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AOKINAL HA HE3ABUCUMUS OUTOP

Hoknaa BLpXy (hMHaAHCOBUS OTYET

Hve usBbpwmnxme ognT Ha NpunoxeHus guHaHcos otyeT Ha ,CU U ED® — AkunoHepHa
obwHocT” All, BKMoYBaLY cyeToBoaHUA BanaHc kbm 31 aekemepu 2008 r., oTyeT 3a npuxoauTe
W pasxoguTe, OTYeT 3a NPOMEHWTe B CODCTBEHMS KanuTan, OTYeT 3a NapuyHUTe noTouu 3a
roAgvHarta, 3asbpluBalla Ha Ta3u AaTa, KakTo U 0606WEeHOTO ONOBECTABaAHE Ha CbLUECTBEHUTE
CYETOBOAHM NOAMUTUKA U APYrUTE NOACHUTENHN NPUNOXKEHUS.

OmeaogopHocm Ha pbKko8oGcmeomo 3a huHaHCo8USA omyem

OTroeopHOCTTa 32 W3rOTBAHETO U [OCTOBEPHOTO NPEACTABSHE Ha TO3U (OVHAHCOB OTHeT
B cboTBEeTCTBME C HauuoHanHuTe cTaHaapT¥ 3a (DUHAHCOBM OTHETW 3a Mankv U CpeaHw
NPEeANPUATUS C& HOCKM OT PBLKOBOACTBOTO Ha NPeAnpuATMETO. Tasu OTrOBOPHOCT BKMKOYBA:
paspaboTeaHe, BHeapABaHe W NoAAbPXAHE HAa CUCTEMA 3a BbTPELUEeH KOHTPOM, cBbp3aHa C
W3roTBAHETO U AOCTOBEPHOTO NpeacTaBsHe Ha (DMHAHCOBW OTYETW, KOUTO Aa HE CbAbpPXaT
CbLECTBEHN HETOYHOCTU, OTKIIOHEHUA U HECHLOTBETCTBUSA, HE3ABUCUMO [lanu Te ce AbIKaT Ha
u3Mama unu Ha rpewska; nogbop v nNpuNoOXeHue Ha NOAXOASLUW CHETOBOAHW MOMUTUKW, W
W3roTBsiHE Ha NMPWUBNU3UTENHW CHETOBOAHW OUEHKW, KOWTO Aa Ca PasyMHW NPW KOHKPETHUTE
obcrosTencrea.

OmeosopHocm Ha odumopa

Hawarta oTroBOpHOCT ce csexaa A0 M3passBaHe Ha OAUTOPCKO MHEHWE BbpXY TO3W
PMHaHCOB OTYET, OCHOBABALLIO C& Ha W3BBLPWEHWUA OT Hac oauT. HawuaT oguT Belwwe nposeaeH
B CbOTBETCTBME C NPOhECUOHANHUTE M3NCKBAHWA Ha MexayHapoaHuTe OAWTOPCKN CTaHAapTy.
Tean cTaHpapTy Hanarat cnassaHe Ha eTUYHUTE W3WUCKBAHWA, KakTo M OoAWTBLT aOa Obae
nnaHupaH 1 nposeaeH Taka, Ye Hue Aa ce ybeaum 8 pa3ymHa CTENeH Ha CUryPHOCT AOKOMNKO
PUHAHCOBUAT OTHET HE CbAbPXA CLLUECTBEHM HETOYHOCTH, OTKNOHEHUA N HECLOTBETCTBUS.

OpuTLT BKNKOYBA WUSMBIHEHMETO Ha Npouedypu C UEn nonyvyasaHe Ha 0auTOPCKM
AOKas3aTencrea OTHOCHO CYMUTE W ONOBECTABAHWATA, NPELCTaBEeHV BbB (PUHAHCOBUA OTYET.
W3bpanute npoueaypy 3aBUCAT OT npeueHkata Ha OAWTOpa, BKMIOMUTENHO OUEeHKaTa Ha
PUCKOBETE OT CbUECTBEHW HETOYHOCTW, OTKINOHEHWA U HECLOTBETCTBUA BbLB (PUHAHCOBUA
OTYET, He3aBMCUMO Aanu Te ce AbMKAT Ha n3amama Wnu Ha rpewska. Npu U3BLPLUBAHETO Ha
TE3N OLUEHKM Ha pucka OJUTOPBLT B3eMa Nog BHUMAHWE CUCTEMATa 3a BbTPELUEH KOHTPON,
CBbP3aHa C U3rOTBAHETO W AOCTOBEPHOTO NpeacTaBAHE Ha (PUHAHCOBWMA OTYET OT CTpaHa Ha
NPeAnpUATMETO, 3a Aa paspaboTu OAMTOPCKM NPOUEAYypW, KOMTO ca NOAXOAALWW NpU Tesun
0BCcTOATENCTBA, HO HEe C LenN U3pasnBaHe Ha MHEHWE OTHOCHO eheKTVBHOCTTa Ha cucTemarTa 3a
BbTPELLEH KOHTPON Ha npeanpuAaTMeTo. OaUTLT CbLO Taka BKMKOYBA OLEHKA Ha YMECTHOCTTa
Ha nNpunaraHWTe CYETOBOAHW NOMUTUKM W Pa3yMHOCTTa Ha NPUBNU3UTENHUTE CHETOBOAHU



OUEHKW, HanpaeseHW OT PbKOBOACTBOTO, KAKTO W OLEHKa Ha UANOCTHOTO NPEeACTaBSHE BbB
OUHAHCOBUA OTYET.

Cuntame, Ye M3BBLPWEHNAT OT HAC OAUT NPEAOCTaBA A0CTATLYHA W NOAXOASLLa Da3a 33
U3pa3eHOTO OT Hac OAUTOPCKO MHEHKE.

Odumopcko MHeHue

B pesynrar Ha ToBa, yaoctoBepaBame, Ye (hMHAHCOBUAT OTYET NPeaCTaBs AO0CTOBEPHO,
BbB BCUYKM CbLIECTBEHW acnekTW, (PUHAHCOBOTO CbCTOSIHWE Ha MNPeanpUATMETO KbM 31
Aexemspu 2008 rogvHa, KakTo M HeroBuTe (HMHAHCOBM PE3yNTaTy OT AelHOCTTa U napuyHure
noTouun 3a roguHaTa, 3asbpluBalla Toraea, B CbOTBETCTBME C HauvoHanHuTe craHaapTv 3a
(PUHAHCOBM OTHYETH 32 MaNku U CPEAHU NPEANPUATUS.

Aoknag BLpXy ApYry NPaBHU U PerynaTopHU U3UCKBaHUS

CovrnacHo usuckeaHusta Ha 4n. 38 an. 4 or 3akoHa 3a CYETOBOACTBOTO, HUWE ce
3ano3Haxme CbC CbAbPXKAHWEeTO Ha NPUNOXEeHUs 4oknag 3a aeiHocTtTa 3a 2008 r. B pesynrar
Ha TOBa yaocTosBepsBame, Ye NPeACcTaBeHUAT OT PbLKOBOACTBOTO AOKNaA 3a AESMHOCTTA € B
CLOTBETCTBUE C PUHAHCOBNA OTUET
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1. NpoayxTv o1 paseoiina AeitHoCT |ITI. Peacpn or nocnegpauym oy _ R i
2. KOKWECHU, NATEHTI, NULUSHIUM, TBRTOBCKI MapKH, |
NPOrPaMHK NPOAYKTH it ADYTH NOACGIN Npasa 1 akThm IV. Pesepen -

3. Tuprobeka penyraygus 1. 3ax0oHORH peepuu

4 NPEACCTABEHK ABAHCH M HENATRPHANHI AKTRBN G~~~ |

NPSUEE W UITPARASKE 20 T2 Pesept cenpsan © KSKYNeHH coboTsenn akii
T_oﬁqn 3a rpyna 1: 7 7 3. Pe3eps ChbrAacHO yIpesuTEneH akT
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|1, ARuMi 1 AANOSE 5 NPEANPHATHA OT fPYNa
2 (1pefacTa3ERI JAEMH HA TPEANPIATIA OT TpYNa

7 27 Mpopases 13 Ladbyn e T4

- QTCPONEHH ABKBUM

3L ARUMA JRNOBE B ACOIIIEPANIE i CMESeN
NREANPHATIA
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CHECEHH NPEAIPIATIA
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5, ANNrocpossil HHBECTHYUN

G. Apyrn zaenn
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_ X | -Aclropuka
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» SAARTMEHUA KEN DRHANCGEN NPEANRIRTIA, B T4,
- Ao 1 roaisa
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3| - Ha 1 roaika
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OGpatHo kbM Chaspxanne
Mpunaoxerie Ne 2 xem CC 1

OTYET
3A NPUXOAUTE U PA3XOAUTE
Ha ,CMANE® - A0 " A4

3a 2008r.
Cyma pon.ne/ N [ Cyma /xun.ne/
HauMeHOBaHWe Ha pasxoauTe Texywa | npegxoaMa ' HauMMeHOBaHWe Ha NPUXOAMTE Tekywa | npegxoana
= i _ToauHa reauna | | S roguka roguHa
. > IS 2 e = S = ! ' 2 3
A. PA3XOAM B, NPUXOAN - '
1. HaManeHue Ha 3aNacuTe oT NPOAYKUHA 1 '

HE32BBPWEHC NPOUIBOACTEO.
2. PazxoAy 3@ CYPCRMHM, MATEPHANH 1 BLHLLHA
YCNYTH B T4,

a) CypeBrHA 1 MaTepHany
6) BEHWHY YCAYTH

1, HeTHM Npuxoan 6T Npoaaxii B T.4.:

a) npaaykums

6} cTekm

B) yonyrv .
L_:aenmeune Ha 3anaciTe o7 NPCAYKYMS 1

3. Pasxons 3a NepcoKana, B T.u.: HezaEbLpLIEHO NPONIBCACTED

? = 3. Paaxonw 3a npuaobiBane Ha akTwen no
CTORAMCKH HaUuMH

| 4. Bpyrw npuxon, B T4

- NPYXOAK OF PUHACHPAHKS

) PAIXOAN 33 BHIMATPANALCHUS
6) PAIXOAW 33 DCUIYPORKN, BT.H..

- OCHIYPOBKK CBLP3AHM C NEHTHM

4. Pa Paaxoaw 3a aMOPTAUMA 1t oBesUeHKa, B TA.: | 0 0 O6wonpuxoan or oneparnsnara AesnocT ] 1
{a) pasxonn 3a aMOPTHIALWHRA 1 oDe3ueHKa Ha |

ABNrOTRANHN MATEPHANHH W HEMATEPUANHA S. Mpxoan oT YacTva & ALLLEDHI, ACOUHHPAHM 1 o |
3KTHEY, B T.N.C CMECEHM npeAnpuw'mn BTM.: l
e dlbedd DA

~ pa3xoav 3a AMOpTH3ALMA

xoam oT cheayeHnxa
E; PaIxoan oT CHE3UEHNA Ha TeKyLy
|(kpaTKoTpakKK) 3KTHEN

5. Qpyru pasxodn, 8 T.4.0
a) GanarcoBa ¢ CTOMHOCT Ha noonaueuu \H AKTVIBM

ﬁLpoausuu

- NPUXOAN OT YUaCTHA B NPEANPUATIA OT Tpyna
6. l?lpnxonn OT APYV KHBECTHUMA, 3aEMM,

NPM3HATH KATC HeTexkylld (ALArocpoUHm) akTHEK,

BTM.

- NpMXcAn oT yqamm B NEEANPUATHA OT rPyna

© (7. Apyrw nuxen n ORH NPUXOAW, B TM.:

6; npuUxoaK OT npeanpvamm or rpyna
NCNOMHTENMH DAZNHKA OT Cnepauny c

(PUHAHCORM VHCTPYMENTH

O6uyo pasxoak 33 ONEPaTHENATI AEHHOCT

6. Pazxoan oT ofeayensa Ha PUHAHCORM aKTHEH,
BIIOUHTENHD MHBECTHUMUTE, NPUIHATH KATO
TRyl (KPETKOCPOYHI) AKTHEM, B T.4:
< OTPUUATENHI PAZNNKM OT NPOMAHA Ha BanyTHK
Kypcose :
7. Pasxofk 33 NUXEH 1 APYIH BHHAHCOBH
PATXOAM, B TM.1
- pasxoam, csbmaun C NPeANpUaTUS OT rpyna
|- CTPHYATENHI PAZNKKH OT onEpalil c
@nnancoau aKTHBK

|B) NONOMVTENMM PAINMKN OT POMAMA HA BANYTHA |-
ypeose :

| Obujo fprnacosm npuxoan 5 l_ &

|
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11. PasxoaM 3a gaHbum o7 neuanﬁm |
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OTYET

3a cobcrBeHmns kanuran
Ha ,CUNE® - A0 "A4

3a 2008 r.

Mpunoxenne N2 4 kem CC 1

(Xwn.ne)

MNokazatenn

3anucan
KanuTan

Pesepan

Pezeps ot
NOCNEABAUM
oueHKM

Pesepe, conpson ©

HIXYNeHI

coScTREMIt AN

Pesspa, culacso
YYDEOHTENEH KT

DUHAKCOR PE3YNTAT OT
MUHANK MO

dpymm

3 %

5

6

Hepaanpeaen| Henospura
ena :o.&:mn.u

Obup

kanwran

Canpio B HAa4asioTo Ha OTYETHUA Nepuop

g

7

[TpOMEHM B CHETOBOAHATA NONNTUKA

Mpewkn
Cango cnen npomenn B cyeToBoaHara

50

IIUTUKA U IPeLKK
M3MEHEHHE 3a CMETKa Ha COOCTBEHUUNTE, B T.4.:

(BEINYBHHE

{aManeHue
DUHEHCOB PE3YNTAT OT TEKYLMS NepuUoa

Pasnpegenyue Ha neyanba 8 T.4.:

33 AMBMASHTH
Moxkpusane na 3aryba

[ocnefBaly OUCHKN Ha aKTHBM M NAcMBK
YBENUHEHMA

HaManeHus
). Apyrv u3MexeHus B COBCTBEHUA Kanutan

ololoo s oolo

i
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L. Canpo KbM Kpan Ha OTHETHMA nepuoa

50

!, MpoMeHu OT NPEBoAN Ha TOAMWIMK (PMHAHCOBY
JTHETH HA NPEANPUATUA B YyKOHHA

3. Co6cTBEeH KanuTan KbM Kpas Ha OTHETHUA

Mepuon (11+/-12)
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OTHET

3a napuyHMTE NOoTOUM
Ha ,CU AN E® - AO "Af4

[ HauMeHoBaHVe Ha NapuuHMTe NCTOUM

3a 2008 .

1

MNecTennesns

TexyL neprog o Mpeaxoper nepvion

\ } A
A Iniég' MUYHM MOTOLM OT OCHOBHA AeHHOCT

_ 1/Napuysyu NoTOUM, CBLP3AHM C THPrOBLKM KOHTPZMEHTH

1

Midwahus  HeTed notox t Mocrenaenua  Tinawaxua l Heten notox |

= 3 3 4 3

2 MapmiHu NCTOUM, CEBP33HN C KPATKOCPOUHM
 hMHAHCOBM AXTMEM, ABPXKEHM 38 THPrOBCKK Lenm

3 Mapuuny NOTCLM, CEBP3aHM C TPYACBY SbIHArDEXACHUA

~ 4 Mapuunm NOTOUM, CLP3aHN C NUXBU, KOMUCVIOHHM,
AWBUAEHTA U APYIV NOAOCHH

5/Mapuuny NoTouw OT NONOXKUTENHW U OTPALATENHN

t
‘ BANYTHU KYPCOBW PAZNMAKK

| 6Mnavenu v BL3CTaHOBEHM AaKbUM BLpxy Nedanbara

| 7\Nnauianus nou pasnpeaeneHia Ha neuanta
8 [ipyri NapiyHM NOTOUM OT OCHOBHA ABMHCCT

'BCHYKO NMapHyHW MOTOUM OT OCHOBHA ileHHOCT (A)

E: MapuiHyu NOTOUM OT NHBECTMUMOHHA AHOCT

|1 Mapuyky NOTOLW, CBLP33HA C ABAMCTPAHM AKTVEN

_|akTren

2 NapyiHyu NOTOUM, CBBP3aKM C KPATKOCDOUHA PUHEHCOBN
3

3| MapnuHy NOTOUV, CBEP3aHA C NMXBH, KOMACUOHKY,

| AVBUREHTU M APYM NOACGHY

S
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[pyrit NEpUHU NCTCLM OT MHBECTUUAOHHS ABHOCT

(=]

BCMUKO NapvyHy MOTOLM OT MHEECTHUMOHHA ieHHOCT
B. MapuyHu NOTOUM OT hUHAHCOBA AABHHOCT
1 MNapuunm noToum oT emuTUpaHe v oBpaTHo

) |t

', ~NPUACBMBAHE HE LEHHI KHIXA
| 2l‘n§gv!~_4_|1|4"n9jrouu OT AOMEHUTEIHA BHOCKK U

|BPBULEHETO UM Ha CODCTBEHMLMTE

w

[NapUuKK NOTOLM, CBBP2AHA C NONYHEHA UK
NpeaocTaseHy: 3aeMu

MNapyryKm NOTOUM OT NKXEN, KOMACUOHHKW,

S|

| ANBUAEHT 1 ApYTV NOAOGHN I
5 MNAWaHMA HA 33ABMKEHUS MO NM3MHIOBK ACTOBORK

| 6 MNapnuHy NOTOUM OF NONOKUTENHA U OTPMLATENHA
BaNyTHX KYPCOBM Paznukn
7 [pyTv NapuuHK NoTOUM OT HAHCOBA AEMHCCT

'BCMYKO NapuyHM NOTOUM OT (PMHAHCOBA AenHoct (B)

. |VaMeHeHne Ha NapuuHMTe CPEACTBa Npes nepuoaa (A+5+E)

A ]napmnw CpenCTBa B Ha4YanoTo Ha Nepuoaa
E. |MapuuHv CPEACTEA B KPas HA NEPUOA]

[aTta Ha CoCTagane:20.02.2009 r.
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2atHD ke ChARDRAKAS

CMPABKA

3a HeTekyumTe(AbAroTpanHuTe) akTHBM Kbm 31.12,2008 roguHa
Ha ,CW AV ED - AO " AL}

MNokazatenn
B HE4ANGTO M2
neproga

A , 1
Hemarepuanin akTuen

Ha
neocTunnakTe

NDE3 MOSHHATE.
2

CryeErng CTORNCCT HI HETERYUWMTS AKTHER!

g

Nocnegsawa ouewea
Mpsouedena

ANOPTIZUMA

K3 wanesniTe
npes nepanas

3

11 Hp1a% Ma
nepwags (142:3)

3

Yeenduesne

CTCRHOCT
(44 56)
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HA NEpROY

FIHACTITHD
Hamanexpe

— +

5 & | 2 8 g

Cruncnera |
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NpEs DEpROAE

+ +

1 Kpai b3

negwoga (B+2

19
11

TpoayKTH OT pa3EsHka neiHocT

12

Mocneassuss GUeHra

Yeenuuenue | Hamansiae

Nprnoxarue N2 5 xem CC L

rpas Ha
nepraga

_ {(mnns)

1
| Mpesuerera g
| aMcpTrIIUKA K

Banakcosa ,
| CTORHOCT B Mpas Ma,
neproga (7-14}

(11+12-13)

13

14

15

lel |

(QHUSCHH, MTEHTH, NPUCHINW, TLRTOBCKK MADKH,
ITPAMHM NPAYKTH 11 ARYTI NOA0SHHM NPABS ¥ aKTHEK

BPIOBSKA PONYTAUMR

TEEAOCTIBAHM SBIHCK W HEMATEOMANHY JKTHBN &
BT NI KIpaeHE

_ OBuyo 3a rpyna I:

NN oo

NN oo

LrenroTparnmn marepnantiu aKTHEN

leMu 1 Crpams, B T4
ENM

)

ole: oo
N |o|o

mam

Aawian, NPOMISIACTEEHO OBODYABIHE K AATaTYRS & -
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NPUTIOXKEHUE

KbM roauwnma domHaHcoB oTyeT 3a 2008 roguna

Ha “CU AN E® - AKLUMOHEPHA OBLUHOCT” A

(HaumonoBaHMe M npasHa dopMa Ha NPEANPHATHATO)

rp. TbPFOBULLE
(aapec Ha npeanpUaATHETO)




I. CTATYT U NPEAMET HA OEUHOCT

1. MPABEH CTATYT
"CH AW ED = ACY Afl e acHoBaHO npe3 2005 rof. KaTo ARIBOHERHD APYHECTED, DErMCTPUAEHD OT ThRroRALM
CKPBHER CBA, BNACEHO B PEFMCTHRA HA THRIDBCKATE noysHacrea nog Na 127, tom 45, crp.112 no . 4. No
40672005 1, / EMK 125561021 npk ThTOBCKA PEFHCTHP Kb ATEHUAATE NG BNHCRARWATA.

MpesnpuaTHeTo @ Che CEAANULLE ¥ afpec Ha ynpaeneHue rp, Tsproeuule | oBLrHa Teprosue,
yn. Nunus" Ne 4. tano B, , er.1, 1.2
AAPECSLT 23 KopecnoHackums € rp. Tbproanwe , 0dumia Teproanwe, v “flunea” Ne d, mac b, , er.i, 1.2

MNpea orverdara 2008 r. ce ynpasnAga v ce npeactasndasa ot Yaegan AHrenos A4renon

2. Kanuran'
Apyxecreoro e,
100 % - vacTHa coBCTBeHOCT.

3a akyuoHepHu apyxecrsa’:
PerdcTpupaHnaT OCHOBEH KanuTan Ha AP\KEeCTEOTO @ PasieneH Ha akuumn, KakTo crneaea;

Apyxecrteoto e ¢ kanuwtan 50 000 neea, pasnpeaened 8 5 000 Bp. akuww © Npaso Ha rMac c
HOMUHaNHa crolkocT 10 nepa Beska egHa. o7 kowto 2 500 Op.
0EWKHOBEHIM NOMMEKHWU aKUK¥K C NpaBo Ha rnac v 2 500 Bp. akyuw Ha

NPYHOCHTEN.

AKUHOHEPH Yyacmue Y9acmue ¢ xanumana:
Sxapu Henszkoe Tomoe, EMH: 6804120540 3 50%
Yaanap Avrenoe Axrenos, EMH: §1032010686 35%
MTM ~ KopnopefwisH, BHpmIHHCY C-BH 15%
OB 100.00%

Mpes 2008 r. cymara Ha PerncTRprPaHNA KanuTan He Ge NpoMeHs,

[Mpes 2008 r B CbCTARA HA AKUMOHESPUTE HE Ca HACTLNMNW NPOMEHN.

3. Npegmer Ha pelHOCT
PerncTpuparyar npegmet ka gednoct ¢ [Npon3BoAcTED Ha PasnKuHY BUGCEE ropwea Ypea npepadoTka
HA BBMWWE. CTPOWTENCTBO W EKCnnoaTauwa Ha NPOW3BOACTBEHM
MOLHOCTH 3a NpepaboTka Ha CUHTETWUYHY FOpKBa W JAPYId CUHTETYHA
NPCAYKTY, BEHIUHC W BBLTPEIHO ThRIOBCKA OEAHOCT G MUHEDANHW W
CAHTETWUYHW TOpMBa, BCAKAKBW [QPYr¥ HedTonpoaykT @ TEXHWTE
NPCW3BOAHN; NPOM3BOACTEO W NNACKMEHT HA HEYTRANHW WNaky 1 apyru
XUMWYECKU NPOAYKTH, NONYYaRaHW KATC CTPAHWYHW NPOAYKTM  OT
npepadoTika Ha BLIOWWA.  CTPOWUTENCTEO W @KCNMoaraums  Ha
OeHaIMHOCTaHLWK 1 CKNAgoEN BMECTUMOCTH 33 ChXPAHABAHE Ha TEYHW K
razo0dpasHi ropuna; PasKpMBaHE Ha CKNAQCBW NNOLWM U MArasnHHKW

(IpUAOAUIAD ONOSESTFREENE M SMOANE A MBP2osEXD INEaGsino [0 u Om CONGRLIMEU IR EpE0eL )
" Cnedaa da o8 3aNEpPKH,aK0 & HEMYAHA urdiapManuama (sa GO0, £T)




MPEXW, TPAHCNOPTHA AEWHOCT BbB BBLTDEWHO W MEXAYHAPOAHO
ChODUISHUA, CTOXCBR M KAYecTREH KOHTPON BbpxXy ropwsa, Apyri
HedhTONPOAYKTI “ TEXHUTE NPOW3BOQHW: CTOOWTENHO
NPEANPUEMAYECTa0, ipaHd4aild Ha TLPTOBCKA MapKa: CABNKW C HOy-Xay
¥ WHTENEKTYanHW npeoaykTw; THLProBCKO NPeacTaBuTENCTEO W
NOCPSARWUMECTBO. (PKHBPCU, MAPKETUHT 1 MHXEHEPWHI: pa3paboTaaHe
Ha crTparerny; DW3HeC nNporHo3w, cnep cHadaseawe ¢ NWMUEH3 33
CLOTBETHUTE ASNHOCTW, 33 KOWTO C& M3VCKEA TaKsB.

Mpea 2008 roguHa .CU OU Ed -~ AQ" All He & OCHLWECTBREAN0 KOHKPETHA QEAHOCT, W e
PEANN3UPANc NPUXOAK OT NUXBKU, CBLP3AHY C NPEAOCTABEH 33EM,

Il. BA3A 3A U3rOTBAHE HA rOAUWLIHUA ®PUHAHCOB OTHET

1. OCHOBHW NONOXKEHUA
Hacrtosawure cuHascoen orvern Ha ,CU E® - AQ" A ca 43roTBeql B CLOTBETCTBVE C

M3UCKBAHWATA Ha HaywoHansuTe CTasAapT# 3a (PUHAHCOBM OTHETH 23 Mank® U CPeAHW NpegnpuATHA
(HC@OMCM).

Hacroauwure GUHAHCOBW OTHETU HE Ca KOHCONWAWPaHM.

2, OTtyeTHa BanyTa

OUHAHCOBUTE OTHETH Ca U3rOTBEHW W NPeACTasern B bunrapcky neea, 3akpurnNeHy 40 xiunsaa u
B CBOTBETCTENE C NPUHLWNE Ha “CTORWYECKaTa UeHa,

3. Bba3a 3a oyeHsiBave

BazaTa 33 oUEHASAHE Ha ABNFOTRANHK MaTeprandd 1 HemMaTeprandy akTen, ManonasaHa npu
W3rOTBAHETO Ha (OWHAHCOBUA OTYET € CTOPUYECKa LeHa,

4. CYETOBOAHU NPHUHLMNMK
Hacroawure (huHaxcoBl OTHETH Ca MArOTBEHW NP¥ CNA3BaHe Ha NPUHUMNUTE:
e TEKYLO HAYUCNABAHE,
*  AERCTBALIO NDEANPUATHE
* NPEaAnasnNUBocCT,
e CuNOCTABUMOCT MEXKLY NPUXCAWUTE W paxoanTe,
NpeavMCcTEO Ha CbABPKAHKETO Npes gopmara;
* 33@MNa3saHe NpY SB3MOMHOCT HA CYETOBCAHATA MONUTHMKA OT NPeaxXofHMA OTYETEH
nepwoa;
¢  HE3ZABWUCWMOCT H3 OTQENHUTE OTHETHWA NEDMOGWM M CTORHOCTHA BRPB3KA MEMIY HavyaneH u
KpaeH Banawc

5. Onepauuum ¢ vyxagecTpaHHa sanyra
OnepaunuTe © YyKASCTPAHHA BanyTa ce OTHUTAT 8 Neaa No obMEHHWA Kype, NPUNCHKKM B JeHS8
HA MIBBLPLWBAHE Ha cOenkaTa. [apuuHUTE KTUBY 1 NACKBK, AEHOMUHNPEHW B YYXAECTPaHHa BanyTa,
Ce OTYWTAT B NEBA MO 3aXNOYUTENHUA KYPC B AEHA HA W3roTesHe Ha DanaHca. KypcoeuTte pasnues,
NPOM3THHALLM OT TE3W ONepPaLMK Ce OTYUTAT BbB (hUHAHCOBWA PE3yNTaT 3a Nnepuoaa. BanyTHUAT Kypc,
wanonaean wkeM 31 12 2008r, 3a npewayucnasake B OTYETHATa BanyTa Ha napu4yHWTEe NO3UUWMW B
YyXOecTpaHHa BanyTa £. KakTo cneaea
» EUR 195583 us./€
» USD1.38731 an./S




. APUNAFAHA CHETOBOAHA NONMUTUKA
HeTerkyww (AbNroTpanHun) akTmem

1. HemarepuanHu akTMBM

1.1. Karo gwmnrotpadHu Hemartepuandd aktven 8 ,CW OV EC -~ AOC" A ce npuawasar
NpYACOUTUTE W XOHTPONUPaxK OT NMPEANPUATHETO YCTAKOBUMK HEeOUHAHCOBW RECYPCKH, KCWTC HAMAT
M43n4ecka cyBCTakUnA, Ca ChC ChLUACTEEHO AHAYEHKUE NPKU YNOTPEBATE UM WU OT U3NONZBAHETC UM Ce
O4HAKBAT MKOHOMWHECKY Naroaq.

Mpea 2008 r. NoEANDUATHETO € B NDOLAC HA NpKAobnsaxHe Ha.

*  NaTesT 3a MeTog 3a npepaboTka Ha BLINUWE 8 ropuea,

* MaTenT 3a MEeTOZA Ha npepatoTka Ha NPUPCAeH ra B rop1ea,
Kem MomMeHTa Ha ckeTasaHa Ha PO Ke ca U3BLRLWEHY J0NBNRUTENHY Pa3Xoan Nno NpraobuBaHeTo
4a ropenoCOMEHKUTE AKTUBM,

AKTWBY, Ha KOMTD UeHata Ha npuaobrBadHe & exksuBaneHTHa wnv Hagsvwasa 700,00 nepa’ ce
£anuTannaspar

1.2. Pazxoaute 3a AEWHOCTA NO  Pa3suTUE, Pe3yNTATATE OT KCWMTO C28 W3NCN2BaT 2a
NPOX3BCACTEO U BSANU3ALUA HA HOBW WNW NOA0BPERNE Ha CLLIECTBYBALLNTE NPOSYKTU “NK NPOLECH,
€@ KanuTanuaupar, xorarto ¢a Hanuvue oOexTUBHW A0Ka3aTencTsa. Ye NPOAYKTLT AW NPoUECkT €
TEXHUMECKN W VKOHOMWUECKW pPEeanusupysm 3a UendTe Ha NPpOM3IBOACTEOTO W NPERNPUATHETO
pa3nonara ¢ AoCTaThyHO PECYPCK, 33 43 DUHANU3INPa Da3BUTUETO.

KanutanysupaHuTe pasxoaun BKNIOYBAT HANPaBeHATE Pasxoan 3a MaTepnany, AVpekTHO 8noxes
TPYA # CLOTEETHATA NPONCPUMCHANHA YacT OT HenpekuTe npouasoacTeeHn pasxoan Ocrawanurte
pa3xoAav 33 pasBATUE CE NPMU3HAaBaT KaTo Pa3X0os B MOMEHTA Ha TAXHOTO BhaHUKBAHE

Kanuranuaupanure pasxoav 3a passdatue ce oruarar no  ceBectoMHocT. Hamaneda ¢
HaTpynaxara amopTniauna v 3arybn or obesuenka.

1.3. MNupBOHAYENHO BCEKW QBNrOTPEEH HEMaTepWaneH akTs Ce OLEHRBA, KaKTo cnegaa;

a) Mpv AQOCTaBKA OT BLHIUEH AOCTABUMK — NO yeHa Ha npuacdOuBaHe. noxkyn+Hata uewxa
(BENOMUTENHE MUTATE U HEBBICTAKOBAMWTE A3HDUM) ¥ BCUYKY NDEKW Pa3XCan.

Korato npuaobrBaneTo € CBLbPIaHo C PA3CpONEHD Nnalane Ha Tebpaa Daza pasnukara Mexay
CeralHaTa CTOMHOCT Ha SCUYKW MNALIAHYE 1 CYMATA HA BCUYKM NNBUIEHAR G2 NDWIHEBAa 38 NUX3eH
paszxoq Npes nepucia Ha pascpeyeHo nnaulaHe

Kerato npupoebueasere e Cabp3aHo € pascpoveHD nNaulade Ha npomerswa ce 6Gaaa,
NLDBOHALANHATA OUEHKa C& Onpesens NpubnusvTenHo cbobpasHo 33BUCKMOCTTa Ha aanowedara
neponsHa Ha Basara,

O} MepBoHaYanHaTa OUeHXa Ha Cb3gageH B NPegnNoUATUETO HEMATEDUANEH AKTUE ¢e cnpeaens
NG Hau4H, WIBHTMMEH Ha BBL3NPDWETWA 38 OnpegensHe Ha ceDecTCHHOCTTa Ha npouagege-Hara
NEoAYKLUWA B NOSANPWATMETO W NPEACTABNAERa COOpLT OT DAIXO/UTE, V3SEPLISHY A0 MOMEHTa, 8
KOWTO HEMATEPWANHUAT aKTWUa 33 NPLE NLT @ NOCTUIHAN KPUTERUUTE 38 NPU3HABaHE

3) MMepaoHa“anN+4aTa OueHKa Ha HEMATepuaneH asTve, NoNydeH 8 peaynTar Ha BeanwameagHa
cAenNka, ce onpeaens No cnpaseanneaTta My CTORHOCT.

) MNopBoHaYanHaTa OUEHKa Ha HEeMaTepranes axTua, NonydYex 3 pesynTat Ha anopTHA BHOCKA
no peaa Ha TLproBCKWA 33KOH, Ce onpeaens Mo CTOWHOCTTa My, noweTta oT cbga u oT OC Ha
ApYHECTEOTO,

A Mo cnpaseandeata CTOMHOCT H3 NONYMEHUR 3KTMB — NP 33aMAHA WNW SACTUYHA JamMERa
CPeuWy HECXCASH HESuNroTpaek MaTepsanet akTUe Unyv ApYru aKTUen

e) [MepeEoHaYanH4ara  oueHKka Ha HemarepwaneH akTve, npwaobuT ¢ npuawat s
BraHeckomBu=ayna e HerosaTa Cnpaseanyea CTORHCOCT B 4EHR Ha nguaobueaneTo.

1.4. Nocnegaawdre pasxogu no AbNrOTPENHUTE HEMATEPManHY aKTHBKW Ce KanuTaruavpar,
KOTaTO YDe3 TAXHOTC PEanysnpaHe ce ysenvuasa DbAellaTta MKOHCMAYECKd W3roaa Haf Tasw oT
NbPBOHAYANH0 OUSHEHATa CTaHGaPTHa EPEKTUBHOCT Ha CLLUSCTBYRALINA KTHE

Becuykw gpyrv nocnegeany paaxogd, 8 T.4. W 23 NOAALPKEHE A NbPBOHAYanN+o ycTaHoasHaTa

' Cnodes 02 ¢o NCCONY KOHOEMNG QNDEGENEHUR ChENACHD CUBMOBOAHAMA NONWTHND 1 NEEINDURIRNEME 1) FRUNA2EH
CINOGHOSITICN fPIE HE CBWECMIBEHODRT 38 ChAOMPEIHUTE HEMAMEDUANIL AXTUEL.




CTaHAApTHA @IEKTUBHOCT CE NPW3HABAT 33 PAa3XCA B Nepuoaa, Npes KOWTO Ca HanpaseHw,

Pasxoaute 33 YCLRLPLWEHCTEAHE, T.€. Tedk. KOWTO BOGAT A0 YBENWYABAHE Ha OYaKeaHATe
WKOHOMMWYECK®  Waro4W  CNpAMO  NbpBOHAYanHo  OlEHeHaTa CcTaHgapTHa eSMeKTMBHCCT  Ha
ChLUECTBYBALLMA AKTUE C& OTPA3RBAT KATO YBENAYSHVE HA OTMETHATA KMy CTOKHOCT (MNW KaTo oTRENEH
HEMaTEPHaANEH aKTUE).

1.5. BpemedsHoTo wagexgake oT  ynotpefa Ha ARNroTpaiHuTe HeMaTepuanHd  aKTMsW
(KOHCEPBUpAHE) Ce npunara No OTHOLWEHWE Ha aKTWBW, KOWTO He Ce NON3saT B AedHoCTTa Ha
NpeAnpURTUETO 33 NEPWUOL,. HE No-kpaTex oT 12 (aBaHaneceT) Meceua

3a nepuoga Ha KOHCSPBAUMA Ha 3KTUaWUTE He Ce HAYWMCNSEa aMODTUIaLNA.

K:M KOHCEPBALWA HA AbNTOTPANKHY HEMATERWaNHX axTUBK C2 NPUCTHNBA Ha Ba3sa nkoHoMu4yecka
0D0CHOBKA W B3EBMAHE HA pPeWweH®e 33 KOHCEepBauWmTa, MAEH © KOHKDETHW npoyegypu aa
OCLIWECTERBAHE HA KOHCEPBAUWATA, WINCKBAHWATA, NPY WANBNHEHMETO HA KOWTO LUE C2 DCBLILECTEN
NOBTOPHOTO BLBEMAAHE Ha axTnadre 8 ynotpeda, KakTo ¥ NPOrHo3a 3a OCBLUWECTBASAHETO Ha Teau
MIACKBAHUA.

1.6. AvopTrnaaumna
Anopruaauyuns aa 2008 He e HauvcnasaHa Hama 3ageleH ABNTOTPaUHY HEMATEPUANKN aKTWBH.

AMOPTAZZLMATA CE HEHNCNABA W NPKIHARS KaTo pasxea 8 OTuaTa 3a npuxoanTe v padxopate Ha Dasa nuHednnA
METD/ 13 CCHORA HA OUAKBZHHA CPOK HB NONIaH KMEDT HA ALATCTDARNATE AKTHEN

AMCpTH3aUMATa Ha AbAroTpauHuTE HemartepkanHy aKkTuan ce HadyucnaBa OT MECcEua cnensaul
MECELId HA BLESNJAHeTO MM 8 eKcnnoaTtauns.

2. JbnroTpanimM MatepuanHy akTuemn

2.1. Kato gunrotpaiHu marepuansmn aktuau 8 ,CW AW E® - AQ" All ce TpetupaTt » npuadaear
NPUACBUTATE W NPUTEXABAHW OT NPEANPUATHETO YCTAHOBUMKA HemWHAHCOBM DECYPCH, KOWTO Ce
ouakea na o5[ar U3NCNaeaHK NPe3 NOBEYS OT AWNH OTHETeH Nepuos, WMaT HaTypanHo-BELECTBEHA
chopma 1 ce MINON3IsaT 3a NPOU3BOACTBOTO WivnNy AocTaekaTal NpoaaxdaTa Ha akTUBKW MNK yCnyTy. 3a
OTAABaHE N0 HAeM, 33 2AMWHUCTRATUEHIW KN 33 APy Uend.

AKXKTMBW, HA KOWTO UEHaTa Ha npuaoBuaade e exavBanewTHa wnw r#agsuwasa 700,00 nesa ce
KanuTanuaxpar.

2.2. MupBOHA4YanHo BCEKWM ABNFOTRAEH Marepwaned aKTue ce 0oUueHsEa No UsHa Ha
npupeiUBaHe. KOATO Ce ONPELEens, KakTo cneaaa:

a) Mo yeHara Ha npraobKBaHe - NOKYNHATE LUeHa (BKNKYNTENHO MWUTaTa U HEBLAICTAHOBKUMMUTE
AaHbUW) W BCMuUKW npeku paaxogu. Korato npraobueaxeTo € CBbp3aHo C pascpCH{eHo nnawade,
paznukaTta Memay CEralHara CTOMHOCT Ha BCHYKN NNAWanna ¥ CyMaTta Ha 8CHYKW NNauadws ce
NEWaHaea sa NUXBEH Pasxon Npe3 NepMoAa Ka Palcpoyexo nNnawande.

) CedecToMMOCT - KOraTto ca Cb3fafeHn 8 nNpeanprATUeTo (HanpaBesHuTe pasxogw 3a
MaTEPUANKN, AUPEKTHO BNOMEH TPy4 W CbOTBETHATE NPONOPUMOHANHA 4acT OT Henpekute
NEOW3BOACTBERN Pasxoan).

g) CnpaseanvBa CTOMHOCT - KOraTo €a NONy“eHy 8 peaynrar Ha BeaskimesHa cgenka.

r) Mo oyerka, npueta oT cbaa v o7 OC Ha APYKECTBOTO NNOC BCUYKKM NPEKW PadX0[K - KOraTo ca
NCAYYeRW B PE3YNTAT HA anopTHa BHOCKa NO peaa Ha TbproBCKWA 3aK0H

a) Mo cnpasennneara CTOWHOCT Ha NONYyYeHWs] aKTUB — MPK 3aMAHE WNW YaCTUYHA 3aMAHa
CPELY HECXOAEH ABNTATPAEH MATEPUANEH 3KTUB NNW SpYry axTHBH.

e) Mo Ganakcosa CTOMHOCT Ha OTRAAEHWA aKTWB — NPK I3MAHA Ha NOACDEH axTHB, KORTO MnMa
cxoaHa ynotpeba 8 ceuiara cpepa Ha CTonaKcKkaTa AedHOCT ¥ CXOAHA CNPaBennnaa CTeAHOCT,

2.3. lMNocneasawnre pasxoan No ALNroTPARKUTE MATEDHANHK 3KTUEW C8 KanuTanu3npar, Korato
\pes TAXHOTO peanuavpaHe ce ysens#uyasa Dbasljarta vKOHOMMYECKa MWaroga Hag Taaw o7
NbPBEOHAYANHO CUEHEHATa CTaHAAPTHA ePeKTUEHOCT HA ColECTBYBALLWS akTHa,

Bocudkk gpyru nocnensany paxeaw Ce NpuaKasaT 3a pa3xoj B Nepuoja, Npes XonTo ca
HanpageMu.

2.4. Cnep NupBOHAYanHOTO MPW3HABAHE KATO EKTYE BCEKW ALNIOTPaeH MatepuaneH axTue ce
OTYNTA NO UEHA Ha NprAoBMaaHe, HAManNeHa ¢ HaYUCNeHNTE aMcpTUsayny N HaTpynaxarta saryda or
cOesUeHKa.

2.5. BpemeHHOTO u3BExga-He  or ynprgeﬁa 432 QRNroTRalHuTE  MaTepuanHWu  akTueu




(KOHCEpBKpAaHE) ce NpWnara Nc OTHOWEHWE HA aKTWBK, KOWTO He Ce Nonaeat 8 AelHOCTTa Ha
NEeanPUYATHETO 2a NePUoA, He No-KpaTek oT 12 (gsaHageceT) meceua,

38 Neprofia Ha KOHCEePBAUWUSs Ha akTHBUTE HE C8 HAYUCNABE aMOpPTHIaLILA

KbM XOHCEPBALMA HA ALNTOTPakHW MaTEPKanHW axTMBW CE NPUCTHLNBA Ha Dasa MKoHOMUYErKa
CDOCHOBKE W EB3SMaH2 Ha pelueHMe 33 XOHCEPBaUWATA. MNaH © KOSKPSTHW npousaypwn 3a
OCBLIECTEABAHE HA KOHCEPBALMATA, MAWUCKBAHWATA, NPY WU3NLAHEHWETO Ha KOWTO LUE CE OCBLUSCTSH
NOBTOPHOTO BLBENOAHE HA AKTMBMTE B ynoTpeda, KakTo W Npordo3a 3a OCLIWECTEABAHETO Ha Teaw
WauckeaHuAa.

2.6. AMopTHU3agna

AmopTusauwa npes 2008 r He & H#auncnABana Hana 2asegenu [MA

3emATa ¥ BLSMERHO WUZBEOEHNTE OT YNOTPRDA KTUBK HE Ce aMOoDRTWanpaT

AMOPTH3AUMATA Ka ATNrOTPEWHWTE aKTMBW CEB HAYWMCNABAa OT Meceua, cnsieaul Mecela Ha
SBEENAZHETO UM 8 excAncaTaumra.

3. UHBECTHMUMOHHM MMOTH

3.1.3a 2008 r. 8 ,CH [IN E® — AQ" Al HAMA AKTHBW, KOWUTO €& TReTUpaT W NP®3HaBaT KaTo
WHBECTULWOHHIN KMOTH;

4. UHBecTUUMM

41. Ouwepsn ca npegnpwaTwaTa KoHTponwpanu ot . CW W Ed - AQ" All. KouTpon
ChILECTBYRA, KOTATO NPESNPUATUETO NPUTENEBA BNAcTTa, QUPEKTHO WK VHAWPEXTHO, N3 YNPaBnAsa
IMHAHCOBATA W CNEpPaTWEHa NOMUTWKA Ha GRYro NEEAnpURTUE C OrNEa M3BNWYAHSTO HA W3roaw oT
ABRHOCTTa MY

MNpes 2008 r. .CWU WV E® - AD" All He e M3RLPLIWNG MHBECTULWY B SbUWEDHN NPEANPUATIA,

4.2, ACOUMWMDEHIN Ca NPEANPUATHATE, BLPXY KouTe CW U E© - AOQ" AL cka3ea 3Ha4yMTENHO
BAWAHWE, HO HE W KOHTPCN BBPXY MUHAHCOBATE UM W CNEPATUBHE NONUTIKE,

MNpe3 2008 r. 3 ¢a M2BLPWEHM WHBECTALMN B acOLMMPani NPeanpuaTHA;

4.3. [loyr nHB2CTUUMN

JloroBopHUTE BIUMOOTHOLUEHWR C APYrY NPEgNEWATHA, no cunata Ha kouto .CU AW EQ® - AD”
Al ce e aHraXuMpano CbC CTONAHCXa ASWHOCT, NOANENALLA Ha CLAMECTEH KOHTPON, C& TPeTwpaT n
OTHUTAT KaTO YHBECTULMY B CMECEHW NREANPUATIA,

5. Cenp3anu nuua
LCW AN Ed — AQ" Al MMa OTHOWEHWE HA CBLP3AHC NWUE C ADYMECTBATE, KOWTO WMAT OTHOLUEHWE
=M CRAPYHHUUKMTE KAKTC Cneapa:

1. YABOAP AHFENOB AHIENOB — egHonuuyeHn cobecTeeHMK U ynpaeuTen Ha ,On cuina Bunrapun
+EOQOOM npuTexaea noBeve or 5% OT KAanWTana ¢ NPaBo Ha rMac B cneaHuTe aApyxecraa:

KOpuguyecke nuue “On cuns Bonrapua® EQQ[]

{HaumeHosaHwe no ceaebHa perucTpauna)

Cenanuwe: rp.Bapua, Mprmopckn napk,nn.Ne3, komnnesc "Xopusokt'. 1.2

CovaebHa peructpaus no ¢.4.1804/1999 roanHa Ha BapHEHCKM OKDBXEH Cb/l
{(thupneHo aeno 1 reguHa, perucTerpaHe oT)

Agpec Ha ynpasnesune: rp.BapHa, MNpumopcsy Napk.nn.N23. KOMRNSKe "Xopu3cHT |, 2T.2

byncrar 103318521,

Mputexasa 100 % oT kanuTana

KOpuauuecko nuye “Axuneoc Mapuraidm Extepnpana” QO[




{HaneHoBaHne no cegedHa perncTpaynn)
Coastya pervctpauma no ¢ a 511711891 roguHa Ha BapHeHokr akpeeH ckAa
{ChPMEHD GENT WU TOANHAE, PEMMCTPUPAHD aT)
Cenanuwe: rp.Bapua, Mpunopcsy napinn.Ne3. komnneke “XopusoHT' , eT.2
Anpec Ha ynpaenenve. rp.Bapra. MNpumopcku naps, nn.Ne3, komnneks "XopnaoHT', eT.2
BynctaT 030088566, [lanbuer Honmep 1030C00133
MpwTexaea 48 % cT KanuTana
(Dpoi akyuriaanoBe, HoMUHAN!PaaMep, NPOLEHT aT KanuTana)
HOprandecxo nuue "Xopwaont Axrence’ OO0
(HanmMeHoBakue no ckgedHa perncTpayna)
CuaebHa perucrpanua no ¢ g 105011997 rogusia Ha BapHeHckd oXpLKed Chf
{thypMeEHD GENC 1 TOAKHA, PEMUCTPUPAHC OT)
Cepanuwe: rp.Bapsa, yn"len.Cranertos” Nel1, er.2
Appec Ha ynpaenenwe: rp.Bapua. yn.'Tew.Ctonetos’ Ne11, eT.2
byncrat 103127801 . fanbueH Honvep 1033092454
Mpurexaea 90 % or kanuTana.

(DPOW rUVMUINRN0BE, HOMWHANPAIMED. NPOLEHT OT KanuTana)

Kpuavuecko nvue “Texso npec” QO[]
(HauMeHoBaHKue No cuLRedHa perncTpauna)

Covaelua pernctpauwa no @.45.1058/1999 rogura ra NNeBAKBCKN CKPLMEH ChA,

(MPMEHO [BENC W FOAWMHA, PEIMCTRURAHO aT)
Cepanuwe: rp.Mnosgue. Byn.'benrapwsa’ Ne184
Anpec Ha ynpaenedve: rp.Mnoeaua, oyn, "Brnrapua’™ Ne184
Byncrar 115312847, Nadkyed HoMep 1163680787
MpuTtexaea 8 % oT kanwTana.

(Opolt akyuu/AsNoBe, HoMWHaN/paaMep, NPOLYEHT OT KanuTana)




HOpnanvecko nuue “Xenwke npec” C0L
{HaumeroBasne No cxAedHa perucTpauus)

Cuaebra perncrpauus no ¢.a.455/1898 rogura =a BapHeKcky okphxer Chl

{chpNMEHO A8N0 ¥ rOAMHA, PErNCTRUPANG OT)
Cepanwule: rp.BapHa. yn "3amenxod’ Ne9
Anpec Ha ynpasnen«e: rp.Bapra. yn."3amenxod” Ned
Byncrat 103192592, lanbueH Homep 10301 01371
MNputexasa 40 % oT kanuTana.

(BPOil aKLWMW/ARNCEE, HOMUHAN/PAAMED, NPOLEHT OT KanuTanaj

Hopuanuecko nuue “Monurpac Tpengusr COO
{HawmeHoBsaH®e No cbaebha perncTpauxs)
CreaedHa pericTpausa no d.4,.585/2000 reavna Ha MnosAnackl OKDEREH Cbi
(hvpMeHo SENC W rOANHA, CErMCTDMDEHD QaT)
Cepanuwe: rp.Mnoeaues. Syn."Benrapus’ N2184 ax B, e1.6,an.14
Aapec Ha ynpasneswe: rp.MNnoeave. Gyn "Brenrapea’ N2184,6x.B, eT.6,2n.14
Bynctar 115527949
Npurexaea 10 % ot kanutana.
(Bpoi axumw/ARNoBe, HoMyHaN/paaMep, NPCUEHT OT KanuTana)
HOprauuecko nuue “YepHo mope- Enut” Q0[]
(HauMmeHoBaH e N0 CbaebHa perncTpauns)
CraedHa perucTpaurs no ©.40.4237/1997 rogusa Ha BapHeHCKU OKPBIEH CbA
(GvpMeHo BENC W rOAMHA, PEMMCTPMDEHD CT)
Cepanuue: rp.Bapha, Byn "Mapus Mynsa Ne23
Appec Ha ynpaenenune: rp.Bapra, Oyn."Mapus llyusa Ne23
Byncrar 103172188,
MpuTexasa $6 % oT kanuTana.

(Dpoi asUMu/ARN0OBE, HOMAHAN/PA3MEp, NPCUEHT OT sanurana)




KOpuguyecio nuye “Potonpust” 00
{HaumeHcBaHue no ceaebha perncrpaymra)

CopebHa peructpayvs no ¢.n,.8980/2001 rogusa Ha CoODUACKM rPanckl CeA

(hupMEHO QENC W roavHa, PErMCTPUPaHD oT)
Cepanuwe: rp.Cocus, yn Kyaman Wankapes” Ne4, e1.3
Anpec Ha ynpaenewxe: rp.Codus, yn Kyamar Wankapes® N4, e1.3
ByncraTt 130605294
Mpurexasa 13,33 % o7 kanuTana,

(Bpoit akuMn/gANosE, HOMUHAN/Pa3MED, NPOLEHT OT KanuTana)

Hpuawiecko nuue ‘Osbpcuina-Xopuaont' QO
(HaMMEHOBaHKWE NO CbREbHa PErNcTPaLua)

CvaebHa perncrpaums no d.4.1098/2002 rogura va BapHeHCKM OKpbXEH Cb/l

{ChMpMEHC GENO W FTOANHE, PEriCTPUPaHD OT)
Cepanuwe: rp.BapHa, Mponmopckin napk, KoMNNexc "Xopraont”, Mot nn.Ne3, er.2
Agpec Ha ynpasnenue: rp BapHa, MpuMopckut napk, KOMNNEKE “XOPUoHT ", umoT nn.Ne3, er.2
Byncrat 103764303, [anbued vomep 1033158420
Npurexasa 0,06 % o1 kanuTana.

(Dpoit akUMW/ARNOBE, HOMWHAN/DA3IMED, NPOUEHT OT KanuTana)

KOpuauuecko niue “3 C COT Bapra” OO0/
(Haumexoaanue no cbAebHa pervcTpauqs)
CoupebHa peructpayus no ¢.a.1372/2001 roavHa Ha BapHeHCKu OKPEXEH CbA
{hUpMEHO Neno ¥ roguka, PErMCTEUPaHo oOT)
Cepanwnwe: rp.BapHa, nn."Cnaseikos” Ne43, et.2
Aapec xa ynpasneHue rp.BapHa, nn."Cnaseixos’ NodB, er.2
bByncrtar 103609687

Mputexasa 40 % oT KanuTana.




(Bpoll akuuuiganoee, HomuEanipasmep. NPoYeHT ot Kanutana)
HOpuaruecke nuye . AP OV E® - AkunoHepHa obuHoct” Al
{HaWMEHOBaHWe No cbaebHa perncTeauna)
CrnetHa perncTpagus no cb.a.404/2005 ropuHa Ha T=prosyillst OKPBKEH ChA
{hUpMEeHD AEN0 W rOARHE, PETMCTRNPAHG oT)
Cepanuwe; ro. Tuproswie. yn. flunua Ne 4, BX. 5, er.1, an?
Anpec ra ynpasneHue: rp Teproeulie, yn. flnnua Ne 4, gx, B, eT.1, an.2
Byncrat 125561024,
Yagnap AHrenoe AKrenoe e akunoHep, 4an: 35 %

(BPOI aKkLUW/AANCEE, HOMUHAR/EAIMED, NPDUEHT OT KanuTanaj

HOpuanyecke nuue ., CW KW E® — AxynarepHa obwHecT' All
{HaumeHoBaHve No cbaebHa pErMCTPaUMs]
Conelua pernctpaywa ne c.a.405/2005 roguHa Ha TLProBALKY DKRBREH CLR
{hUpMEHD AEND ¥ FCQUHA, PETMCTRHPaKD ot}
Ceganuuie: rp. Teproguve. yn, Nunws Ne 4, ex. b, eT.1, an 2
Anpec Ha ynpasnenue: rp Tbproeule. ya. Nunua Ne 4, ex. B, eT.1, an.2
Byncrat 125561017, Darbyuer HOMER 4250005542
Uapaap AHrenoa AHrence e akunaHep, Asn. 35 %
(Dpol akumu/ganoes. HOMWHAN/PASNER, NPOUESHT OT KanuTanal
HOpuguiecko nuue NPOIKEKT KbMMAHA AWBENONMBHT EAL
{HavnEeHOBaHWE No CLAEBHA perucTpaumna)
ConebHa perctpauns no ¢.a.3121/2007 roarHa Ha BapHEHCKKN OKPLXEH Cbl
{hMpMEHD QM0 W roAKHa, PErMCTRNRAHT oT)
Cepanvie: rp Bapha, yn."Mycana” We 9. er 2
Anpec Ha ynpaeneHue: rp.BapHa. yn.‘Mycana’ Na @, et. 2
Byncrat 148117377

Uapaap AHrenos ARrenoB e asunoHep, 4R/ 100 %




(Bpod aruww/annose, HOMUHAN/PA3MEp, NPCUSHT OT KanuTana

Hpuawiecko nuue ,ON CUA3 NMPOMBLPTY 2" 004
(HanmeHoBarWe Ne ckgedHa perdeTpauws)

CupebHa peructpauxa no d.g.5276/2006 roguHa Ha BapHeHcKkn cKkpLxes cba,

(bupmeHo neno n roavHa, perucTPURaHS oT)
Cepanuwye: rp.BapHa, MNMpumopckn napk, K-c  XopuaoHT', nn. Ne 3. et. 2
Agpec Ha ynpaenersne: rp.BapHa, Mpumopckk napk. k-¢  Xopnackt" nn. Ne 3 er 2
byncrat 148073564
MNputexaea 5 % oT kanwrana

YABOAP AHTENOB AHTENIOB ~ yuacTBa B yNpaBNeHUeTo Ha CNeaHUTE APYKEecTea:

1. KOpranyecxko nuye “Axuneoc Maputanm Extepnpaina” QO[]
(HaumeHoraHue no cuaebHa perncTpaums)
Coaebra permcrpayns no .4 .5117/1991 roguHa Ha BapHEHCKW OKpLIKeH Cba,
(PMPMEHS ASNO W TOQUHA. PETMCTPUPAHD OT)
Cepanuuie: rp.Bap+a, MNpunopcxu napk.nn.Ne3. komnnexc “XopusouT”, eT.2
Anpec wa ynpasneHue: rp.Bapra, Mpumopckn napk,nn.Ne3, komnnexc "XopuacHT", er.2
EWK 0300985686,

Y4yacTea B yNpaBNeHMETO B KAYECTBOTO Ha yNpasuTen.

2. KOpnawuecko nuue "XopracHT Adrenos’ QO[]
(HavnmeHoBasKe No CHReDHa perucTpayus)
CoaebHha peructpauxs no ¢b.a. 1050/1997 roanHa Ha BapHeHGK1 OXDBHEH CbA
(thupneeHo neno v reguua, PerucTprpaHe oT)
Cepanuwye: rp.Bapxa, yn. Tes.Ctoneter® Nel1, er.2
Agpec Ha ynpaenen«e: rp.Bapwa, yn."Ten Cronetos” N211, et.2
EWK 103127801 ,

¥4acTea B yNpasNe=1eTe B Ka4eCT80TO Ha ynpasuTen.




3. Kpravvecxo nuue “Yspso mope- Enut’ OO/
(HanmeHoBaHWe No cbaedHa perucTpauvs)
CrxpebHa pervctpauwa no ¢ g 4237/1997 roguHa Ha BapHeHCKN OKpsKer cb
(DHPMEHD [BENo W FOANHA, PErUCTPUPAHD CT)
Ceganvwe: rp BapHa, Syn."Mapws Jlynza Ne23
Aapec Ha ynpasnenuwe: rp.Bapha, Byn."Mapwua Nynaa Ne23
EWK 103172198, lansven somep 1030103684

Y4yacTea B YNPaBNEHWETC B Xa4YECTBOTO Ha ynpaBuTen.

4. 10puauuecko nuye "On cuita Bunrapua’ EOON
(HaumeHoBaH®e no cbaebHa perncTpauus)
CuaebHa pernctpaums no ¢.a.1804/19%9 roanHa Ha BapHEHCTKU OKPLMEH C:A
(hrpMeHo Aeno 4 ropuHa, PerncTpUpaso oT)

Cepganuwe: rp.Bapua, Meunvopckn napk, nn.Ne3, komnneke "XopnaoHt', er.2

Agpec Ha ynpagnenve: rp.Bapua, Mpunopcku napk, nn.Ned, komnneke “Xopusost', e1.2
EWK 103318621, llanbued Honep 1030118738

YyacTea 8 ynpasneH#eTo 8 Ka4ecTeoTO Ha Ynpaeguren,

5 CapyxeHue “TeHnc knyd YepHo mope - Ennt”
(HaumeHoBaKWe No chaedHa PerucTpaLUs)
CupedHa perverpauua no @ 4. 544/1989 roavHa Ha BapHEHCKY OKPBIKEH CbA

(rpMEHD GEN0 WU roAWHA, PEMUCTPURAHO OT)

Cepganunuie: rp BapHa, yn."Mapxc banabaHos" Na21
Agpec Ha ynpasnexue: rp.Bapha, yn."Mapko Banadakos” Ne21 .

EWK 103288992
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YUacTea B YNREBNEHWETC B X34BCTBOTO KA ynpasuTen.

6. KOpuausecko nuye “‘Qupexr NnavHr” Al
[HAWMEHOBEHKME N0 ChEDHA PErMGCTRAUWA)
CvaebHa peructpauus no ¢.4.15834/199¢ roguHa Ha Cocbniacku rpanciky Cug,
{dhupnero geno v roauHa, perucTonpaHo oT)
Cepanuwe: ro. Codhna, yn. "Anexrcanaep Xeraoe” G
Agpec Ha ynpasnexne: rp. Cocua, yn."Anekcangop Kengos' S

EWK 130191363

YMACTBA B YNPEBNEKNSTO KATo YMeH Ha ChBETa Ha AUPeKTopuTe
7. ET "Oecu 77 —Uono MNpzBYaHckn”
(HaumEeHOBaHKE ND CBAEBHA perncTpauna)

CraetHa peructpauus no ¢.a.9871/19587 roauHa Ha BapHeHCKt OKPLKEH ChA

(dhupneeHo geno v reguHa, perucTerpaHc oT)
Ceganuwe: rp. BapHa, Oyn."CnusHnua” Nab3
Apgpec Ha ynpasne=ne: rp. BapHa, Byn "CrveHnya” Neb3
EWK 103155074

Y4acTea B yNpaBnesneTo Karo NPoKYpUCT.

8. iopupgusecko nuue “TpadanTHa Teproecka aoHa" Afl
(HaumeHoRaHUe No cLAelHa perncTpauma)
Ceaebra pervcTpayuns no A, 1534/2001 roamHa Ha BapHeHGKW OKDBX¥EH Chll
{hvpMeHo ASn0 ¥ roguHa, perucTprpanc oT)
Cepanuwe: rp.Bapsa, Oyn "CubopHin” Ne 22
AOpEC Ha ynpaeneHue: rp. BapHa, 6yn."CxBopHu" Ne 22
EWK 103611407,
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YyacTea B YARABNeHWeTo KaTo YNeH Ha KoNexTUBEeH aprad Ha ynpaeneHus

4. Cppywenwe brarapcka henepauna no TeHuc’
{HawmeHoBaHWe No craetHa perncTpayra}
Craebna peructpayus no ¢p.a.29182/1881 roguHa Ha Cobuinckn rpagckn oba
[(hUpMEHe A8N0 W TOAWHE. PEMMCTPUPAKD OT)
Cepganuwe: rp.Cotua. 9yn."Bacun Nesckn” Mo 75
Agpec Ha ynpaeneHwe. rp.Cotus, Byn "Bacwn flesckn” Ne 75
EWK D0OD708489,

YYacTea 8 yNpaBneHUeTO KaTo YneH Ha ynpagutTeneH cCeeer

10. KOpuguuecke nuye , CU AW E© — AxyuoHepHa oBuwHoct® Afl
[Ha®MEHOBaHWE no ckLAebHa parucTpaural
CoaebHa pervetpauun no .0.406/2005 rcauHa Ha THProBULLKW CKPLKEH Chf,
(thupneHo neno v reguHa, perncTprpaHo oT)
Cepanwnwe: rp. Teproeuvwe, yn. Nlunus Ne 4, ax. B, er.1, an.2
Aapec Ha ynpaenesne: rp. Teprosvmwe, yn. flvnna N2 4, Bx. B, 7.1, an.2
EWK 125561031,

YyacTea 8 YNPaBNeHeTo KAaTO M3MbNHWTENEH AVPEKTOR

1. KOpuavyecke nuge , CW KW E® —~ AkunorepHa oBuHest™ Afl
(HanMeHOBaHKWe No CLRedHa perncTPaLna)
Cepnedra pervetpauma no t n.405/2005 rogrHa Ha THLRIOBULLKK OKPEXEH Gh/)
(hupMeEHD Aeno 1 rojxHa, PErMCTRMPAHC oT)
Cepanvue: rp. Teproeuwe, yn. Jlunua Ne 4. ax. 6. et .1, an.2
Aapec #Ha ynpasnenue: rp. Tepraende, yn, Nunua Ne d, ex. b, eT.1. an.2
EWK 125561017,

YyacTea B YOPABNEHWNETO KaTo WENLNHUTENEH AVperToR

14




12. FOpuauiecko nuue , AP [IM E® — Akuvoxepsa cbuHoeT' A
{HaumeHosaHue no ceaebxa perucrpauns)

CrnedHa peructpaums no ¢.g,404/2005 roavHa Ha THErOBULIKK OKPEXEH Cbl
(hMPMEHO ABND ¥ rOgUHA, percTpKpaHo oT)

Cenannwe: rp.Teprosmwe, yn. Munua Ne £, ex, b, eT.1. an.2

Anpec Ha ynpasnerue: rp ThproeuLe. yn. Nlunua Ne 4, gx. B, eT.1, an.2

EWK 125561024

Y4acTea 8 YNpPaBNeHHeTo KaTo nanknHUTENSH AUDEKTOR

13. KDpranuecxko nuye “Oue MEHUaMMBHT' EOOA
(HaUMEHOBaHKE No CbaebHa perncrpauws)
CwaebHa peructpauyus no ¢.a.956/2006 roguHa Ha BapHexcky okpL¥eH cua
(ch¥pMero geno v roawna, PEMUCTONREHC OT)
Ceganwwe: rp.Bapha, Byn. *CnueHuua® Ne 70. eT.2, and4
Anpec Ha ynpaenenve: rp.BapAa. Syn."CnveHuua’ Ne 70, eT.2, an4
EWMK 148016549
YyacTea e ynpaeneHneTo B Ka4ecTBOTO Ha ynpasvTen
14. KOpuguyecko nvue NPOMKEKT KbMNAHW AVMBENOMMBHT" EAN
{HaumeHosaHwe no ceasbla perucTpayus)
Crpebra pervcrpauna no ¢ g 3121/2007 roauka Ha BapHeHCckY 0KpbKkeH cha
(upmeHo aeno u rogura, perucTpupano or}
Cepanuuie: rp.Bapra, yn."Mycana® Na 9 er.2
Afpec Ka ynpasneHue rp.BapHa, yn.*Mycana” Ne 9, eT. 2
EWK 148117377

¥4acTsa 8 yNpasneHueTo KaTo M3NBAHKTENEH AMPEITop




15. i0puguuecke nuye [EHEPTAWNHA UATOUHMLIA® AQ
{HanmeroBaaHne No cvasbHa perucTpauurs)
CenedHa pervcTpauvs no @.5.3497/2004 roguia Ha BapHEHCKW OKpBXEH GbA,
(hupMero AeNnc 1 roinHa, DEMMCTPUDAEHD CT)
Cepanvwe: rp.BapHa. yn."Mapackeea Hukonay™ 4, eT.2
Aapec Ha ynpasnenue: rp.BapHa, yn."Mapackesa Hukonay' 4, e1.2
EWK 1035025897
Y4acTea & yNPaBNeHWNETO KATO YNEH HA KONEKTVBEN OpraM Ha ynpasneHus
16. lOpnanyecko nuye HKO KO - MPOMBPTU MHBECTMBHT " EAQ
(Haumexosakue nNe cvaeb=a perucTpauns)

8NMCaHO B THbProBCKUS PEMUCTBP KbM ArEHLWATA NO BNUCEAHMSATA NbPBOHAYANHO Ha 24.11.2008
roavHa.

Cepnanwwe: rp.Bapra. yn. “Bacun Jpymea’ Ne 4
Appec Ha ynpasnexue: rp.Bapwua, yn. “Bacun [pymes” Ne &
EWMK 103902687
YMaCTBa B yNPaBnesueTo KaTo YNeH Ha KONEKTUBEH OPras Ha yNpasnexns;

17 Dpnandecko nuue .CUNBBP BUNY" EA

BNUCAHO B THLRrOBCKUS PErUcThP KeM AreHUWATAE No BNUCBaH®ATA NbpEoHavanHo Ha 21.10.2008
roauHa.

Cepanwwe: rp.BapHa. yn. "Bacun Qpymes’ Ne 4
Appec Ha ynpasnenue: NMPAMOPCKW NAPK, KOMNNEKC XOFPWN30OHT, NN Ne 3, eT. 2
EWVK 200432364

Yyacrea e YNP3BREHNETO KATO YNeH Ha KONEKTHBEH 0Draq Ha ynpasneHus:

2. 3AXAPU XXENA3KOB TOMOB

HaumeHoBaHue. ceaannule. Kog no Hanmeroaane, ceqanvile, | Mopma Ha yJIacTve 8
agpec Ha ynpasnesue, Ne Ha ¢ | BYJICTA | agpec #a ynpasnexme, Ne Ha YNpasnerneTo
aeno v cky {3a KON), tpure T $. QENC W C:4 a2 NULYETO, B
umeHa, ETH(ET n ). YNDABNERWETO HA KOBTO Ce
NoCTosiHeH agpec 3a ©J1 y4acTBa
3axapw Xensaxkce Tomos, 1480628 | ,MOpPT MHBECTMBHT UneH Ha ckeeTa Ha

ASEENONMBHT - Bunrapua’
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ErHB804120540 20

| EAQ, rp.Bapua,

- yn."Mapackeea Hukonay" 4,
et.2 ctaa 3. ¢.a. 43352006

AVIPSKTOPUTE

=a BOC,
3axapu XenAzkos ToMmoB, 1480543 | Bonkas HaswredTsp 3am. MNpepscenaten
ErH5804120540 91 apsansbpu AD, rp.Bapha Ha Cwas7a Ha

AvpekrapuTs
Baxapu YKenAzkos Tomos, TPLCT exa neTenT TLRrOBCKN
ErH5804120540 Me=nAKMEHT MHx., CALL, npeacTasuTen
' Bapnu Mun Poyn" Ne2979,

rp.Vopknww, OBnacT Hio

Kacwen, 19736, [lenayswp
Saxapu Yenazkos Tomos, 11481028 | Xun cumv” All, rp.Bapha, UneH Ha cuaeTa Ka
EMH8804120540 20 Mpvmopcsy Napk, NN.3. ¥-KC | AVPEKTOPUTE

XopuaonT. eT.2 , A

203672007 »a BOC,
3axapu YKennakos Tomos, | 1480735 | .On cwita nponspTit, EOOL, | EAHONMYEH
EMHB804120540 48 rp.Bapna, MNpumopcku napk, | coBeTeeHMk Ha

nn.3, K-KC XCPUIOHT, eT,2 kanuTana

3.Mupocnae MNopyes QumuTpos — uneH Ha cueeTa Ha awpektopute Ha ,Cw [w Ed — AkuworepHa
oBwrHoct” All nputenasa noeeve o7 25% 0T KanWTana ¢ NPaBo Ha rMas
winu Y4acTsa B YNP3ENEHNETC HA CNERHWUTE APYKECTBaE:

Apyxcecmeo Yyacmue e Yyacmue 8 ynpaenenuemo
Kanumana = =

®uHaHe VikkeHepuHr Exepaxu AD 50% HneH Ha KONEKTWBEH OpraH
Ha ynpasneqve

DuHaHe VikkeHeprHr AL HneH Ha koneKkTrEeH opraH
) Ha ynpaanesue

Cu Qxat Eb — AkumorepHa oBwyHocT Al YneH Ha ceBeTa Ha

2 ____AvpexTopiTe

Ap [ln Ecp — akuncHepHa oduHocT A YneH Ha ckeeTa Ha

7 [UPEKTOPUTE

Mpoaxekr Komnanu Quasnonmeut EAQ YneH Ha cwBeTa Ka

BUPEKTOPUTE

Mpeekt Koncyntusr EOOL 100%

Mocrepm=Hanc AL

Yned Ha cwaera Ka
AWDBKTOPUTE




4. Oner Benoyc - uneW Wa ckeeTa Ha gupexTopute Wa ,Cu v Ed — AxuvonepHa oBlWHOCT Al
npurexasa nosede oT 25% OT Kanutana © Npaso Ha MNac Wund y4acTEa B YNPABNEHXETe Ha
CNeAHUTEe ApyYXeCTBa:

HApyxecmeo Yyacmue e Yyacmue e
o Kanumana ynpaenesuemo
Cu Ixw Edd — AkunoHepHa oSwkoceT Al YneH Ha cLBeTa Ha
AWpekTapuTe
Ap Ou Edb — akumoHepra obwHoct AQ YneH Ha CLBeTa Ha
AvpekToprre

[peanpusTUETO CLIUO Taka MMa OTHOLIEHUE HA CELP3aH0 NWUUE C ALLUSPHUTE GU ApyxecTsa,
acoyUHpaHUTe NPEANPUATUR. QUPEXTOPY W MANBNHUTENHN CRYRUTENK® .

6. DUHAHCOBU MHCTPYMEHTH

6.1. 3Haumay UMAHCOBM PUCKOBE OT rnegMa ToYKa Ha HWHAHCOBATa Cradun4ocT Ha
NPEANPURTUETO HAMA

7. CTOKOBO-MaTepuanHiu 3anacu

bajata 3a OueHABAME Ha CTOKOBO-MATEpMamnHMTe 2aNacd € NO-HUCKATa OT A0CTasHaTa W
HeTHaTa  peanuampyema  CTORHOCT, HeTHaTa  peanuaupyema CTCHMHOCT  MpeacTasnsea
npegnonaraematTa nNPOgaxHa USKa B HODManNHWR X044 Ha CTONaHckaTa AeWHCCT, Hamanesa ¢
NPUBMMINTENHO OUEHEHNTE HeoGX0gUMM DA3X0QW 33 IABLPWBAHE HA NPOWIBOACTEEHMS LHIKBA 1
Te3n, HeEoDX0OUMK 33 OCbLECTBABaHE Ha npopaxbarta. MNpes 2008 r HAMA GTOKOSO MaTEPUanHK
3anacw;

8. TLproBcku M ApYryM BieMaHua

THPRrOBCKUTE ¥ APYIY B3EMAHWA C8 OTUMTAT MO TAXHATA AMOPTHIUDYEMA CTOMHOGT, HaManeHa
Cbe 3arydy oT 05e3UeHKa |

9. Mapu ¥ NapUYHN EKBUBANEHTH

MapuTe N NAPUYHUTE EKBUSANSHTH BKIIOYSAT HaNUYHU NAPAYHU HANUYHOCTH, pasnnawaren-du
CMeTA B DaHiu,

10. Danbum ot nevyandara

faHbxsT BBPXY nedandara 3a roguHaTa NPeACTABNRBA TEKYLUM M OTCPCMEHW AaHBUM Mpea
2008 r. e HauMcneH Tekyl, AaHbK Bmpxy nevantara s pasmep Ha 301,84 ne. MNpez 2008 r. ca
HanpPaBeHy aBaHCcoBU BHOCKKM 3@ KOPNOPAaTUBEH AaHLK B pasmep Ha 81.77 ne 3a nepuoaa aWyapu MapT
2008 r., kenTo we SuAaT NnpucnagHaTt Ne peaa Ha un.93 ot 3KNO;

TeKYWWAT JaHBK Ca OYaKBaHUTe AaHbLYHY NNAWaH#a aLpxy obnaraemarta Ne4Yansa 3a rouHaTa.
NPUNaraiki AaHBLYHUTE CTBKW B CMNAE KbM GATATa HA WATOTBAKE HA DANaHCa W HAKOW KOPEKLMN Ha
ALMKUMUS A3HBK. OTHACAWW C& 33 NPEAXOSHN FOAKHM.

11. THpProBCcKkn M APYrY 2aALIKEHNA

TbproackuTe 3aALMKEHNA, NMXBEHATE 338MU ¥ KPEAHTN CE OTHMTAT NBPBOHAYANHO NG LeHa Ha
NpugoduBaHe. HamaneHa C NPUCLLUMTE DPasXogu no  TpaHsakuwsTa. Cneq MEPBCHAYANHOTO

© Chowscmasam c6 290hANUMENND eouNKy CEBP3IAHYN HE PCONpURMUemS NUUR, OPU KOUMG € HENUUE KANMDO
HEIAGUCUMD Ol HINUMWEMO UMY NUTCAMSE Ha COUIKY © MAX, KEKMO U GCUHSKY NUESNDUATMUR, & KOUME ONMHUMEWomo o8
apednpuamue Noumesaes 20 H2 Mo UK TOSEYE O KARUMSNAE UM, ¢ UINTOHCHYE HE MEe3l, Koumo oo HOCLIECMEeRy 338
USNUME HA BANHOMD U SUUITIHO NpEGoMAaanHE
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NOMAaHABAHE, NUXBEHUTE SAEMW W KPEAMTW CE OTYMTAT NO AMOPTU3WDYEMA CTOMHOCT, KaTo BCAKA
DAANUKA MEXAY HOMWHAN W pasMepa Ha NAaAeX ce oTuTa B8 odemMa Ha pasxogure nped Nepuoaa Ha
nonapaHe Ha 3aema Ha Haza edeKTUBHUA NNXBEH NPOLEHT

6. MNpuxoawn

OCHOBHUAT ¥3TOMHMK Ha npvxoaw 3a "CU O E® - AQ" All & NpUXOZLT OT NUxaw,

NuxeUTe ©= nNPW3HABaT Tekywo nponopuwucHanHo w€a spemesara 0asa, KOATO OTHWUT3
etheKTMaHUe A0XCA OT akTvea. JIMXBEHWAT NPUXOA BKIIQYBA DasnUKkaTa Mexiy oTHeTHaTa CTOWHOCT Ha
QBMArOBOTO BNOXEHME ¥ Cymata My Ha nagexa. EQeKTUBHUAT foXoq ce ONpepaens HYpes NUXEeH s
NPOLEHT, ¢ KOWTO C& QUCKOHTMPA NOTOKLT OT ObAeWWTE NAPUHHN NOCTBNNEHWA, OHaKBaHW NPes cpoka
Ha NON3BaHe Ha aKT¥Ba, A0 CYMATa Ha Ha4anHaTa OTYeTHa CTOUHOCT Ha aKTvBa.

7. EhexTv OT npoMeHuTe BLE BanyTHUTE Kypcose

Texyuia oueHka Ha BanyTHuTe aKTuen v nacwan 8 "CW W E© - AQ" All ce U3BLPWEBA KbM
NoOCNeAHo YMGNO Ha BCEXY MECELL.

KuM AaTata Ha W2roTBAHE Ha roAvWHWA (HUHAHCOB OTUET € MIBLPWEHA OUEHKA Ha BanyTHUTE
AKTWEW W NACWBN MO 3aKNKMUTENEH KYPC, KAKTO cnejaa;

8. Ha 20.03.2009 r. roauiuHKAT uHancos oryer Ha "CK AW Ed — AO" All 3a 2008 r e
othuuManHo opobpes aa nyBnvkyeaxe or CeBeT Ha gnpekTopure ¢ [poTokon oT 20.03.2009 r.




IV. BENEXKN KbM ©®UHAHCOBUA OTYET

1.  ABnroTpaitHu HemartepuanHu akTUBM
2. Csbvpsanum nuua
3. THLproscky v Opyry BieMaHua
4. Tlapu 1 napuyHn eKBMBaneHTH
5.  Hawbuwm oT neyanbara
6. THLProBCKy 1 apyru 3anLKEHNS
| 7. | NMpuxoau
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1. ALnrorpaMHu Hemarepmantn akTMBM

1.1. Kum parara Ha ¢pvHAHCOBUS OTYET NPEgnpPUATMETO & NDENC aHraMuMeHT(®) 3a

_NPUACOUEAHE HA ALNTOTRANHN HEMATERpNanH1 akTHBK, KaxTo GNenea:

20082, 20072,
Noemiur anzamumenmuy 3a B m.y. B m.«. '
npudobusaHe Ha duLnzompaoHu Cyma na a8ancoen Cywua na aeaHcoso
MamepuanHu akmucy {(xun.ne.) A LM nnamexu BHeANUMopIA nramexu
(xun.ne.} (xun.ne.) (xun.ne.) (xun.ne.)
TponykTe OT paspadaHa LerHCeT 7
KokLecuu
NaTeHTH | 7 o | 7 ‘_1
_NAyeHInaA

| TEproBcka mapku 7

NpCToamEr NDOSYATH

e nsanansnsaans Lapyra)

| Obwo cmouHocm: 7

2. Cebp3anm nuya

2.1. [IMpEeXTOpK, YNEHOBE Ha OPraHUTE Ha YNPABNEHUE U MINLAHUTENHU CIYKUTENN!

Haumenosauue v dpyaa udenmuurayus

| Havasp AHrenos AHrencs
paeh ~

- Qner benoyc

Onucanue Ha mumna cabpsanocm’

MznbasuTEnes gupexiop

Haen na Cotera wa papekTopnTe

A pecnas fopyes dumarpoa

Yen Ha CuBera Ha AAREKTOPKH™E

Caenmm Ha NpeanprATHETO C UNEHOBE HA OPraHUTE Ha YNPaBIeHve:

‘ Mpes oTYeTHUS Nepyop NPEeaNPUATHETO € NONYMMNO 3aem oT Yasgap Aurenoa AHrencs B

paznep Ha 1000, 00/xwnags/ neea;

3. TLproBCKM K APYrY B3eMaHms

20082. 2007. T
Cmeneud Ha Cymawa Cmenex Ha
BiemaHus Cyma na nuxeudsocm® g3emanemo nukeudsocm
azemanemo (xun.ne.): {
(xun.ne.): o 12 Had 12 Had 12 Ho 12 Had 12
meceua | meceua meceua mecoya | meceya
I. Mpedocmaseny 3aemu, @ M. ‘
_(omyvemna cmolHocm, +): ] )
| 3. Doyra npegecrasery 3aemm 42 42 42 4z 42
Il. O6oaueHka wa eiemanus om
npedocmascHy 3aemu, e m.y. (-):

"_'EUPBK-'??OPU. AREHGEE N2 ODZANGITIC Ha YNOEEREHUE (F U2NENRUMENN CHFNIIReG,

" Caedss 00 ce uMa npedeud, we HALSRENUME « HpUSHEITY CHIAY 3& QDBIUPNNA 1 SACIADHGR CEMO N9 Cele ol ne
APUMENACAT NIHGETIEOTO NUKSLAMOCM. HEOEXCAIMG ¢ il 08 FPedcmasnm chotpaaio (OPANOEULITE 20 RIEMAHNS




JII. BaemaHusr om KIUEHMU, € M.y, '
{omyemua cmoiHocm, +): , | ‘
IV. Obeizyerka Ha 83emaHus om
Knuexmuy. € m.4. (-):

V. Baemanun om docmasyuyu no
npedocmageHsy asaHcu, & Mm.4.
(omywemHa cmouHocm, +):

VI, Obeauenka Ha e3emaHuss om
docmaewuyy, 8 m.y. (-}

Vil. CulebHu @acMarus (U38bH
nocovenume & mJdl w ),
(omyvyemna cmodrocm, +): )
Vill. O6eszyenxa Ha cuLOCOHU ‘
830MaHUA (-): ‘
IX. MpuckdebHu e3emasun (U3SEH
| nocoyesume & mil uw M),
(omvemna cmoaHocm, +):

X. O6ezyenka Ha npuchdebru
s3emanus {-): -

Xl. Cymu 3a 8bacmaHogsease om
Srodxema, 8 m.u.:

Xi. fOpyau e3emaHus, € m.4.
(omyemHa crmooHocm, +):

Xii. OBesuewxa wa dpyeu ( ' ‘
83eMaHUA, 8 m.Y. (-):

Bcuwko cyma Ha e3emanusma |
(omyemnxa cmolHocm, +):

- Cyma Ha obeauenxa (-):

| Hemen paaMep Ha caeMaHuama:

4, Mapn » NapMyYHN EKBUBANeHTH

4.1. KOMNOHEHTWTE H3 NapM4HATE HANWYHOCTW ¢ NMapudHWTE EKBWEBANEeHTW, NPpeaCT3BeHV B
GYETOBOAHWA DanaHec ¢a;

] __ Cymafxunne)
KNomnodesm: 20086 2. 2007 2. |
Napuni cpencTaa e Gpai 0 a !
[Napn=Hu cpeacraa e Seacpc=HKu pasnnawarentis cMeTkl s BGN: 1 Q
Obwo: 1 B
5. Javsuu or nevyanbara
5.1. Texkyul NaHBK Bspxy nedandara
- Cmoirocm (xun.nse.)
TiBpamMempy; 200 8a. 2007 2.
Ofnaraema nevanba __IA 3
Crap<a Ha KOPNOPaTHEHKS AaHLK 10% 10% =
AaHsk Bbpxy nevanoara




6. TeproBcku U APYry 3aqbLImKEHNA

20082. 20072
8 m.y. 8 m.y.
Cyma Ha | usuckye- i’:‘;i:_a u3ucKye- OB63-
Sadnnmenun adun- | eucned | Oeane- | S0 | aucned
Mexuemo | noaeve yeHue': .| noaeue -
(xunng): | om§e. (xum.ne.): omS5a foue:
(xun.ne.) (xun.ne.) |
I. Mo 3aemu, @ m.y. B T | L. ) |
1. 33EMH OT CRLD3AHK NHU3 2 )] 0 1 0 0 '
B8 m . nuxsy e 10 N 0 0 0 0

7. Npuxoan®

7.1. MNpuxogy OT ANXBN

Mpuxoduy om nuxsy

flpuxod - cmoHocm (xun.ne.)

20082,

20072,

Mo YHAHCOE MUENAET

¢ NpeasCcTaseEH 3aema

0O6wo npuxodu om Nuxeu.

| 5

5

5
5

7.2. Cyma Ha OTUETEHWTE NPKXOAN. KOWTO HE Ca NONYUEHN JC AATATA KA PUHAHCOBUSA OTYET .

Kamezopus npuxodu 2008 2. 20072,
lNpuxod - B m.w. Mpuxod - B8 m.4.
cmoiiHocm  Hennmamed | cmolHocm | Hemnameru
_ . (xun.Jne.) U (xun.no.) (xun.ne.) {xun.ne.)
- Mpuxonw oT NHXBA I LS 5 5 5
O6wa cyma Ha npuxodurme: 5 |5 5 5

T Credoa da ce nocod CYMUMII M0 JAQONKCRURME O Cyenouotiuy Garane, 34 soumo 5o apedonmadaony 0062NeYeHus, ©
QNUCARUE KA SCIMECIMSONTI0 & BOPMEmE Ha OORINENERLGTIO.
" iaGepome noedcrmaerHe cnoped LERIKOROMD EL6 N0uaHm A GRY S5PUSKM 6 U 3a4epKName HeRywHome. Paznukama
Mewdy 08ame eapusHINa ce caexda do NEeICMESANSINO K OMALNHUNE KOMNOHBARL HE ROBTEXSAMA HA DIOSEMABAHE
UHEHOOMEIGUE @ COUM DG G & T2 OIOwiIHG MaGruyms thopriarna.
T ONONESIHON GO 0 GRPYAN, U8 CEWAMR 0 GINYEMENIGITIE, 10 NENERINEID DDEXGEN & 2HAN0ERRE,
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Nata Ha cwerassHe, 2002 2008
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ISBN 578 - 954 . 9587 - 35 -7

Bewhiny npaon 3anasent. TOES U3GEHUE Wiu wacm Om He20 NE Moxe da 6xde NONURAHO 1! PAAPOCTIRAHIEINa Rod NUNANGA

DOPMSE - ENEXTIPONND UDH MOXIHIYHO, EXNKYUINENHD BOMAROIUDARD, 2AIUCEIH0 NOG KANAANO U 95 & Popsa vnu wpea
HIHLAMO U I3 @ HOCUINEN M2 ungdOPMAUR 083 MUCMENOIMO PRAPOWITHEE Ha AXTUE




MoguwHUAT fnoknaa 3a agenHocTTa Ha “Cu [un Ed — AkynoHepHa obuwHocT” AL, rp. Thproeuwe
3a 2008 rogMHa e M3roTBEH CBIMACHO M3MCKBAHKATA Ha Yn. 33 Ha 3aKoHa 3a CYETOBROACTROTO,
un. 189 m un. 247 or TbproBckua 3aKoH, Ha Ga3a aHanNM3 Ha Pa3BMTHETO, Na3apHOTO
NPUCHCTBME, ODWECTBEHaTa, MaKpo- M MMKPO-MKOHOMWYECKATa cpeaa, (hUHAHCOBO-
MKOHOMWYECKOTO CLCTOAHMETO Ha [ipyxecTeoTo 3a 2008 r,_nepcnekTUBUTE 33 pasBUTHE.

=
. !_‘( . _‘_*--—”}J.
20.03.2009 r. M3n.anpexrop: .___)

rp. Bapua Hasnap Aurenos/

2
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FoguwHMAT noknapg 3a aeMHocTTa Ha “Cu v Ed - AkumoHepHa oSwroct” All, rp. Thprosuuwe
3a 2008 roguHa e obcwLAeH, KOpUrupaH um npuer oT CbBeTa Ha OWPEKTOPMTE Ha CROe
3acepanuve, npoeeaeHo Ha 20.03.2009 r. u oTpaseHo 8 npaTokon o1 20.03.2009 r.

20.03.2009 r. 3N, AMPEKTOPR: wuvviinnias G P et tbusiss. _)
rp. BapHa /Maspap Aurenoeg/

OPrAHU3ALUHUOHHA ®OPMA

3
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ApyxecTBOTO € BNUCaHO 8 TLProBCKUs PETUCTBP Ha THProBULIKM CKPLMEH Cba nog N2 127, Tom
45, ctp. 110 no . o N2 406/2005 .

Qupma: "Cu u E¢p - Akquonepra oGuHoom ™ Af]
Cedanuwe: rp. Toprosuwie
Adpec Ha ynpaenernue: yn Nlunua 4, 1Ane B, er. 1, cr. 2.

lNpedment Ha deurocm MponasoACTBO Ha pPas3nuyHKM BMAOBE ropuaa 4Ypes npepadoTka Ha
8brMNua, CrpoMTencTBo W EKCNNoaTauWA Ha  Npov3soacTBEHW
MOLHOCTH 33 NpepaboTika Ha CUMTETUYHY rOPUBA W APYTN CUHTETUYHI
MPOAYKTH, BbHIUHC M BbTPEWHC TEPrOBCKA AEMHOCT C MUHEPANHK W
CAHTETUYHN rOpWBa, BCAKAKEW Apyry HedTONPOAYKTH @ TexHuTe
NPCU3IBOAHW, NPOX3BOACTAD ¥ NNGCMEHT HAa HEYTPaNHM WNakn n
ADYTM XAMUHECKH NPOAYKTH, NOAYYEBaKW KaTo CTPAHWSHUA MPOAYKTI
OT NpepadoTka Ha BbINWWA; CTROWTENCTBC W exennoatauws Ha
DEHIMHOCTAHUWA U CKNAZ0BN BMECTUMOCTU 33 ChXPAHSBAHE Ha TeYHU
# ra3oobpasHn ropuea; PaskpUBaHE Ha CKNAaOBKM NNOLWM 1 Mara3uiHW
MDEXMW, TPaHCNOPTHA [EMHOCT B8bB BbTPEIWHO ¥ MEXAYyHaAPOAHO
CuODWEHKNA, CTOKOB W KAuUESCTBEH KOHTPON BLPXY ropuea, Apyri
HEPTONPOAYKTA " TEXHUTE NPCUABOGHN CTROMTENHO
NPeAnpPUeMaYecTso; hpaHyaiia Ha TLProBCKA MEpKa, CASMKK C HOY-
Xay W MHTENEKTYanHW NPOAYKTW, ThPrOBCKO NPSACTaBMTENCTED W
NocpeaHnYecTeo; doYLRCH, MAPKETUHS T} MHMEHEPUHT,
paapaboTeBade Ha cTparteryy, DU3HeC Nporkoaw, cnes cHabassane ¢
NALEHS 38 CHOTBETHUTE GEVMHOCTH, 3@ KOWTO C2 W3UCKBE Takba.

Cobemaerocm: Opyxecraoro e 100 % 4acrHa coboreerocT.

Kanuman: lpyxecraoto e ¢ kanutan 50 000 nesa, pasnpegened B8 5 000 Gp.
aKuvK C Npaso Ha rnac ¢ HomuHanHa crordect 10 neea acaka eqHa,
oT koute 2 500 6p. 0OUKHOBEHN NOMMEHHK aKUKK C NPaBO Ha rNac n
2 500 6p. akynv Ha npuHocuTen.

Axyuonepu: Yyacmue @ kanumana:
3xapu Xenaskoe Tomoe, EMNY. 6804120540 0%
Yaspap Anrenop Avrenoe, EMH 6102201066 35%
MTT ~ KopnopeiiweH, BApaxuHckl a-84 15%
Obwo 100.00%

Opaanu Ha ynpaenenue: [Ipy»ecraoro € ¢ eg+ocTenerHa opma Ha ynpasnesme:

17 Ha dupexmaopiime

Mupocnas lopuee [lumurpos, EMH 6201091087,
Oner Benoyc, Ykpaiua, NHY 1000908280,
Yaspap Axrence Aurence, EMH: 6103201066;
W Ce NpeacTasnAsa oT

Hasnap Asrenos AKrence - Uan gQupexTop

Jluyersuu, NuueHakoseH qorosop 3a 3anAska 3a navedT Ne109247/ 03.01.2006 .
padpeumentiu 3a .Merop 3a npepaboTka Ha BLINUILE B roprBa’

33 ocnuecmasgeane

Ha dogHocmma: JvueHavoried QoroBop 3a 3an8xa 33 natent Ne109348/ 03.01.2006 .

3a MeTog 3a npepaboTtsa Ha npypodeH raa & roprea’.
Knowoge: ApyXECTBOTO HAMSE DEMUCTPUPAHN KNOHOBE.

4
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Cebpsamu nuya:

OpyxecTBOTO UMa CBLR3AHWN NWULAE, KaKTo creasa:

# Yasgap AHrenos AHrenos — MINbIHUATENEH AvpexkTop Ha .Cu Ou
Ed - AsmyuoHepHa ofwHoct” AL nputemasa noseue oT 5% oT
KanuTana ¢ NpaBo Ha rnac Wunu Y4acTea 3 ynpasneHwWeTo Ha

CNefHUTE APYKECTBA:

Apyyecneo
MoosxerT Komnana HQueenonmsst

EAT

Axuneoc Mapuraim Exreprpaina’
C0R

LKOPM3OHT Anrenoe’ 000

JTexHe npec’ 00

JKenwvke NMpes” OO0

JNonarpasg Tpehauer' 000
Mepko nope - Enut 000
JFotonpunt” COJ B
"EHS0MMEHA waTCHKKruM" AT

"3 C COT Bapha' COf
'On cufa bunrapus' EQOL,
‘Cu Jww Edh — AkunaHepha obgiact”

“Ap a Eib — Asurcnepka couHosT”

.On Cwias Mponsptn 2 Q00
Capyxessne 'TeHdac <nyb Yephe mone
- Enut”

‘Nupert Mieanar” AQ

Crnpywenve "Benrapoka chenepauna
noTenac' -
“TpaHzutHa Teproecika 3cHa" AL

“Hi Ko — MponbpTi MiHeactasrr’
EAQ
"Cunebp brire" EAL

Ot MeaumpimsET EOOM

Yyacmue e
Kanumana

100%

48%
90%
8%
40%
10%
95%
13.33%

40%
100%

35%
35%
5%

Y4dacmue 8
npagneHuemo
WMansnHuTenas
AUESKTOR
Ynpapuren

¥npapuren

YnpzaauTen

UneHd Ha KenesTHseH
OPraH Ha ynpaBneHue

Ynpasuten
HManenuurenend
L[VpPERTDP
WManenHuTeneH
LWPexTeD

YnpasuTen

YneH Ha cuBara Ha
aupekTopKTe

Yned Ha ynpaserenek
CLBEeT

HNeH Ha KoNa<THEEH
Qprau Ha ynpzanerus
UneH 43 KONeKTHESH
Oprad Ha ynpasneHue
YnaH Ha KonekTaea-
OPrad Ha ynpasnexdne
YnpaeuTen

- Mwpocnas lopyee QuMWTPOB — YNEH HA CLBETA Ha AWDPEKTOPUTE
Ha .Cn Qu Edp — Akumrorepra oBwroct’ All npuTekasa noseLe or
5% OT xanuTana ¢ Npaso Ha rnac WwNK y4acTsa 8 YNPasNexueTo

Ha CNEeHUTE gpyXecTea:

Hdpyxecmeo

“Npogxert Kbmnain JusenonmsqT’
EAR

"MpoekT Kokeynmanr EQQCH

"DuHaHe WHxaHepuHr Erepaiu’ AL

‘©unarc WixerepuHr AL
‘MocTdomnarc” A
.Cw s Eh — AranoHepna

obuHocT” Al
Ao Ou Edb — Akyuosepha obwoct”

Yqyacmue 6

« Kanumarna

100%
50%

Yyacmue e
npaanesuemo
“YnsH 42 cuBReETa Ha
AVPEKTOPHTE

Ynewr Ha <onekTwesH
COraM K2 ynpasneHne
MreH Ha KonerTveeH

| OpramM ka ynpaeneHne

YneH Ha cLeeTa Ha
AHEEKTOpATS
“IneH 42 cnBETa Ha
aupexTepuTe
Yned Ha ceeeTta Ha
DADEKTopHTE

9
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~ Oner Benoyc —vneH Ha ckBeTa Ha aupestopuTte Ha ,Cn Qv Ed —
AkuuoHepHa odwHocT' Al npurexaea noseve ot 5% oT kanuTana
C Npas0 Ha rNac Wunu Y4acTea 8 YNPASMNEHWETD HE CNEAHUTE

opyxecTea:
Yyacmue e Yyacmue 8
Apyxecmso Kanumana NPasneHuemo
JCn xa Edo — AyvioHepHa cowHeeT’ YUneH Ka CbhBETA Ka
AN AupESsTOpATE
JAp v Edh — aruvonepHa obwHocr' A YneH Ka cbBeTa Ha
AUpesTopUTE

~  3axapu Xensskoe TOMCR — NPUTEXABALL YyYACTVE B KanuTana Ha
LCv Qn Eg ~ AxuvokepHa oByHoct” Afl nputexasa nosede oT
5% oT kanuTana ¢ NPaeo Ha MMac WWnn y4yacTea 8 ynpasneHueTo
Ha CnegHuTe qpyKecTea.

Yqacmue s Yvyacmue &
Qpywecmen kanumana ynpaenenuemo
JopT MHeeCTM LT ggsenonbHT — YneH Ha cesera Ha
Bunrapus' EAL HUPEKTORHTE
JBonxan Haewrelmsp aaganzbpa’ Al 3am. MNpepcsnaren
Ha CbBETA Ha
NVPEKTOPHTE
, TOBCT 847 NCTENRT MEHWKMBHT ' WK THprOBCK
nNpescTaRnTen
Xun Cuery" AN UneH Ha ceBeTa Ha
NVPEKTOPUTE
LCw [Imw Edh ~ AumoHepha obwnact” 50
Al N
JAp N Eg — akyuoxepha oBupeet Al 50%
.On Cwitz MponbpTy' EOON Enonuyenx
100% CODCTBEHVK Ha
KanuTana

XAPAKTEPUCTUKA HA JEWHOCTTA

6
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MNpes 2007 r. v 2008 r. “Cu Qv Edp — AxkumosepHa obwHocT” All He ochLUEeCTBAEA CTONAHCKA
AEVMHOCT, KOATO Aa reHepupa npuxoaq. Peanuanpady ca npuxogu OT NUXBW NC NPESOCTABEHM
HWHAHCOBW 33a8Mu 33 ABETS rOfIMHK KaKTo cnepaa:

(xunno}
I . Peanu3upawu npuxodu .
T ] 2008 2007 a.
IPeXCAM OT NHKEA 3 4

Peanu3upanu npuxodu

D Npuxogm or
nuxsmn

2008 r. 2007 1.

Mpw ocwwecTBABaHE Ha gewroctTa ok "Cu [u Edh — Akuvorepra obwHocT” ALl € U3NOKEHD Ha
ONpeKeneHy PUCKOBE, KOMTO OKA3BaT BL3AEHCTBUE BbDXY HEFOBUTE PE3YNTATA.

»  Cucmemamuy4yHu puckose
«  NMonumudecku puck

MONUTUYECKUAT PUCK OTPA3ABa BNUAHWETO Ha NONUTUNECKMA NPOLUEC B CTPaHaTa, KOWTO OT CBOSA
CTpaHa BNWAS BLPXY BLABPALEEMOCTTa Ha wHsecTuyuuTe, Onpegensaw MakTop, Oxassay
BMAHVME BbpXy AEAHOCTTa Ha AANeH OTPACckN W DPECNEKTMEHO Ha AeHOCTTa Ha (upmaTta e
hopMyNUpaHaTa oT NPaBUTENCTBATO AbNrOCPOMHA UKOHOMWUYECKE NPOTrPaMa, KakTo W 8onsTa Aa
C8 OCbLLLECTSABaT Habens3aHWTe NPUOPUTETHW CTbNkW. CTenexHTa Ha NONWTUYECKWA PUCK ce
acoyMpa € BEPOATHOCTTA 3a npoMeHu B webnaronpusTHa nocoka Ma BoaeHata o7
NPaBUTENCTBOTO MKOHOMMYECKA NOMUTUKE ¥ KaTO CNERCTBXE OT TOBA C CNACHOCTTa OT HEraTUBHU
NPOMEHK B MHBECTULMOHHUS KNUMAT.

Ynexctee Ha bwunrapusa B EBRONEMCKMA CbIO3 & APYr OCHOBEH (AEKTop. KOWTO rapaHTvpa
MUHUMWINPAHETO HA NONWTUYECKMA PUCK. HanuuveTo Ha NONUTUYECKK KOHCEHCYC No BwNpoca 3a
AoBnuxaeaHe Ha HaUWMOHANHOTO 3aKOHOAATENCTa0 A0 TOBA Ha CTpaHuTe oT EBponeickia cuioa,
KAKTO W NPEMAHETO OT CTpaHa Ha Bbnrapra Ha peaulla MeXAYHAPOAHY aHTEKUMEHTY feicTeaT
CbLUO B NOCOKA HA HAMANABAHE HA NONWTAYECKNA PUCK.

Brrrapna € CUNKo cebp2aHa ¢ EBpPONedcKaTa W CBETOBHATA MKOHOMKPKA W edeKTHT Ha
CNYy48ALI0TO C2 Tam HEMWHYENMO W Bnuae. MexayHapoaraTa dvHaHCOBa KpU3a Ce OTpassiea Ha
GwnrapckaTta wWkoHomMuKa, nopagy oDBBLP3AHOCTTa U C vKOHOMWKvTe Ha EC. 3a Bwnrapwa B
YCNOBWATA HA MEXAYHADOAHA HECTABUNHOCT, NONUTUHMECKMAT PUCK 33BMCH OT MEDKMTE, KOWTO
NPasuTENCTEOTO LWE NPEeAnpuemMe 3a nNpoTUBCASACTSME ¥ 33 0rparWMMEBaHE Ha HEraTUBHWUTE
eekTn OT Kpu3aTa.
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£ MHa 6332 nNOCONSHOMO U NOAHZBAKNSMO HA NORUWMUYESIAMa cpeda & CmPanama Kotd MOMeHmMa Ha
UI20OMEAHE HE HACMOAWWA Ooxnad ouews8ame NoRUMUYSckus puck 3& Cu [Ju Edb - AxyuorepHa
abwrocm” ALKama HUCHK.

«  MakxkpouKoHOMUYECKU PUCKOBE

Banymen puck

BanyThuaTt puck cSchasa Eb3MOKHNTE HETATUBHKM MMNMAWKALWWY BbpXY Eb3IERELUSEMOCTTa Ha
WHBECTULWWUTE B CTPaHaTa, BCNegCcTave Ha NPOMEHW BbB BanyTHWA KypC. B Manka CTpaHa Coe
CUMHO OTBOPEHMA MKCHCMMKA, KakBRaTO € Bbnrapus. HeCTadMNHOCTTA Ha mMecTHaTa BanyTa € 8
CLCTOAHWE fa MHAYUMEa MHOro necHo oblja vioHOMUWYECKa HecTadwnHocT u ofpaTHoTo —
CTAabUNHOCTTa  H=a HaudoHanHaTa B8anyTa MoXe Aa ce  oKaxe  Hal-edeKkTeBHaTa
MBKDOWKOHOMUHECKE “xoT8a” Ha cradunHoctTa. pes nocnegHuTe rogusn Shhrapus HaTtpyna
ONWT K 8 A28T2 NOCOXY Ha BNUAHKE HA BANYTHWUR KYPC.

Mpn BLEENAAHETO H2 CACTEMaTA HA NapuyeH CbBET B cTpaHata Ha 01.07.1997 r. obMeHHWAT
Kypc Benrapckv nea — repmasicka mapka e cuicnpad B cwoTHowexne 1000:1. BraewaaHeTo Ha
EBPOTO KATO pasnnalarenHa eaunHnua B EsponeiickuaT c:o03 J0BeaS [0 NPaKTUHeCcKu
hukcupas odmeHer =ypc 1955 83 neea 3a eqHo eepa (pecn, 1.95583 nesa 3a ea=o eBpo cneg
OEHOMUHAUWATE HE nesa, 8 cuna o1 05.07.19%9 r.) CnenosaTenHo BanyTHWAT pyck 33 DA3nDaH
Ha SBPOTO MHBECTUTOR 8 NPAaKTUYMECKN CBEAEH N0 HYNa.

Ha £aza nocoyeHomo hc-200e U RO3HEGAHEMG HE UKOHOIMUYECKama cpelfa Kol MOMEHME HE

LUIZOMBARE HA HaCMOoRWLa JorAad ouerRgsaMe eanymHua puck 32 ,Cu Qu Ed - AkyuorepHa obuHeem”
ALRGME HUCHK .

HHhnalyuorer puck

WMudnaywsta 8 cTpasaTs € BaweH MakTop, Kacasl peanHaTa Bb3spawaemMocT Ha
WHBECTULMATA

‘ Cbe.quoro,qumua vﬁndmauua

2000r. | 2001r, 2002 l 2003 1. 2004r, | 2005r,  2006r. | 2007r. | 2008r.

58% | 23% | 6.2% 5,05 7.3% B.4% 12.3%
amonvuk: HCA

L 0S% ] TaA%

MonmecreHdre 8 TAadnNUUaTa AadHHW UNCTRUpaT cTabunuanpauloTo BNvA=ME No OTHOLWEHWS Ha
WMHPNAUMORHUTE NpoLyScK Ha sbBepesarta B benrapna Ha 01.07 1997 r. cnerena =a napuyeH
ChBeT.

MHO3SWHCTBOTO MIKPOMKOHOMMCTH DTXA3BAT A3 NPOrHO3WPAT KOHKPETSH DAa3Mep Ha WHPNaUWMATa
aa 2008 r. NperHesata Ha MUHWCTEPCTBOTO Ha dMHaHcuTe, 3anerkana v e SiogweTt 2008 e aa
5.7%.

Ha#-cepro3sH nNponHMmNaunoHer DakTop B AbMrOCPoMSH NNas & No-0op3dWTE TEMMOBE Ha
MKOHOMUYECKW PacTeX Ha Brnrapus cnpsmo eBPONENCKUTE SbDHABK.

OyaKkeaHWATa ca AedNauveTa B ALDXABUTE OT @BPO20HATA Aa ce npeHeca ¢ 8 benrapua.

© Ha 0333 A0COYCHOMO NO-20PE U NPAGUMENRCMBEHAMA NPCSHO32 23 HAMANAGANE HE uH@nayuamea
npea cnedeawama 200una, Kotd MOMEHMA HE (S20MGANCG WA NacMOosSwWus Jdoxnad OUSHRBIME
WHPNSYUONNUA PUCK 33 KamOo cpeden.

PLUCK Om ALUSHIUOHHU PEaXLril

OBwuaT Opo# Ha NUUEH3WOHHWTE ¥ pa3pewnTenHuTe pexmn B Benrapus e oxono 300. Te
NEeacTasnABaT orpoMmHo Cpeme npes OUSHEC3, KaKTo W BCMYKM Hapenbu, WaMWCneHw ot
MECTHWTS Oprasn Ha Yynpasnesue (KOMTO Ha NpakThka AercTBaT K3TC NUUEH3VMOKHW W
PAsSPEeLUUTENHU PEXUMK).

B
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Moxe Aa ce Xake, 48 No TO3WM BBMPOC “MA ABUAEHWS B NpasunHaTa nocoka, Ho 7o € aBHO.
MpaBUTENCTBOTO € nNPEeanpyuenc  noauThKa nNo  HamandsaHe GPOR Ha nuyesndte n
PaspEWUTENHWTE ¥ CNPOCTASSHE H3 TE3W, KOUTO OCTa=aT E cuna.

[ Ha Saia nocowsHOMO [0-20Pe U NI03HGBANEMO M3 pezynamopHama cpeda XbM MOMSHMa Ha
U3ZOMBAHE Ha MACMCAWUA 0oKAad OLEHASAME PUCKE O NUUEHSUORAU pexumy 2& Cu fu Ed -
Akyuonepna obwHocm” ALQRamo HUCHK

- Apyzu puckoge, C8bP3aHU C 8AUSTHUEMO HR OCHOBHU MaKpOUKOHOMUYECKU tpakmopu

PUCKBT. acoUWMPaH CbC CTENEHTA Ha CTACMNHOCT M NEDCNEKTUBNTE 33 PACTEX Ha HaUWoHan+aTa
MKOHOMUWKA, BNUAS CobLECTBEeHO npW  (PopMupase Ha HarnacuTe W NOBEOeHWETO  Ha
WHBECTUTOPDUTE.

Mo NpepeapuTensy AaHHW, CTPaHaTa reHep4pa rogvluel MKoKOMMsecku pacTtew oT 6.5 %, a
ovakeaHmATa 3a 2009 r. ca Toi Apa Owvpe okeno 4.7% Boaxer 2009 npogwnwasa
OCbLUECTBRBAHUTE OT MPABMTENCTEOTO AOCEra NONUTUKM W MEPKM, OPMEHTUPAHW KbM
WKOHOMMWYECKM PacTex, CTAMYNUPAHE HA WHBSCTUUMOHHATA SKTWEBHOCT W 3JEEeToCTTa upes
JaHBYHO-OCUNYPUTENHATA NoNUTUKA, nofobpsBare Ha edexTUBHOCTTa U PaanpedeneHneTo Ha
NyBNWYHUTE PEecypcn 3a NPHMOPWMTETHWM 0BnacTu ¥ NOBWMLUABAME KAYECTBOTC Ha NySnu4HWTE
PUHEHCK.

B cneAcTeWe Ha CBETOBHATA (PUHAHCOBA KpW3a OCBEH CEKTOPa Ha HEeSBMMWMATE UMOTA M
PUHAHCOBUA CEKTOP & 3ACErHATH 1 APYIWN MHAYCTRMU, KOUTO Ca NPAKC UNW HENPAKD CBBLP3aHK C
TAX. TO8a Ca CTPOWTENCTEO, NPOM3BOACTBO HA CTPOWMTENSW MATepuany v MeTtanu, Acdue Ka
CYPOBWHK, AaBTOMODWNHA MHAYCTPWA, ¥ HAKOW NYKCO3HM CTOKM, KAKTO WM YCNYrv KATO TRaHCNopTa
OT gpyra cTpaHa KpWaa HEMa B CEKTOPWTE, KOWTO NPEZCCTESAT NPOAYKTH WKW YCNyry OT Nbpea
HECOXOQUMOCT UMK exeaHEeEHa ynoTpeda - XpaxWu, NexapcTsa, XMrMeHH NPoAYKTH, KOZMETHKE.
enekTpoeHeprua. Kum Taan rpyna Tpadsa ga 5»n4aT BKNICHEHWM W NPOJYKTATE C HUCKA LEHOBA
€NacTUMHCCT KaTo ankoxona u uurapure.

¥ Hg £332 NOCOYEHOMO N0-20DS KbM MOMERMA H2 U320MEAHE Ha HECMOAWUR GOKNad CUEeRASEME
Sipy2ume PUCKOGE, COBPIANY C GRUARUENIO HA OCHOGHY MAKDOUXOHOIAUNECKY (DERMOopy ¥Xamo cpedHu.

# HecucmemanuyHy (MUKPOUKOHOMUYECKU) puckosge

TEaANUMOHHO HECUCTEMATMYHWTE PUCKCBE Ce PA3rnNeMyaT Ha ABe HWBa — OTPACCeB PUCK,
Kacaeu| HECMIYPHOCTTA B PAIBUTUETO HE OTPACLNa =K ¥ ODW (BMPMEH PUCK, NPOW3TUYaLY OT
CNEUMDUKMTE HA QOYHKECTBOTO HI.

- Ompacnoes puck

OTpacnosuAT PUCK, C& NOABABA BbLB BEPOATHOCTTA OT HEMATUBHM TEHAEHUMW B PA3BNTUETO HA
oTpackna Kato UANo, TeXHONOMMYHa 05eaneyeHocT, HOpMaTueHa 5ada, KoHKypeHTHa cpega W
XapaKTEpUCTMRMTE Ha NasapHaTa cpefa 3a NpoRyKTUTE W CYpoBUHUTE, ynoTpebRBaHn B
OTPacLNa; OTPACNOBMAT PUCK GE CEBbP3IBA NPEAN BEHYKO C OTPAKEHUSTO BBPXY Bb3MOKHOCTTA 38
pEan4supaKe Ha AoXoAu B PAMKWTE HA OTPACHNa M NO-KOHKPETHO HA TEXHONCTUHMHUTE NPOMEHN
UNK U3MEHEHWATA B CNeUubU-HaTa HopMaTveHa Basa,

2 Ha 0a3z 00CoHSHOmMO No-20pe U CREYUMUREMA Ha OMODECHIA HU KBM MOMEHMG HE UIZOMGANE Ha
yacmoswwn doxnad oyehasare ompacnoeus puck 3a .Cu du E¢ - Axyuorepna obwiocm” AL xamo
cpeden.

» TexHonozu4eH puck

TEeXHONOMMYHUAT PUCK © NPOW3BOASH OT HecDXoA¥MMTE TexHonoryu 3a cOcnyxeaHe Ha
AelHocTTa Ha AEYXECTBOTO W OT CKCPOCTTa. C XOATO Ce padauBeart Te.
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M Ha 0833 UINCNIREHUME oM ORYRENMAEGMO HY MEXAROAC2LY U NGIHGBAHEMS N3 MEXHOAo2UYRUME
MEHABHIU HA PRIJUMUS HA BPARLE, KEM MOMEHING Ha (Z20MEANe HA RacmoAlyun doknad ousHREaMe
MEXHORGRUNAUA puck 338 ,Cu Ju Ed - Axguonspra cbwmocm” A4 xamo cpeden.

- PuUpMEH pUCK

CEBP3aH € G XapaKTépa Ha OCHOBHATA [BWHOCT HAa APYMECTBOTe, C TEeXHOMNCruAaAta W
OPraHv3auvATa Ha Q[EMHOCTTA, KakTo W ¢ oDeanayeHoCcTTa Ha ApPYHecTBeTo © HUHAaHCOBW
PECYPCH; NOAKATErOpMA Ha (hMPMEHWA PUCK ¢a: Buakec puck ¥ (PUHAHCOB PUCK, CCHOBHWAT
hUpMEH DUCK € CBLP3aH CbC CNOCODHCCTTa Ha APYKECTROTO A& reHepupa NEMXoaKn, a orram u
nevyanta.

@ Ha 0323 NOCGYCHSMO NS-200€ U CNEWUBUKaME Ha GelROCMMA AU Kbid (A0MBHME Ha (1220MEFHE Ha
HGCMoRWUS AoKnald oyengeare Quomenun puck 2& ,Cu fu E¢ - Arkquonepra cbumocm” Afl xamo
¥MePCH.

»  @UHAHCOG PUCK

CUHAHCOBWAT PHCK Ha APYWKECTBOTO € CBbp3aH C Bb3MOMHCOCTTA OT BAOWAB3AKE Ha
ckOUpaeMocTTa Ha B3EMaHWsTa, KOBTO DM MOrMO Aa [oBeae A0 saTpyaHeEHC JIMHAHCOBO
CLCTOAHME.

Y Hg £asza nocoueHomo N0-20pe (¢ aHanu3a Ha PUARGHCOSOMO RU ChOMOSHUE ( WA doxodume Ha
ACMESCUMERUME, Kbld (AOMEHME H2 (1320MESHE RE HAaCMOALUST GOKNaT CUBHASAME (DUHANCGSUA PUGK 2&
WO Qu Egb - Axuionepna oSumocm” AL xamo cpeden.

«  JlukeudeH puck

HecnocoBHOCTTa Ha APYKECTEOTO Aa@ MOKPWBA HACPELUHWTE CW 3Jafb/MKSHWA & W3pas Ha
nuKBuged puck. JIMKBUGHOCTTA 3aBUCK FNABHO 0T HANWYMETO B OPYMECTBOTC HA NAPUMHW
CPEACTEA MK Ha CLOTBETHUTE UM anTepHaTuen. [pyrusT ocHoBeH hakTep, KOWTO BNMSE CUNHO
e CBbp3aH G npuanedeHns kanutan, Tol TpaBea fa ce NoAMLRKa B ONTUMANHO paBHULe, KaTo
C2 KOHTPONMPA, KAKTO HWBOTO Ha 3aeMHHUTE CPBACTEA. TaKa M CTORHOCTMTE Ha 3afbiKeHWATa
KbM OOCTABMMLMTE U KNWEHTHTE Ha NPEANPUATHETO,

P Ha Gaza NCCONeHOMS NO-20pe 1 aNaRuia Na JaGLANCHUAMA NG CPYNCCMGEoMao il XKaxme U
CLOMMOWEHYGMO Maxdy CCOCMESMUR WU O MPUGRCYCH HANUMaER KbM MOMENME a8 U3I20MISANHE Ha
HACMORWUA O0KAAG DUSHAGaMe fukewshus puck 3a ,Cu Qu E - Axquonepna odwiocm”™ ALD xamo kama
cpeden.

«  UeHosu puck

LleHOBUAT pUcCK ceé ONpefens B ABE HANPaBNEeHWA: NO CTHOWEHWE HA NAa3apHATa KOHICHKTYRa W
NO OTHOLEHME HE BbTPEWHODUPMEHKTE NPOX3BOACTEEHN pasxoaw. MNpoaaxHara yeda Tpabaa
pa Opas crobpaseHa W C ABATA (MAKTOPE, KATO C8 UENW TA [a NOKDWBA pPa3xopuTe Ha
NpegnpUATUETO W 43 HOCKM ONPEAENEHC HMBO HA nevanba. CublEBpeMEHHC C TOBA UEHAaTa
CRefBa W [1a He C& 0TARNEYARa 3HAYUTENHO OT AedUHUDAHATE Ha MNazapa, T KaTto ToRa e
pedrnekTpa BbpXy ThPCERETO HA NPOAYKUMATA B Hal-0bul CMUCHN.

©  Ho £a3e NocsHenomao fc-200E, NGIAPHEMA KOMIOHKMYOSF. Kaims ¢ ceBecmaldiocmma Wa MIGomo Ha
SEMPEWHGPUOBRIME HII PASXE3Y U HUGSMOD M3 Neuanbama My, KbM MOMERIMA HE (320Mesde Ha
HACMOSUR ODKREE oyerRssae yenceun puck 2a Cu fu Ed - Axyuorspra otugrocm ' Aflkamo cpeder

«  PUCK c8BbP3aH ¢ NapuyHus NOMoK

PUCKLT, CaLP3aH ¢ NapPUYHUA NOTOK Pa3rnexaa NPeau BCUUKe NpoBNEMKTE € HANMYHINTE NapUHKI
CpeacTea B NPeAnpUATHETO. TYK IMaBHa Pena Wrpae AOroBOPHAETA NONUTHVKA HA ARYKECTBOTO,
KGATO cNEeABa Aa 3awnTaBa UPMeHUTe hMHaHCK, KaTa rapaHTupa PerynapH1 BXOARWM NOTOLM
OT CTPaHa Ha KNUMEHTW, KaKTO W HABPEMEBHHW NNAWEHWA Ha 3agbmxeHwata. Lenta Ha
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NPEANPHMATMETO & BYHAMM A3 C8 HamMWpa B NONOMUTENHATA CTOWHOCT Ha NUKBXAHOCTTA, T2 A3
MOME 3 NOCPESLUE TEKYLUWTE CW 3BABIKEHWR,

Ha Baaa nocoYeHomo fNo-2006 (0 GHANW3E HE SXA0SWUME o LIXOORULME HU NEPUNAL NOMGUY Kb
MOMOHME HA UIZOMGARE HA HACMORUUA OoXNad QUEHASAIME pUCKE, CELP3aH C NEPUYHUA NoMOoK 32
Acem merudsasnm” EAL kamo cpedesx

+  Kpedumen puck

AKO APYWECTBOTO ManoM3sa 3asMHM CPEACTBA, TO TOrasa € WINOMEHO HA KPeAUTEH puck. ToW
MOME Aa DbOe ONpeaensH Kato BEPOATHOCTTE KPEAWTONONYHATENAT A3 HEe UanwnHRea
ChLIHATENHO WKW 0A € B HEBBL3IMOXHOCT A2 MANBLAHW NOBTUA OT HEMD AHMAMMMEHT N0 CKNOYEHWA
A0roBOp 33 3aeM.

i Ha Gaza nocoverRomo No-20p0 ¢ NGINEB3INEMO Ha kpedumnama noaumuKka Ha BGadKume, Kb
MOMERME HA U32CMEARE HAa HACMORWUR GoKNad OUSHRGAME KPESUMHUA PUCK KamD cpeder

«  HHeecmuyuoHeH pucKk

VIHBECTULMOHHWAT DUCK C& NpeaonpedenAa B ToBa, peanuaTta f[oxXo4HocT 0T HanpaBeHa
YHBECTMUWSA 03 CS pa3nuyasa OT npeasapuTenHo nNnakvpadara rakaea. C uen npegnasgaqe oT
TO3W PUCK CE K3NON3Ba THap. xegxupade. TOBa € BWG 3acCTPaxoBKa cpewly HEDNaronpusaTHW
CBOUTUS, KOATO HE MY NPEACTEPATAEE, HO OrpaHKuyana nacneguuuTe oT TRX,

Mopagu geduusTa Ha DUHAHKCOB PECYPC W ChUISCTByBALlaTa (UHAHCORA Kpwaa, DaMkuTe
07TKa38aT UHAHCHPAHE HA HAKOW NPOEKTH.

TpyaHCCTUTE, KOWTO KOMNAHWWTE WANWTBAT NPW NONYYaBaHETO Ha KpeawTw We AQoesgar fo
yBENUYABaHe Ha NWINHIOBOTO (huHaKMcupade W A0 pewexns 3a npogaxda Ha akTMBUTE W Q0
TAXHOTO OBPAETHO HaemaHe,

Hanara ce npepa3rnexgaxe Ha NNaHWUPaKNTE MHBECTULMY Y CNaUYanHo BHAMAHWE 8LDXY TE3W C
KPATWUSHA 3HAYMMOCT 3a YCnexa Ha APYXECTATa u BbpXy Tedn ¢ Dopla Bb3apsIasmocT,

[l Ha 6a3a NOCCYEHOMO [O-20PE U POANULDANUME OM HAC UMEECMULLCHNY tMEDONPURMUA KbM
MOMEHME HEA U320MEHHE Ha HACMORWUR GoXNA0 OUSHABAME UHBECIMULLOHNUS PUCK Xamo cpeden,

« PezynamueeH puck

PerynarveHus pucs e Cabp3ad C BLIMOMHOCTTa 3a NPOMEHK 8 HopMaThaxaTa Ha3za, oTHacawa
CE A0 ON33BaHETO HE CKONHATA Cpefa, KakTo # C BePOARATHOCTTZ ApYMeCTBOTO Ja He Suae 8
CBCTOAHWNE O0a M3ANBNHABE NPEeAnNCaHNATa U MINCKBAHWATA HA 2KONOIMYHEOTO 2aKOHOAaTencTeo 1
KOMNEeTeHTHUTE OpraHy, 3a XOeT0 Aa My ObAAT HANAraHW ChOTBETHUTE HAKAIZHWA.

Y1 Ha 6233 [OCONEHOMO MO-2008 U NPURESEHAME oM JpyXEcmeomo BU exonozusHa NoRuUmuKka u
G3HABAHEMO HE HOPMAMUEHAMa BE33, KLM MOMEHMA HE UZ20MERHE HA HACMOALWLA doknad ouanReame
pezynamuerus puck 32 ,Cu fJu Edh - Akyuonapra oSwmocn” ALKamo HucbK.

«  Puckoge, cebp3aHu ¢ npodyKkmume u nazapume

T30 prCK ¢ CLPIRA C BLIMOMHOCTTA Ha APYKECTBOTO A3 NPOM3AENKAa AaneHa NPOAYKLMR, 33
KoATO HWemMa nazap. C ornea OCHOBHATA [EHHOCT HAa [DYKECTBOTO. KbM MOMEHTA Takaea
onacHoCT HAMa. MonAMara gudepcrubrkauus Moxe 4a A08eae A0 30CTaBsHE B DA3BUTHETO Ha
NPOAYKTOBWTE wHOBaUWKM  PUCKOBETE N0 OTHOWEHWEe Ha NazapuTe <3 CBLP3aHd CbC
OrPAHUMEHNATA. KOUTO HANAraT MEXAYHAPDAHATE Nadapk NG OTHOWEHWE HA Ka4YecTeoTo.

= Ma Dasa nocovenomo Ro-20pe U VANbNHERUeMO Ha APOdKMaosamea U ANCMEHMHamMma HU NORUMURG,
Kotd MOMCHMS HA UIZOMESHE Ha HECMORWIS GOKNGS CUEHASaIEe PUCKOSEMS, CebPIAHY C NPOAYRMLIME U
nadapume 2z Acem MenudxMurm” EALD kamo cpedeH,
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TaEmmuA HA AKTHB 3a NPOXOAUMOCTTA HA BUIHECA
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MocturHatute o7 ,Cwn v Ed - Axusonepua odwHocT AL (PHUHAHCOBO-MKOHOMMWYECKW
nokaszarenw 3a 2008 r. cnpano 2007 r, ca kakTo cnegaa:

B (xun.ie.}
N Nosasarens: 2008 [ 2007 | 2008/2007
rOOMH3 TOOWK3  CTOAHOCT | MPOUSHT |
1 | PuraHcoe peaynTar ! 4 3 1 35,3% |
2 | HeTaH pa3vep Ha RoUXDAWTE 0T NzoARmbr z 0 g ) 0.0Z\}f
3 | Cofcraeu kanuran &1 57 4 7.0% |
4 | [5cKau (AWnracposHe W KBaTkacar-HH) 3 1 2 200,0%
5 | DOWA CyM5 K3 SKTHAMTS a2 58 g 10,3%
6 | Npaxozw 5 4 1 25,0%
7 | Pamoan 1 3 O] 00%]
L 8 | Kparkorpaked axtwam = 57 51 8 11,8%
9 | P3axo3w 33 Gwiculs noguoau Q 0 0 0.0%
10 | Haneuka iDaTroTpEaHI 8XTUES (3-9) 57 a1 8 11.08%
L 11 KpamxocpodHs Saguiserdn 3 1 2| 200,0%|
112 KPETEOCPOHHE RIOMEINR 23 51 3 3.8%
13 Kpar<ocpCriHik OrHERI08H BXTHEA ¢ 0 0 0%
14 Maprdre cpeacras ) 1 0 1] 100.0%
15 | Mnatvnva cyma npes Nesuoad 33 Nicacieans
H3 S LNCGCSOUHI 330 BTHRHEA 0 0 0 0. c«%ﬁ.
16 | Toryuw 3agwnuenas (11<15) 3 1] 2| 200.0% ]
17 | CoaaHS KANUHHOCT HE METEDAANNYTE I505CK 0 0 0! 0.0%
T8 | CreaHa RaNWUHOCT H2 BEIBMEHNATE OT KNASKTY
| M ROCTEEYAUM NO TRXHETE OTHETHS CTOAHTCT 0 0] 0] 0.0%
12 | CpasHi HINASHOCT 43 380bIHERART CBY
ACCTSSHMURTS # KNABKTY 1] Q Q 0,0%
20 | Cyma Ha ADCTagkeTe I I 0 4 0,0%
21 | Ezait Ha awdTe b nepriga o B 330 | 320 9 0,0%
= Pentabunnocr: %
22 | Koads. HE peHTalMNKoCT 13 NPRXOLHTS
0T N2OAEIM (1/2) x ® x x
23 | Koz H@ penralaIHOCT K3 COTCTESHMA
kaawTan (113} , 00656 | © 0529 0.012¢ 246%
24 Konth. na perradenHpct sa nacuewre (104) 13333 30000 |  -1.8667 -85,6%
25 Koe®d. Ha KEWTANKISIAR HA aaeawTe (1/5) Q.0625 | 00517 Q.0108| 20.8%
=0 3 E¢haxTHBHOCT: } =1
26 | Koo wa edeervnnonT Ha pasxoaare (BT} SL00C2 | 4,0300 1.0000 25.0% |
27 | Kooh wa cEickTURMOCT Ha nauxogare (T/5) 02000| 02500 -0.0500 -20.0%
oD nmcn_!a'auocr: £
28 | Koed. ra ofwa amksnasoct (1001 19,0200 [ 51,0000 | 32,0000 | -62.7%
29 | Koed. ka Supaa naranaracr (12412414511 19,0000 51,0000 | -32,0000 | -62,7%
3 | Koem wa weasbanna nukamanacr (12+14)16 0,35335  0,0020 0,5333 | 100,0%
31 | Kead. Ka sbconoTHe nummaqosT  (14116] 0,3233 0,000 0.3333 | 100,0% |
. DAHAHCOBA ABTOHOMHOCT!
32 | Koad. HE DIHaHCO38 S3TOHOMKOCT (3/4) 20,3333 | 670000 | -3G6657 | 523%
33 | Koedh Ha sagnuwrsnacr (3] 00432 | 0.0175| 0,035 | 180.3% I
OGPBLUEAAMOCT HA MATOPUANHUTR KPATKOTPARKM AKTHAM:
34 | Bremernaene wa egad abogor
& AKR {17°21/2) X X AR ) R |
35 ! Braw na ofaporare (2/17) * X X x|
' 36 | Koodh 1 3R0TOCT Ma mateprantare sanazv (1702) * % x |
| Baamanma W NOMICRNANG KA J3LKCHWNAT: —
3T lNepaos Ha ChDEPERS HA BIGMANMATA
| ot kneenT o ann (16°21/2) x X * %
38 Mepraz =3 NOTICNSIHE HE SELEIKEHMRTS .
| KEM JOCT3EMUA 8 U4K (15721/20) 0,00 0,00} 0,0000 | 0,0%
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wm

O Npuennm
W Pasxonw

O OMaancon P syaTar

2007

PUNDMCOGT TGITICHOMHOG M

B Kouch. #a dmmancor
ABTOHORMOCT (3)4]

B Kood #a Jaantasnnos
(4(3)

2000

3.0000

2.5000

2.0000

1,5000

1,0000

0,5000

0,0000

Fawmadunuocm

QEoed, ra

PEeHIIUMINHOCT ne
fiprzonnre O
npoaasodR (1/2)

| R0ad Ha
PEHTADUNMOCT ha
CODCTHEHMS Kanuran
113}

@ Koedy va

PeHIafUANGET Ha
nacuamKre

T4

Feydessen Aownnd a0 drauncmma Ne 168




’ E@esxmusHocm

B Koed, wa
ePeKIMBHOCT Hi
pasxogmre

@ Koe, na
SPeTHEHOCT HA
NPHXOANTD

Nuxcudnoecm

0 Kaedy na obua
NHKBUAHOCCT

W Koedy va bupia
NAKEMAHDET

Koedp. Ha Hesabaona
NHKEROANOCT

0 Koedh. na abconmma
NUKBHAHOCT

OT NOCTUrHaTUTE MUHAHCOBO-MKOHOMUYECKW NCKa3aTeny e auaHe, Ye Cu v Ed — AkxuvoHepHa "
obwHoct” Afl e “pencreawo”. [Apy«ecTBOTO UMa HaMEpeHwe a3 YBenadu paimepa Ha
ASWHOCTTa Cu,

{nprxoaw, paixoaM, Xun.neea, npouexT) 2008 l 2007 WMCBIN (1) ubsr]_(z}_
DUHEHCOD pesynTar L 3 A 1 l -25%
CobcraeH kanaran 57 | 54 3 | 6%
{11 MOE(T - LAMEHBHLE CACHME GRIUCHIRA NBCUTE, TPSIGMadans ARG XU Mesd
_f2) MGET - wavenionue CRpaue S2JUcHun NoCuce, Mpadamadand Aame fpayanm

WmyuwecTBeHaTa CTOMHOCT Ha ApykecTtaoto 3a 2008 r. cnpsvo 2007 r. e kaxkTo cneasa:

_ (noaa)

2008 2007 |
MMyuecTsena cronnoct Ha 100% ot coboTsenys kanutan 61000 57000
TEON KUMKW 5000 5000
MMYUCCTHEHA CTORHOCT Ha 1 axuuA 1220 11,40

15
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Mywecmaena cCmolisocm 1a 100% om cobomeerus
Kanuman

B MMyecTee s
CTOAHOCY Ha 100% or
CODCTEBEHUA
KanuTan

2008 ' 2007

viMywecmeerna cmoaHocm Ha T arius

OwnvyecreeHa
CTORHOCT Ha 1 8xumsi

16
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CTPYKTYPA HA YNIPABNIEHUE U NEFPCOHAN
< OpzaHuzayuoHHa CMPYKMypPa 4 YUCAEHOCN Ha NEPCOHana:

Oprasn Ha ynpasneHue Ha ApyxecteoTo ca OBwe cudpaHue Ha akuso=epute ¥ CbBET Ha
AUPEKTOPUTE.

KoM gartara Ha M3roTBAHE Ha HacTORLUMAT AOKNaA ApPYHEeCTEATO HAME Ha3HEYEH NeEpCoHan.

17

Cafimnow Anvand an Aallunecmmn No 1589




HAYYHONICNELOBATESNICKA M PA3BOWNHA [JEWHOCT

Mpes 2008 r. ApyXECTBOTO HE € Pa3BWBAN0 ASNCTENA, CBLP3aHK C Hay4YHOoMacNeJoBaTeNncKkaTa 1
pasBoWHA OEWHOCT.

18
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FOQUILEH ®UHAHCOB OTYET
{passicHeHue)

[pyKecTBOTC B0AW CBOETO TEKYWO CHETOSOACTBO ¥ W3roTBA MMMAHCOBMTE CH OTYETW B
CLOTBECTBME C W3UCKBAHMATA Ha 33KOHa 32 CHYeTOBCACTROTO W Mayuoxanuume cmandapmu 3
HUHANCOBU OMYEMU HE MAanku U SPedHU NPednipuAmus.

WHhopmaumuaTa, NnpeacTaseHa Boa PuHaHCOBUR OTYET OTrOBAPA Ha CNEQHNTE U3UCKBAHWA.
-  pazdupasmact,

«  YMECTHOCT,

«  HANEeXaHOoCT,

«  CDABHUMOCT,

ChrnacHo M3UCKBaHWATa Ha DLNrapcKoTO 3aKOHOAATENCTREO HACTOALWMTE UHAHCOBWN OTYETH Ca
M3roTB2HW W NPEACTABeHW B DBLNrapckv nesa, saxpbrnenn o xunaga. Ot 1 sHyapy 1999 r.
NEBLT & C (UKCUPEH KYPC KbM £8p0T0 B ChoTHoIWeHne 1 EUR = 1.95583 BGN.

Onepaynnte ¢ MyKAECTPaHHa BanyTa ce oT44TaT B nesa no cOMeHHUA Kype, NPUaoNuIMm 8 geHs
Ha WABLPLIBAKE HA CRENKATA. [apUyHUTE NO3UUWMK B YYKAECTPaHHa BanyTa ce 0T4uTaT B neaa
noe saknioyv4rensna kypc Ha BHB Wa partarta, kbm KOSTO € w3roTeer DanaHca. Kypcosure
Pas3nukn. NPOM3TUMALLN OT Teau onepauuu ce ot4uTaTt 8 OTyeTa 3a NPUXOQUTE 1 PasxoauTeE.

Opyr¥ 0T CHUIECTEEHO 3HAYEHWE 33 APYXECTBOTO DAIACHEHWA €A ONDBECTEHW 8 NPUNOKEHWETO
KbM rOQULIH®S (hUHAHCOB OTYeT

Fnovurew doxnad an detinoemmo No 158
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BAXHA CBbEUTUR, KOUTO CA HACTBIWIN CIIEQ RATATA, KbM KOATO E
CBbCTABEH rOQUUHHAT ®HHAHCOB OTYET:

Cnep coucrass=eTo Ha MNoguwHms DUHIHCOB OTHET B PYXECTBOTO MEe C3 HACTHNUNK BawHMA
cubnTun.

20
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OONBIHUTENHA HWHOOPMALMA MO PEOA HA 4YN.1874 W Y. 247 OT
THLPIrOBCKUA 3AKOH
. Hupopmayus 3a npudobumume u npexeLpaeHu npe3 200uHama cobcmeeHU akyuu:

Mpes 2008 r. HAMa gBwxeH#e no npuacbveane v NpexswpnsHe Ha cobcTeeHn akund 8 ,Ch
A Edh — Akuuonepra obuwHoct” Afl

- HHpopmayus 3a npumexasanume cobcmeeHu akyuu:

Epoi Homunanka Yacmom .

cmotisocm : Kanumana Aiuonep
10 ns 50% 3axapw Xennskos Tomas
1750 10 na _35% UYaspap Axrencs Anrenocs
750 10 na 15% MTN KopnopedwbH — BprTaHckn
‘ BupaxHHCKA 0-B1

«  loduwHu eb3HazpaxdeHusi Ha 4YneHoeeme Ha chLBeMa Ha dupexkmopume ca Kakmo

cnedea:
2008 2007
FoduiuKo ebanazpaxoeHue NN o
Yappnap AHrenos He He
Mupocnas Qumuroos He He
Oner Benoyc He He

. [pasama Ha uneHoeeme Ha chbeema Wa dupexmopume da npudobusam akuuu u
obnuzayuu Ha dpyxecmeaomo.

MpaBata Ha YUNEHOBETEe HA CLBETa Ha AUPEKTOpPUTE Aa NPwAoGMBAT akuww W cdnuraywd Ha
APYMECTBOTO Ce ONPeaensT CNopef W3NCKBAHWATa Ha TLProBCkuA 3akoH U ycTasa Ha .Cw [ln
Edh — AkuuorepHa oBlyHocT' kaTo: 33 Yaeaap AWrenos BaxaTt npasata 3a npwgobusaqe Ha
akuuw v oBnuragun oT akuuoHepw, a 3a Muwpocnas [lumurtpee v Oner benoyc npasata 3a
npugobneade Ha aky4wn oT TPETH nuua.

«  Yyacmue om cmpaHa Ha YneHogeme Ha ChEemMumMe 8 MbP2OBCKU Opy¥Hecmea Kamo
HeozpaHUYeHO OM20GOPHU CHOPYXHULU, Npumexasane Ha noseve om 25 Ha cmo om
Kanumasna Ha Opy20 OpPyecmeo, Kakmo U y4acmuemo UM & ynpasieHuemo Ha apyau
dpywecmea unu Koonepayuu Kamo MPOKypucmu, ynpasumenu unu 41eHoee Ha
cneemu:

YABIAP AHIENOB AHMENOB — wanbnHatenew aupexrap 4a ,CA AW EC ~ AKUMOHEPHA
OBUWHOCT" Afl npurexasa noee<e oT 25% OT KandTana ¢ NpPaB0 K& Nac wang y-acrea e
YIPEBNEHWETO HE CNEAHKUTE HDVIKECTBE!

1 opuansecke nuue “ON CUI3 BBACAPWUA" EOCA

Covaebha perucTpauua no th.4.1804/199% roaura Ha BapHEHCTKA OKpoXeR Cbj
Cepanvie: rp Bapha, Mpumopcku napk, nn.Ne3, koMnners "XopusoHT’, 87 2

Adpec Ha ynpasnexuns rp.BapHa, Mpamopc«u napk, nn Ne3. kemwnnexc "Xopu3ort', er 2
Byncrar 103318621

MpeTeskaaa 100 % oT kanuTana

YWECTRA B YyNPEBNEHMETO 8 KASECTBOTO HA yNpEBanTEN

2. K0pugviacko naue “AXMNEOC MAPUTAMM EHTBPNPAMS" OO

Cwpebra paracrpadas ne . 2. 5117/1951 ronu=za Ha BapHEHCKY OKPHMEH Ckl
Cepanuwe rp. Bap«a. Mpumoocsw napk, nn Ne3, komnnekc "Xopuiokt™ er.2

Anpec Ka ynpaanadue: rp.Bapra, Mpumopcka napx. nn N23, xomnneks “XopusoHt' er.2
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Byncrar 030098588
MpuTexxasa 428 % oT kanuTana
¥4acTsa B YNpasNeHKeTo B KAYECTI0TS Ha ynpaswTen,

3 Hpuanvecko nuue "XOPW3CHT ARFENQOB" OON

CrastHa pervctpauma no ¢.0.1050/1997 roguHa 13 BapHeHor oKpoMeH Sl
Ceganvwe: rp. Bapha, yn.'Ten. CteneTor' Ne11, er2

Adpec Ha ynpaenenue: rp. Bapna, yn.Tex. Ctonetos’ Ng11, er.2

Byncrar 103127801

MpeTtaxasa S0 % oT xanuTana.

Y4acTaa B YNPaBNekHeTo B KAYECTBOTS Ha YNEasKTan

4. Hopwauyecxo nve "XENWUKC NPEC" CO4

Craetna pervctpauua no $ 0 455/1998 rognHa Ha BapHEHCKN DKPBLXEH Cb
Ceganvwe: rp. Bapua, yn."3avaHxod” Nag

Afpec a ynpaensnne: rp.BanHa, yn."2amenxed” Ned

ByncraT 103152592

MpuTewasa 40 % or <anvtana.

5. Kpwanvesko nrue "HEPHO MOPE- ENUT® QOQ

Crpatua perucTpauma no g n 423711987 roguHa Ha BapHEHCKY OKOBNEH Cbl
Cepanvwe rp. Bapua, 6yn."Mapna Nyuza Ne23

Anpec Ha ynpaanadue: rp. Bapra, 6yn."Mapua lyrza Ne23

byncraTt 103172198

Mputexasa 36 % CT Kan4aTana.

YyacTea b yNPaeneHHeTo B <8HecTBaTO Ha YNDaBHTEN.

6. l0pagasecke nuue "3 C COT BAPHA' 00/

CoaebHa perdcrpadas no @.4.137202001 roarHa Ha BapHeHcky akpukeH b
Cenanuwe: rp.Bapua. nn."Cnzeeikas’ Ned8 er.2

Anpec Ha ynpasnenue: rp Bapua, nn."Cnaeaiikea’ Ned§, eT.2

Byncrat 103509687

MpaTexaea 40 % o1 kKanuranz.

7. Kaunauecka nude , CH D<K E® - Axyvoneprz abuHosT A

Cupebnra perueTpauds no @.4.405/2005 roguHa Ha THRproBrUIKK SKPBIKEH Chby
Cepanuuje rp.Teprosrwe. yn. Nunua Ne 4, ex. B, 27 ¢, an 2

Anpec Kz ynpasneHre: ro. Toorosuwa, yn. Nunws Ne 4, sx B, eT.1. an.2
Bynctar 125561077

Hzpnan AHrenon Adrenoe @ akyuadep, aan: 35 %

¥YAcTEA B YNPABNSHVETD KATD HANKNHATENREH AHPEKTOR.

2. IOprardacko naue ( AP 1M Ed — AsyroHepHa ofwHocT® 41

Craedha peructpayws no b.0.404/2005 roanna Ha TLRroBHWKKY OKpBiREH ChA
Ceganuuge: rp TeproBuwe, yn. Nlunua Ne 4. ex. B, er.1, an.2

Aapec Ha ynpaenedue: rp. Toprosrwe, yn fllunua Ne 4 gx B, et 1, an.2
ByncraTt 125561024

Yasnap AHrencs AHFENDR & SKLMOHED, OAn. 35 %

¥4acTea B yIpAsNeHUETa KETO W3NBAHKTENEH QUPEKTOp

3. 10puaudec<o nvye JIPOTKEKT KEMIAHW AWBENONMBHT' FAM
CoaedHa perverpayua no g n.3121:2007 rogdHa na BapkeHcrkn okpLieH cba
Cenanuwe: ro.Bapka, yn,"Mycana” Ne §, eT. 2

Adpec na ynpaeneuwune: rp.BapHa, yn."Nycana' Ne @, a1 2

Byncrar 148117377

Hapnap Adrenoe ARrEncs e aiuwolep. aqn: 100 %

¥4acTaa B yNDABNEHUSTO KETO USNLIINKUTENEH SVPEKTOR

10. Capyienne 'TEHWUC KNYE YEPHO MOPE - ENAT"

ConelHa perdeTpaumua ro g 54471998 ronuHa Ha BapieHckn OKOBKEH CbA
Cepanuwe. rp.Bapna, yn."Mzpro Banabarop” he21

AOpec Ha ynpasnadwe: rp.Bapkz, yn."Mapro Banatasoe” NaZ 1

ByncTaT 1032588992

¥YACTEA B YNPARNEHACTO B KaHeCTBATO Ha YNPABHTEN.
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11. Dpuaunsecso nuue "OWPEKT NM3KMHM AQ

Craebua pervicTpauurs no .4.15834/1399 roauna Ha CobUACKM rpEACKK SbA
Cepanvwes: rp Cohua, yn."Anekcanasp eHqoe' 6

Afpec Ha ynpaenekus rp. Codua, yn. Anekcanabp *Kennos' 6

byncrar 1301913583

YyacTea B ynpasnerreTo KaTC YNEH HA CLEATA HA AHPEKTADUTE.

12 ET "AECW 77 -LLONO MNMPABYAHCKK®

CrpgelHa perveTpaura no ¢b.a. 98711991 roauHa Ka BapHencki okpred coa
Cepanwiys rp. Bapha, 6yn."Cnueduya” NeG3

Anpec Ha ynpaenadue: rp. Bapua, dyn "Cnuenaua’ NeS3

bByncrar 103155074

Yyactea 8 ynpaBneKUSTO KaTO NPOKYOKCT.

13, 0puanyecko nuus "TPAHSUTHA TBPIOBCKA 3QHA" Al

Covaebra perucrpauua no g . 1524/2001 rognHa Ha BapHeHCKA OKPBMEH Chl
Cenanuwe: rp.Bapua, Byn "CxGopky”’ Na 22

AAPEC Ha ynpasnenve: rp. Bapra, Gyn,"CuGopHr’ Ne 22

Bynctar 103511407

YU2CTEa 8 YNPARNEHAETO KATO YNEH Ha KONEKTABEH OPraN Ha ynpaanerxue.

14, Copywenne BEBIFCAPCKA dEQEPALIWMA NC TEHWC®

Cwaebha pervctpauws no .4.29182/1991 roauna Ha Cobuncka rpancku cua
Cenanuwe: ro. Cogoua, Byn."Bacun Neackn” Ne 75

Anpsc Ha ynpaenenwe. rp.Cochus, Gyn,"Bacun Nepckn’ Ne 75

Byncrar 000708485

YyECTBA B YNPaBNEHUETD KETD YAEH HA YNPADUTENEH CLBET

15, KOpuandecko nkye "00UC MEHWDKMBHT" EQOL

CrnebHa peructpayra no ¢b.a.958/2006 roguHa Ha BapHercks okprxer chl
Cepanvwe: rp.Bapua, Oyn, "Crveraua” Ne 70, eT.2, an.4

Adpec Ha ynpaensnue: rp.BapHa, 6yn."Cnvennua’ Ne 70, er.2, and

byncrar 148016549

YuacTsa B yNpaBNeHKeTo B KAYECTSOTS HA ynpaswTen

16. Kopuawuecko nuue EHEPTMWHW U3TOYHKMLIW' AL

CrpefHa peructpauna no ¢ 4. 3457/2004 ronuHa Ha BapHeHckn Okp=Ker Cba
Cepanunuwe rp.Bapna, yn."MNapackeea Hukonay' 4, et.2

Aspec ka ynpasnedve: rp.Bapua, yn, ‘lMapackepa Hukonay' 4, er.?

bByncrar 103902697

Y4acTea s ynpaBENeHNeTo KaTo YNeH Ka KONEKTVMBEH OPrad Ha ynpasnewue

17 Opuauyecto nuye HIO KO -~ NPCMNEPTU MHBECTMEHT EALD

Brucano e Teproscera perucTbp Kb AM@HUMATA RO SNHCRAHVATA NLOBOKA4ENKO Ha 24 11,2008 .
Ceaanvuie: rp Baprg, yn. ,Bacun [pymes" 4

Aapec Ha ynpaenenue rp. Bapua. yn. Bacun [lpymes” 4

EWK: 103802697

Y4acTsa B yNpasnenkeTe Xaro HNeH Ha KONSKTUBEH Cprak Ha ynpasneHne

18. K0puaasecko nuye CUNIBLP BUAY EAQ

Brucano 8 THproBSKUA PETHCTBD KbM ArGHLMATE NO BNACBAHUATA NLPBOHaYanHo Ha 21, 10.2008 1.
Cepanuwe: rp. Bapua, yn, ,Bacan Jpymes” 4

Anpec Ha ynpasnedue: MNMpumopckn MNapk, k¢ Xopuzant", nn. 3, eT. 2

EWIG 200432384

Y4acTEa 8 YNPSENEHNETO KATO YNEH HA KONGKTHEEH ODraH Ha ynpasnaque

MWUPOCNAB N OPYEB AWMWTPOB - unel Ha cuBETa Ha AMpesTOpHTE Wa CW [IW Ed —
AKUMOHEPHA CEWHQOCT" Al npatexasa noeeye or 25% oT kanarana o NPE80 Ha rnac
WANA YyHacTBa 8 YNPAENEHWSTO HE CNEAHNTE ApYMecTE"

1 IOpuaudecso nuue "©MHAHC MHXEHEPUHI EHEPIDKU® AQ
Coaedha perverpayvs no g.A.883/2005 roguna va Coduidcin rpasces cea
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Cepanuwe: rp.Bapha, yn."CrBapra" N2 14

Aspec Ha ynpasnedue: rp.Bapua, yn."CrBapHa” Ne 14

Bynctar 131366464

Mpurexzea 50 % oT kanuTana.

¥YHacTea s ynpaeneHASTo K3TO YNEH Ha KONCKTABEH ODIEH Ha yNpasnenie.

2. I0puanyecko nuug "OUHAHC WHXKEHEPUHI™ AL

ConaebHa pericTpauns no @.4.264/2002 ronvHa Ha ThOroBLUKN OKPBXEH CBA
Ceganuuje: rp. Teprosrwe, yn."Huxonz MNetkos” N2 6

Anpec Ha ynpasnerve: ro. Tooroeawe, yn.'Hukona Natkos” Ne &

ByncTar 125538552

Y9aCTEE B YNPERNSHWETO KaTo YNEH A KONEKTVESH OPrad Ka ynpasnenie.

3. IOpurawryeacko naue , CU KW E® - Axumonepra oSwHoct Afl

Cuaedha peructpayns na .4 405/2005 roguia Ha TLprosuLsEm OKp=KEeH Cba
Cenanuwe: rp. Teproeuwe. yn. Nunvs Ne 4, ax. B, eT.1. an.2

AApec Ha ynpasnewve: rp. Trproavwg, yn, flunuas Ne 4, sx. 6. er.1, an.2
Byncrar 125561017

YSECTRA B YNPEBNSHWETO KATO 418K HA CRESTA HE [IMPSKTODUTE.

4. Opuausecko nuye , AP 1M E® - AkuvonepHa oSwHocT Afl

Cuaedua pervctpauyws no §.4.£404/2005 roguna Ha Toprosulsy OKDBHEH Cba
Cenanuue: rp Teproeuwe, yn. Jlunua Ne 4 ex. B, et 1, an 2

Agpec Ha ynpaenexue: rp.Toprosuwe, yn. Nunus Ne 4, sx. 5, eT.1, an.2
byncrar 125561024

Y4ECTEA B YNPABISHUETO KaTo YNEH HA CHEETE HA ANpeKTopuTe

5. Opuausdecko nuye JTPODKEKT KBEMNAHY QVUBEACNIMBHTY EAL
Censbha peructpauua no ¢.4.3121/2007 roanHa ka BapHEHCKA OKpLMeK cea
Cepanvwiz: rp.Bapha, yn."Mycana" Ne &, e7. 2

Anpec Ha ynpaensnue: rp.BapHa, yn."Mycana" N2 9 e1 2

Y4acTsz B yNPABNEHKETO KaTo LNeH Ha CLBETE HA [UPEKTOpKTE

6 Hpuawnyecko nuue MPOEKT KOHCYNTUHMT EQON

Crnetna perucTpauua no ¢4 3697/2007 roavHa Ha BapHeHCka OkpeMer cra
Cepanvuwie: rp.Bapha, yn."lNapackeea Hukonay" Ne 4, &7 3

Anpec Ha ynpaenedqe. rp.BapHa, yn ‘Mapackesa Hekonay' Ne 4, er. 3
Mputexasa 100 % o1 kanurana

7. K0puanyecks nuue NOCTOUHAHC AN

CovaebHa perucrpauua no o 5 8893/2005 ronuHa Ha Cogmickw rpancky cuh
Cznanuwe: rp. Codus, yn. CeSapra’ N2 14

Aapec Ha ynpasnedve: rp. Cotus, yn. ,CoGopHa” Ne 14

YYECTREA B YNPABNEHASTO K370 YNSH K3 CHEETA Ha AUpesTopuTe

ONEr BENOYC - uns4 Ha cbBETZ HA AqpekTopure Ha .CU [N E® - AKUMOHEPHA
OBLWHOCT" ALl npuTexasa nosaue OT 25% OT KanNUTana ¢ NPaR0 K3 FNAc WWNW y-<acrea e
YNPABNEHUETS HA CNEAHATE APYXECTRE

1. I0Opravyecko naue , C KW E® — AsuroHepHa ofwHoct” Al

Cuaebha peructpauns no ¢.a.405/2005 roauha Ha TLProsulLsy OKDEHEH Cba
Cenanawe: rp.Teproeuwe. yn. Nunvs Ne 4, 8x B, 1.1, an.2

AAPEC HA ynpasnenue: rp. Teproaviwis, yn, Nunus Ne 4, sx. 5, er.1, an.2
Byncrar 125561017

¥Y4acrea B ynpasnSHYETS KaTo YNEH HA CHRATA Ha AWPEKTODATE.

2. I0puan4ec«o nuye , AP 1M E® — AsuvorepHa oSwHocer' All

Coaedha pervcrpayvs no ©.a.404/2005 roguna Ha Tuprosuusu orpekeH cba
Cenanvwe: rp. Teproeuue, yn NMunua Ne 4 ex. 6, er 1, an 2

Aapec va ynpaenswue rp. Toprosuwle, yn Nlunka Ne 4 sx B, 871, an.2
byncrar 125581024

YyacTsa b yNpABMeHHSTO KETO YNEH Ha CHBETS HA AWDEKTOpKTS
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3AXAPW XENA3KOB TOMOB - npurexana y4actae e sanwtana ks .CW AW Fo -
AKUWMOHEPHA OBLHOCT® Al npu7exapa nopede oT 25% OF KkanWTana C nNpaes K& rnac
WIMNK YHACTEA B YNpasSnerusTo KE CREAKKTE A0YIKECTEE!

1. 1I0puguyecko nuue MNOPT UHBECTMBHT - EBNTAPHUA" EAL

ChaebHa perdcTpadda no d.4.4335/2008 rofvka Ha BapHEHCKM OKDDLMEH Cbi
Cepannue: rp.Bapna, yn."MNapackera Huxonay' Ne 4, et 2

Anpec ka ynpasnenve: rp Bapra, yn.'Mapackeea Hukonay' Ne 4, 1 3.
¥Y4acTea 3 ynpaBNEHNSTO K3TO YNSH Ha ChBETA Ha AVpEXTopHTe,

2. I0puanyecko nuye BONKAH HABUMEATHP ANBAMSLRI" All

CroaelHa peracrpauan no .4 3435/2006 ronuHa Ha BapHEHCKA OKPLMEeH ca
Cepnanwwe: rp.Bapna. yn. "Mycana® Ne 9 er.2

Anpec Ha ynpasneHue: rp.Bapua, yn. “Mycana’ Ne 8 a7.2

¥4acTea 8 YNPEBNEeHASTO KATO 3aM. NPEACASATEN HA CHESTA KA IMPeKTepATE.

3, TPBCT EHO UCTEAT MEHUDKMBHT MHK. 111
THProBCKO NPEACTaBUTENCTRES HA YYKAESTRAHKD NHUE
Cepanuwe: rp.Bapra. yn."MNapackesa Hukonay' Ne 4 er 3
Toproaciv npeacrasuren

4. KOpwavuecka nuue  XWN CUTK" AL

Copebra peracTpauns no @.4. 2036/2007 roguHa Ha BapHEHCHK OKDBHEH CbAa
Cepannue: rp. BapHa, Mpamopcsw MNapk, k-¢ Xopuaokt’ nn, 3, eT, 2

AAPEC HA ynpasnenwe: rp. Bapha, Mpumopcsw Napk, x-¢ XopuraoHT", nn. 3, e1. 2
YYECTRA B YNPaBNeHWUEeTO KaTo YNeH HA CHLELTA Ha AWPEKTOpATE,

5. I0prardecko naue 0N CUW3 NPONBPTU" EQOL

Ceaebua peructpauyvs no .a. 5277/2006 roavia Ha BapHeucsu ospeXEH Ch
Cenanawe: rp. BapHa, Mpumopcku Napk. k-c  Xopuaokr' nn. 3, er, 2

Anpec Ha ynpaenexue: rp. Bapha. MNpamopexu Napk, «-¢ XopuiosT'". nn. 3, e7 2
EnHonuyer coboTeenuns Ha kanuwtana

3. I0praryecko nuue , CA IV Ed — AkyvokepHa oSwHoct” Al

Cwpebha pervcTpauyws no ¢.a.£05/2005 roarna Ha TLprosiism OEpEKEH ChA
Cenanawe: rp Teproeuwe, yn Nuenwa Ne 4 gx. B, e 1, an2

Aapec Ha ynpasnexus: rp Toproauwe, yn. Nlunus Ne 4 sx. 5, 1.1, an.2
Byncrar 125561031

Mperexasa 50 % oT kanuTana

7 ICpuaudecto nuye |, AP DKW E® - Akunosepha obwrect' AL

Coaeda pervcrpauvs no ¢.a.404/2005 roauHa Ha ToproBKLLKKY CKPLHEH CbA
Ceaannwe: ro. Teproeuwe, yn. Jlunua Ne 4 gx. B, et 1, an.2

Agpec Ha ynpaenenne rp. Teprosuue, yn Nunka Ne 4 ax. B, e1.4, an.2
Byncrar 125561024

MNpurexasa 50 % or xanuTtana

. C«mo::enu npea 2008 2. om dpyxecmeomo dozoeopu no yn. 2406 om Tupzoeckusi
3AKOH':

Mpes 2008 r. ApY>KECTSOTO HAMA CKNIC4EHY JOrOBOPK NO YN 2406 oT THProBCcKuUA 3akeH

'un. 2406, (1) “nexopeTe na cuseTvTe ca AMEXHN A3 YEESOMARET NHCMEND CLESTH H AWPELTCOMTE, CHOTASTHO
YDABUTENHHA CREET, KOFATO 1€ WK COLPIAHN C TRX NYUE CKMKNEAT ¢ ADYMECTOCTO ACTOBOD, KOWTO W3NHIAT AIBBLH
OEV=aHHETE MY ASAHOCT VNK CHLYECTBEHD CF OTKNOHABAT OT N33apHHTe YCNCuns,
(2) Jorcaopure no an.1 ce CkNINBaT 853 ODHOBA HA PLWICHYE X3 CLEETA KA AVPEKTOPUTE, ChIBETHO Ha ¥YNPazuTENHHA
ChaeT
(3) Caenka, SUNoYeHa B HAPYLWaHUE Ha an.2. & RelCTAUTENHA, 2 NHUESTO, KOBTO 7 © CRAKMAND, K3TO & IHABNO HIA € Ao
A3 Y3HAE, YE NANCED TIX0BE POWEaHAe. OTTOBAPSA NRER ARVKECTOTO 32 NPHHHHSHWTE Span.

25

loduwen Gorknad 3a deunocmma No 158




PUHAHCOBM UHCTPYMEHTH

DVHAHCOBWTE WMHCTPYMEHTW XapaKTEepUIUPaT WHBEGTULMOHHUTE HaMEPEHUS| Ha APYXECTBOTO:
PEANHU MHBECTULMW B APYTW APYKECTEA UMW HEASMXUMN UMOTH, KAKTO ¥ LEHHW KHIKE (aKuMn
wWunu oBnuraumn) v paanuuHu PUHAHCOBKM AepuBaTty (onuwu, BapaHTW, dovepcn. CYAM n
Apyru)

Mpes 2008 r. .Cn Qv Edh — AxyuoHepHa obulHocT Al He e uanonasano usbpoesnTe hUHaHCoBN
MHCTPYMEHTW.

+  QuHAHCOBa MONUMUKa NO OMHOWeHUEe OUHAHCOBUS, WEHOBUSI, KPeOUMHUA U
NUKEUOHURA PUCK U PUCKA Ha NapuyHUsi MOMox.

DUHAHCOBEME MOMUMUKa Ha APYKEcMeomo kacae ciocoblocmma sy da
* WINLNHABA 3aQbLMKEHUATA CU HABPEMEHHO;

+ peanuanpa fodpa cLOUPaeMaocT Ha B3EMaH#ATa;

* FEHEpUpa NPUXoAN, a OTTam ¥ nevanba;

+ UHAHCUPA NPHUOPUTETHO KMNHOYOBKM UHBECTULMOHHM NDOBKTI

* A3 UHBECTUPA B PEHTAOWUNHY UHBECTULMN;

DuUHAHCOBAME MONLMUKA OMYUMa BAUAHUEIMO HA KINOYO6U (haKmopl Kamo,
© MEXAYDPUPMEHWUTE BIEMAHUS U 3aLIKEHWA,

+ cuOMpaeMocCT Ha B3emaHunTa;

* LiEHCBE NONUTWKE,

* TbProBscKa NONUTKUKA,

NONUTUKATA HA XeQXupaHe

A3HBYHA NONUTUKA U NON3BAHETO HE AaHBYHK 0BNeKYeHnA,

+ NNauaHe Ha carkung,

TEXHONOMMYHATa 0DEe3NEeYSHOCT Ha APYXECTBOTO,

CTUMYNUPAHE W PEryNnpanHe Ha NPOU3BCACTBOTO ¥ NoTpebnenuneTo;

* NA3apu 3a peandsauva Ha NPor3seaeHaTa NPoAYKUWA / NpeaANaraxuTe yonyrm,
* KOHKYPEHTOCNOCOBHOCTTa Ha APYXECTBOTO;

B3AUMOCTHOWEHUA C (DMHAHCOBO-KPEAWNTHN MHCTUTYLWK,

AbpKasHK cyGemany 3a nognomaraHe Ha AerHocTTa;

PAIBNTHE HA MENYHAPOAHWTE OTHOWEHKA

.

DuHaHCosaMma NoONUMUKA GIMIKYEa CReOHuUMe NPUHLUNU:

CTPWKTHO CNa3Bare Ha [encraalloTo 3aK0H0QaTencTso;

* MOHWTOPWHI HA KNKY0aK® (PMHEHCOBK NoKa3aTeny,

+ obeanevaBaHe Ha MEHUAXMBHTA C PMH3HCOBO - CYETOBOAHA UHAOPMALMA 38 B3ISMaHe Ha
pelesns,

* CEOEBPEMEHHO OCUrypABaHe Ha HeobxoavmuTe MYHAHCOBX pecypcy 3a pasBuTHE Ha
APYHECTBOTO NPY BL3MOXHO HAR-M3rO/HW YCNOBUS,

* e(heKTMBHO UHBECTUPAHE Ha pasnonaracmuTe pecypeu (COBCTBEHN M NPUBNEYEHU);

* YNPaBNEHME Ha KanuTana W axTMBMTE HA APYXECTBaTa (BKMHYMTENHO W NPUBNEYEHUTE
Kanwuranu).

* DUHAHCOBO 00@3MNeYaBaHe Ha CbXPaHEHWMaTO ¥ NPOCNEPUTETA Ha APYNKECTROTO.
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MTAH - TPOrPAMA 3A PA3BUTHUE
HA .CH O E® — AKLIMOHEPHA CBLIHOCT” Af]

Mporpamata 3a paseuTve Ha ,Cu v Ed - AxumoHepHa oSwHocT' All npegsuwAaa peannavpaseTc

Ha

KOHEPETHA CTLNKKM, HBCOYSHA KbM vuermcbuuupaHe Ha Na3apHUTE BbIMOKHOCTW ¥ aaex3aTHo

NpeanaraHe, B CL0TBSTCTBME C NA3apHOTC Thbpcede. [lporpamata BKAKMER ¥ NoeTanMa
Oprasu3aunsa Ha Ae#HoCTTa, XOATO AAa NO3BONKM edeKTUaHo (OYHKUMOHMPAHE Ha [PYXECTEOTO W
FEHEpUPAHE Ha NPUXOAN OT OCLLUSCTBABAHATA CTONAHCKa ASMHOCT.

KoHKpeTHuTE CThNkv 3a passutue Ha Cu [ln Ed - AKUYUOHepHa obwHocT” ALl ca:

OupueHa vHpopMayUoHHa cucTema Warpaxpare upes
1. Bada aaxHY 3a nalapa — xapakTepucTuKa 1. MapkeTuHrosu npoydYsanus
2. bala panHu 3a PUPMEHOTO NOPTHONUO 2. PaapaboTtsarxe Ha NpoAyxTAycnyri n
3. baaa gawHu 3a NnepcoHana v Kagpoew nnax nnaxupase
4. MapkeTunrosa Ba3z aanHa 3. PaapaboTsare Ha nnaH 3a nepcoxana
5. CyeTtoBogHa Baza nakHu 4. PaspaCoTeaHe Ha Buakec nnaw 1
6. Ynpasneucka Ba3sa nannu ‘ uenenonarase

Vizrpangade =a (pupMeHa MHHOPMALUNCHHa CUCTEME

1.

Pa3BnTie Ha NPOAYKTUTE (MaTePUANHU U HEMATEPUANHU), KOSTO 3aNouBa ¢ edhekTUBHa crucTema
33 MapKkemurz0eu NPoyYaaHus - N3CNe[BaLa NAIAPHOTO ChCTOAHME U TEHREHLWUUTE 8 Her0BoTO
passuarue

Co3nasane Ha pupmero nopTdonuo - paspabomaane Ha nNnax 3a podyKmume (mamepuankiu U
HEMAMEePUanHu). 3a KOATO CLIYECTBYBA PEAnHO NalapHo ThbpCeHe, TAXHATa cneundkayma
CrOTBECTEME C BLIMOXKHOCTMTE W kanauuteta Ha .Cwn [n Ed - AxkusonepHa obwgwocr” Al
OnpeaenaHe Ha najapHuTe UEHW W CPaBKRBAHE C Teau Ha KOHKypeHTUTE. HenpexwcHato
ofiHossABaBaHe W YCbabPLIEHCTBANE Ha NPOAYKTHTE/YCNYINTE B CLOTEETCTBUE C MAMEHAWMTE ce
M3UCKBaHWA U NOTPedHOCTW Ha Nazapa

PaspaSoreaHe wa nnaM 3a nepcoHana - MarpaxuaHe Ha OpraHN3ZLUMOHHD-YNPABNEHCKE
CTPYKTYpa, pasnpegensHe Ha npasaTta ¥ OTfOBOPHOCTATE N0 P3BHYLUA M3 yNPaBneHue W
BI2MMOAENCTBWUE HA BCAKA CTRYKTYPHA efvHUUa. Kagposarta nonuTuka. CLCTasHa YacT oT nnaxa
33 nepcoHana sknouBa NOTPEBHOCTUTE OT NEPCOHAN W WU3TOMHWMLMTE 338 3300BONABAHE,
BbTPEWHO-DUPMEHATa NOATOTOBKA, CUCTEMATA OT JannawaHe wa TOYR3 ¥ MOTWMBAUWATA Ha
nepcoHana, yCNnoBuwsTa Ha TPYA.

Cragasase Ha Guswec MnaM, KOMTO CMEpTaBa LANOCTHATA NOCOKA Ha Pa3BUTHE - MUCHR, LUenu,
3afa4qy. uenesy Nasapu, CTPaTert U (hUHAHCOBW NPOrHesW,

Busxec nnaH ,
DopMyNUPIHE Ha cimpameausima Ocunuiecmenaane Ha cmpaniczusma QueHka u woxmpon

MUCKs

yenn '
crpatermm - ,
NONUTHKK = |
nporpame
Oogxern ¢ ‘
npoeusaypy 7
pean4sayus
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Il WarpaxgaHe Ha mapkeTukroea 5asa gasHa:

MapkeTuHrosa 5asa gaHHu WarpaxgaHe ypea:
1. XapakTepucTuka Ha naaapa 1. BoHLWHM A3TOSHULM — MAPKETUHIOBK
2. XapaKTEpUCTUKA Ha KNUeHTUTS NPOYYBaHKA, CTaTucTHKa, VIHTepHeT
3. XapaKkTepucTuka Ha gocTasuuuure 2. AxKeTra kapTa
4. NarHu 3a npoaykra 3. [poyyBaHe Ha YCNOBUATA U USHWTE, KOWTO
5. XapanKTepuCcTUKN Ha KOHKYpReHTNTE . Ppeanarat B
6. MapKeTHHrDB nnau | 4. Pa3x°AHu HOpMM, Hopma Ha neYyanoa

; 5. Habnioge«na Ha UsHnTe, NPoMOLWMUTE,

- NONUTUEATa Ha OCT=NKNY

OCHOBEH EnemMeHT Ha MapkeTuHrosata Gala [QaHHY € MapKemUHOSUAIT NNEH, KOWTO WHTEerpupa

BCWMKY OCTaHan enNeMeHT OT ChUlaTta.

KoHKpeTHiTe enemMeHTn Ha MapKETUHIOBMA NNaH ca;

1. MasapHo cermenTupare — OOPMAKE HA CErMexTH OT noTpebuTeny 3a NpoAyKTATE (MaTepuan-{m
W HEMaTEpUanHu), KouTo we ce npeanarar ot ,Cu [n Ec — AkyncoHepHa oduHoct” Afl;

2. Onpegenane Ha CTpaTeruy 3a Uenesus nasap — CTpaTerys 3a NbieH Na3apeH 0bxsar;

3. 3anarase Ha napameTpd 3a NasapeH AsN ~ W3NMAaHe Ha nepcnextvaeH 3a .Cw u Ed -
AKkudoHepHa obwrHocT' Afl nalap W uaeHTUPMUMPaHE Ha BbIMONHOCTW 3a 3aemaHe Ha
HenanaTa naaapHa noauumrs,

4. OnpefensHe Ha KOHKYPEHTHWTE NPeAWMCTBA — (PMKCUPAHE Ha CUNHUTE CTPAHW, C KOUTO Ce
NPEBLIXOMAAT KOHIYPEHTUTE Ha MIDPaHUs Lenesy nazap, 3a fa ce NOCTUIHE XenakarTa nasapHa
no3nyws;

DuKcHpaHe Ha MOMEHT 2a BLEEXAAHS Ha NPOoAYKTalyCnyraTa Ha nasapa,

Onpeaenare Ha MapKeTUHIOBW LIENY 33 PA3NUYHATE CErMEHTY

Warpaxpaxe Ha ehexTnasH MapKkeTUHI-MUKC:

= MO OTHOWEHWE Ha NPOAYKTE: BUCOKO K34eCTB0 Ha M3NLNHEKWe,

- M0 OTHOLUEHME Ha LeHATa: MUHAMUIMPAHE Ha DAIXOAUTE, C UEN NOCTArAHE HA KOHKYPEMTHO
L@HCBO NPEUMCTEOD W NO-BL3MOMHOCT MUHUMU3UPAHE 33BMCUMOCTTa OT UEHWTe Ha

AOCTagumunTE:

- N0 OTHOWEHMWE Ha NNacMeHTa: NoABOP Ha MBKaBa MPEXa 0T AMCTPUBYLMOHHW Karanu;

- N0 OTHOWEHWE Ha NPOMOUMATA (KOMYHUKaUUATA): NPOBEXAaHE Ha AVPEKTEH MaPKETUHT,

HacbpuyasaHe Ha NPeAAXIUTE YPes OTCTLIKK.

N

8 OcHosHW naeu 3a peanusupade,
9. PasnpegeneHue Ha pecypcuTe 3a NOCTUraHe Ha MapKeTUHIoBUTE Lenu,
10. OcHoBaHKn TEHASHLMW 38 pa3suTie Ha nasapa B buaeue.

MopgbpxaHeTo Ha wHpopMauvorHa Gasa 3a KIMEHTATE W QOCTEBUMUMTE NO3BONABA PAIBHTME W

YCBABPLIEHCTBAHE HA BIAUMOOTHOWEHUATE ¥ CHTPYARWYECTEOTO. ToRa npeanonara u NpUNaraHeTo
Ha NOAXOAALLW QOrOBORPHW NOMUTUEK,

. Warpawpnaxe Ha ¢hunadcosa 6a3a aaHHw:

1. CHeTOBOAHW AGHHW

2. Crparerndeckn nnaw
3. Tekywu BLIMOXKHOCTH
4. MNMporkoan za npoaaxox |
5. OnepaTueHa NoNUTUKE '

1. ®uHaKcos NnaH v BKxeTUpaHe
2. 0puT - @YHAHCo8, ONepaTBEH
3

DunaHcora Das3a JaHHKn ] Warparxgaxe upes:
YNpasnesne Ha uHeecTulnMTe
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@ N

Cmpamezuueckusm inad GopmMynupa CTpaTENMMTE 33 NOCTUIrAHE Ha MUKCUPaHUTE Uenn w
Uenua cTparernieckna noproenn.

OnepamusHama npospasa cbodpainBa UHAKCOBUA NNaH € HAMEPEHWATA W ASRCTBWATA Ha
MEHWNOKMBHTA.

QurEHCoB8UAM o0uUmM OLUEHABa peanHoTo IMHAHCOBG ChLCTORHWE HA APYKECTBOTO W CE W3NoNa3sa
kaTo Daza sa hopmMynupaHe Ha MEHUONBLPCKW PELUEHWA B NOCOKA HEroBOTO ONTUMMU3UPaHE.
Onepamuenuam odum Ccbrnacyea NNaHOBETE, NONATUEMTE W DHDXKSTUTE W noanomara
OCbUWECTBABAHETO Ha CUCTEMEH KOHTPON 33 U3NLNHEHUE HAa NOGTABBHWNTE 3a0a4u.
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