT KOHTO € TOH, NpeBHLIaBa BH3CTAaHOBMMATA My CTOHHOCT. 3aryba ot obesueHka ce

OTYHMTA B OTYETA 32 JOXOAHU H UJIM 32 CMETKA Ha MpeoneHbYHH pe3epB.

2.6.8. JIuxBeHH 3aeMH

Beuuku 3aemu ce npencrasaT no ce6ecTOHHOCT (HOMHHAMHA CTOHHOCT), KOATO CE MpHEMa 32 CTpaBe/liuBa
CTOHHOCT Ha MOJYYEHOTO MO CAEJIKATA, HETHO OT NPEKMTE PasXo/lM, CBbP3aHH C Te3H 3aeMH. Cel MbPBOHAYATHOTO
IpU3HABAHE, JIHXBOHOCHMTE 3ae€MH TMOC/IEABAWIO CE€ OUECHABAT MO AMOPTH3HpYyeMa CTOMHOCT, OmpeieNneHa 4pes
npHjiarase Ha MeTo/a Ha epEXTHBHATA THXBA. AMOPTH3MPYMATa CTOHHOCT Ce ONpPEAENs KaTo ca B3ETH NMPEIBHIl BCHUKH
BHJIOBE TakCH, KOMHCHOHHH M JIPYrH pa3XOiu, BKIIOYHTESHO AMCKOHT MJM NPEMHs, aCOLMHMPAHW C Te3W 3aeMH.
ITevanbure u 3arybuTe ce npusHaBaT B OTYeTa 3a NOXOAMTE KAaTO (MHAHCOBH MPHXOAH/PA3XOMHM NpeE3 NepHOAa Ha

AMOPTH3aLIMA MJIK KOTATO 3a1b/DKEHHATA CE€ OTNHMILAT WK peayuupar.

2.6.9. lpoBusnu

ITpoBH3MK Ce MPENCTaBAT B FOAHIUHHSA (HHAHCOB OTYET, KOTATO MPEANPHATHETO € MOEJO0 HOPHAHYECKH WK
KOHCTPYKTHBHO 3allb/DKEHHE B PE3y/ITAT HA MHHANO ChOMTHE, H HMA BEPOATHOCT J1a CE PeaM3Hpa HEraTHBEH NapHyeH
NOTOK, 32 A2 C€ NOracH 3aib/IKEHUETO. AKO 3a/bDKEHHETO MMa MaTepuasieH edekT, MPOBH3HATA CE Onpeaens Karo
O4aKBaHHs ObjeIl MapuyeH MOTOK Ce AHCKOHTHPA CbC CTaBKa MpeAM NaHbUM, KOATO OTPa3sBa TeKyl(aTa nasapHa

OLICHKA Ha NapHTe BbB BPEMETO H TaM KBbAETO € MOAXOASLLO, CﬂCLlHq)H'{HH)I 3a 33/Ib/DKCHHETO PHUCK.

2.6.10. THProBCeKH M APYTH 3aABJKEHHS

TbproBekH M APYrH 3aXbIKEHHs IBPBOHAYATHO C¢ OTYHTAT N0 CTOMHOCT Ha BH3HHKBAHE, 4 BMOCAEACTBHE 10
aAMOPTH3HpyeMa CTOMHOCT.
3anbaKeHHs KbM NepCoHANA 110 TPYAOBOTO U COLMATHO 3aKOHOAATEICTBO.

PasMepuTte Ha OCHIYPHTE/IHHTE BHOCKH Ce YTBBLPXIABAT KOHKPETHO ChC 3akoHa 3a Gromkera wa 100 3a
CLOTBETHATA rojiMHA. BHOCKHTE ce pasnpenenst Mexay paboTofartens H OCHIYPEHOTO JHIE B ChOTHOLIEHHE, KOETO Ce
IPOMEHA €KErOAHO M € OMpEe/eCHO C OCHTYpHTENHHs koaekc. OOIWHAT pa3Mep Ha BHOCKATa 32 3aQBJUKHTENHO
/IbPXKABHO OOLIECTBEHO OCHrypsiBaHe. 3a 6e3paGoTHua u 3a 3ApaBHO ocHrypsapaHe 3a 2007 romuna e 36 % 10 M.
CenTemBpH 1 33 % cnen ToBa (PasnpeieneHo B ChOTHOWEHHE pabotonaren ocurypeHo nuue 65:35 3a paborewute npH
YC/IOBHATA HA TPETA KATETOPHS TPYA, KAKBUTO Ca 3a€THTE B APYXkeCTBOTO). 3a 2008 ronMHa pasMephT Ha BHOCKHTE €
HENPOMEHEHO, a CLOTHOLLIEeHHETO € 60:40.

Coraacuo pasnopenbuTe Ha Koaekca Ha TPyJa, APYKECTBOTO MMa 3AABIKEHHE Aa MITLIATH npyu npekparspaHe

Ha TPY0BHA NOTOBOP C/ICAHHTE O0E3IUETEHUS:
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¢  HECnaseHo npeuusBecTHe — 10 eana 6pyTHa paboTHa 3annara

¢ NOpanu 3akpuBaHe Ha NMPEANIPHATHETO MM wacT OT Hero, ChbKpallleHHs B iIaTa, HaMaisBaHe Ha obema Ha
pabora u cnupane na pa6ota 3a noseue ot 15 gy — 210 exHa OpyTHa pa6orua 3annara

¢ IpH MeHCHOHHpaHe — oT 2 10 6 6pyTHU pa6oTuu 3annaTu CNOPEA TPYAOBHS CTaX B APYKECTBOTO

® 3 HENOJ3YBaH MUATeH romumen OTOYCK - OGesuieTenHe 3a CLOTBETHHTE TOLMHH 3a BPEMETO, KOETo ce

TNIPU3HABA 33 TPYJOB CTax

Cren wsnnawane ua Tesn obeswerenns HE NPOM3THYAT APYTH 3a/1bIKEH NS 32 paGOTOAATENS,

Kpatkocpounnte noxoau na Tepconana (M3uckyemu B paMkuTe Ha 12 Meceua cnea kpast Ha OTYETHHA nephos,
B KOMTO MEPCOHANBT € MOA0KHI TPYA 3a TSX) Ce NpH3HABAT KaTo Pa3XON B OT4eTa 33 NOXOAMTE M KaTO Tekyuio
SAABIKEHHE, CIE NPHCIANAHE HA N1aTeHHTe Beue CYMH M NOJAraluTe Ce yAphKKH.

KbM natatra wa rogmmmus Guuancos orver apysxkectsoro MpaBH OUEHKA HA OYAaKBAHHTE Pa3XOAM 10
HATPYNBalK Ce KOMMeHCHpyemu OTHYCKH, KOMTO Ce OYaKBaT fa OBAAT M3MIATEHH. B ouenkara ce simousar
Pa3XOAMTE 3a BB3HAIPANKACHUATA U Pa3XOIHTE 3a 3aNBIKMTENHO O6IIECTBEHO OCHrypsiBaHe, KOMTO paboTtozarenst
ABIKK BBPXY Te3n cymu. ChiuuTe ce MPENCTABAT B Gananca KaTo KPAaTKOCPOUHH 3aMbiKeHMS.

Ouaksannte pasxouu 3a OGe3leTeHns Npy HacThOBaHe Ha ICHCHOHHA BB3PACT CE€ MNpPEACTaBAT KaTO
JUBIITOCPOYHH 3aabIDKEHUS (npoBu3uu).

KM apyxectBoto  mama Cb3JaneH ¥  (YHKUHOHHpaUl yacTeH A06poBoneH  ocuryputenes  oua.
Ocuryputenunre u nencronnyu CXEMH (NNaHoBe), Npunarauu or APYECTBOTO ca Ha 6a3a MPCABAPHTENHO TBLPLO

onpenenctu (neduHUpann) BHOCKH.

2.6.11. Npuxoan

lpuxonute ce npusnasar na Gaza MPHHUKNG Ha HAYMCTABAHE W 0 CTelleH, 10 KOSTO CTOMAHCKHTE U3roau ce
1IPHAOGHBAT OT APYXECTBOTO 1 AOKOIKOTO NPUXOAMTE MOTAT 1A Ce OLEHST HAIEHKAHO.

Ipuxoan or npopax6a ua AKTHBH CE NpH3HABAT, KOraTO BCHYKH CHIIECTBEHH PHCKOBE W M3romu oT
COBCTBEHOCTTa Ha akTHBHTe ce TPEXBBPAAT HA KynyBaua.

[lpuxomure ot npoyax6a na YCIIYTH Ce MPU3HABAT KaTo Ce OTYMTA Ha eTana Ha 3aBBPLIEHOCT HA CACMKATA KbM
Aarara Ha GanaMca, ako TO3u eTan Moxe Aa 6blie HaaexIHO M3MEPCH, KaKTO W Pa3XOIHTE, H3BLPUIECHH MO CAENKATA H
Pa3XOIUTE N0 NpUKNIOYBAHETO.

Ipu nponax6u na HM3IIaluane, NPHXOABT Ce NPU3HABA HA AaTaTa Ha npoxaxbtara Ge3s nuxsure.

Tlpuxonn ot npasurencrsenu AapeHHS, NMONyYeHH BB BPB3KA ¢ GHONOMHYHMU AKTHBH CE MpPU3HABAT NpH
0esycnoBuu napenus — xoraro CC NOJy4H, a NpH NpaBUTEIICTREHH AapeHHs CBbP3AHH C ONPEIENEHN YCIIOBHS — npH

H3NBIHEHHUE Ha yciaoBusTa.

2.6.12. Pasxoamu
Oneparueuu pasxoan
Pasxoaute ce MPH3UABAT B MOMEHTA Ha TAXHOTO BLIHUKBAHC W HA (a3a MpMHUMOHTE Ha HayucnsBaHe u

CbNOCTABUMOCT.







